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THIS MORTGAGE, Made this L _ ... January
RONALD W. RAYMOND

Mortgagor,

e e e Morlgagep
WITNESSETH That said mortgagor, in consideration of . FIVE THOUSAND FOUR HUNDRED

grant, bargain, sell and Lonvey unto saxd mortgagee, h:s herrs, exacutors, administrators and assigns, that certain real
property situated in ... Klamath ......County, State of Oregon, bounded and described as follows, to-wit:

Lot 20; HOMEDALE, in the County of Klamath, State of Oregon

Together with all and singular the ter ts, heredit ts and appurtenances thoreunto belonging or in anywise appertaining, and

which may hereatfter thereto bolong or appertain, and the rents, issues and profits theretrom, and eny and all fixtures upon said premises
at the time ol the execution of this mortgage or.at any time during the term of this mortgage,

TO HAVE AND TO HOLD the said premises with tho appurtenances unto the said mortgnges, hin heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the paymont of promissory note

, of which the following is a substantial copy:

5,467.25

thh interest thereon at the rate of =9 ... .percent per annum !rom Jaml&ry 1,_5&]1_, 1979 until paid, payable in
mo.n.thly . installments of not less than 3274 1. any one payment; interest shall be pa:dmonthly

o iy included i the minimum payments above required; the first payment to be made ort the 15th day of February
19 79 , and a like payment on the ]-Sth .. ... . day of eachmnﬂ‘ . therealter, until the whole sum, principa! and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectibla at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, i/we promise and agree to pay holder's
reasonable attorney’s fees and collsction costs; even though no suit or action is filed hereon; however, if a suit or an action is liled, the

amount of suck reasonable attorney's lees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.

* Sirike words not applicable. /S Ronaldw . Ra nd B
/- D W. RAYMOND

and

’

FORM No 17-~INSTALLMENT NOVE, SN Stevens-Ness Law Publishing Co , Portland, Cre.

“The mortgagor warrants that the proceeds of the loan represenied by the above described note and this mortgage are:

(a)* primarily for mortgugor s personal, family, household or agricultural purposes (see Important Notice below),

(b) tor an organizaticn, (even if mortgagor is a natural person) are lor business or commercial purposes other than agricultural

purposes.

This mortgage is inferics, secondary and made subject to a prior mortgage on the above described real estate made by ‘
I
t
i
i

WILLIAM A. MADDALENA and SHARAN MADDALENA, husband and wife
DEPT. OF VETERANS'AFFAIRS = iuted February 11

19 77 and recorded in the mortgage records of the above named county in book .. M77 .. ..., at page 2651 .

thereof, or as
file number ... ... .. w vy resl number (md:cafe which), rerelence to said mortgage records
hereby boing made; the aald !lnf mortgage was given to secure a note lor rhn principal sum of § - 5 +000.

; the unpaid |
principal balance thereol on the date of the execution of this instrument is $ i

and no more; intereat thereon is paid

to .. . L , 19 .} sald prior mortgage and the obligntione secured thoteby hereinalter, tor beevity, mre callnd
simply “lirst mortgage”.

The mortgagor covenants to and with the mortgagee, his heirs, oxecuiors, administrators and nssigna, that he is lawlully seired
in fee simple of said premises; that the same are free from all encumbrances except said tirat mortgnge and turther excopt

_None.

and that he will warrant and lorever defend the same against all persons; lurther, that he will do and perform all things reguired of
him and pay all obligations due or to become due under the terms ol said firat mortgage as well as the e sevured hereby, pripcipal
and interest, according to the terms thereof; that while any part of the note secured hereby remains univaid ho will pay all faxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this moctgage or the note secured
hereby, when due and payable and before the same bocome delinguent; that he will promptly pay and satisly any and ail liens or
encumbrances that are or may become lienis on the promises or any part thoreof supezior to the lien of this moregage; that he will keep
the buildings now on or which herealter may be erected on the said premises contineeasly insured against loss or demage by fire




— T T T — =y

i

or companies acceptable to the mortgagee herein, with loss payable, first to the holder of the said tirst mortgage; second, to the mort-
gagee named herein and then to the mortgugor as their respective interests may appear, all policies of insurance shall be delivered to
the holder of the sajd lirst morfgage as soon as insured and a certilicate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrament. Now ii the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fitteen days prior to the expira-

tion ol any policy of insurance now or hereafter placed on said buildings, the mortgugee may procure the same at mortgagor's expense:

that the mortgagor will keep the buildings and improvements on said premises in good repair and will not comnit or sufler any wases
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee. the

mortgagor shall join with the mortgagee in executing one or riore financing stafements pursuant to the Uniforme Commercial Code. in
form satislactery to the mortgagee, and will pay for filing the same in the proper public ollice or offices, as wall as the cost ol all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, if said mortgagor shall keep and pertorm the covenants herein contained
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that 2 failure to perform any covena eeding of any kind be taken to loreclose any lien on said premises or
any part thereof, the mortgagee shall have the o ‘hole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclose {ter. And il the mortgagor shall tail to pay any taxes or charges
or any lien, encumbrance ef insurance premium or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of

the mortgagor under said first mortgage; and any payment so made, together with the cost ol such performance <hali be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgadee tor breach of covenant. And this mortdage may be foreclosed for principal. interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums S0

paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees te pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may

adjudge reasonable as plaintifl’s attorney's fees in such suit or action, and il an app=al is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plainfifl’s attorney's fess on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of toreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executers,
assigns of said mortgagor and of said mortdagee respuctively.

In case suit or action is commenced to loreclose this mortgage, the Court may, upon motion of the morigagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreciosure, and apgly the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amournt due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the {eminine and the neuter, and

that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corpotations
and to individuals.

i

i

and such other hazards as the mortgagee may from time to time require, in an amount not less than § in a company \
\

|

|

and shall pay ail obligations secured by

administrators and

IN WITNESS WHEREOF, said mortgagor has hereunto se

RONALD W.
————— wamsasessvusmsesmaneiee
*MPORTANT NOTICE: Delete, by lining out, whichever warranty
{a} or {b) s net opplicable. {f warranty {a} is applicable and if
the mortgages is a _creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUSY comply
with the Act and Regulaiion by making tequired disclosures; for
this purpose, vse Stavons-Ness Form No. 1306 or similar.
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STATE OF OREGON,

County of Klamath

-~ ]
nE 1T REMEMBERED, That cn this /..J:zlﬁ day of . January
bofore me, the undorsigned, a nofary public in and tor said county and state,

RONALD W. RAYMOND

. ,
personally appeared the within named

b s ..-‘Y‘J‘f’;\v\‘ N U
known to me (o la_g-?the‘id

‘|
) tis, -

d the within instrument and acknowl-

_gntiqal'ix’zdii'.idual described in and who execute
edged to me tltﬁ.‘_'. N ha'ff v'.w‘,g"ft‘(c;cuted the same freely and voluntarily.
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IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my offic cal the day and. year Iast above written.
7N i
e stsd [
Loellon™ . A g
Notary 'Jlll)!i(: I'mA On"‘;ntf
y Commission expires S h’/’ '




