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mlﬁﬁ Agrm » mads and entered into this .29th day of December 21978 by and tween

betwesn
- DOROTHY JEAN ALLEY
heretnatter oullllod the vendor, and

_ JEAN A. SAMPLE .
hétoindior callad the vendee.

WITNESSETH

Vendor agrees to eall to the vendes and the vendee agroes

to buy from ths vandor all of the
following described: property situate in Klamath' County, State of Oregon, lo-wit:

Lot 32, OLD ORCHARD MANOR, in the County of
Klamath, State of Oregon

at and for a price of § 29 +500.00 . Payable a3 follows, to-wit:

$ 06,500.00 al the time of the exscution
of this agreement, the recelpt of which {a hereby acknowledged; $ 2 3 ,000.00 win interest at the rdte of 10 %

per annum from ") anuvary 5, 1979 payable in Insiallments of not less than 3 200 .01

menth .in  clusive of interest, the firat installment fo be paid on the 5th day ot F ebruary .

1979, ‘and a further installment on the 5th day of every month thereatter, X WA SR Rodoxrxex 104 Xaxextx

xexmd. Entire balance, both principal and interest, to be paid in full on

'or before January 1 , 19gg . Vendees herein shall be responsible for taxcg

and insurance. Vendor shail pay the same and add them back to the principal

of this contract to carry interest at ‘the rate provided hereip. Vendees

shall pay, in addition to the monthly bayment herein, an amount which is

equivalent to 1/12th of the taxes and '1/12th of the insurance each month A
Vendee agrees lo make sald payments promptly on the daies above named to the order of the vendor, or the

aurvivors of them, @i the  [jygt National Bank of Oregon

por

at Klamath Falls,

Oregon; to keep said property at all times in that no {mprovement now on or which

that vendee shall pay regularly

all toxes, assessments, llens and incumbroncss

of whatsosver nature and kind . Taxes to be prorated as of January 5, 1979.

and agrees not to suffer or permit amy part of sald property to become subject to any taxes, assessments, liens, charges or
incumbrances whatsoover having precedence over rights of the vendor in and to aaid property. Vendee shall be ontitled to

the possossion of sald properly gg of 5

Vender will on the execulion hereol make and execute in favor of vendee qood and sufficlent w
fee aimple title 1o said property free and clocr as ef shis date of all- incumbrances whatsosver,
in said Warranty peod.

arranty deed conveying o
except a3 se¢t forth

which vendee asmumes, and will place aald desd

logether with one of these agresments In escrow at the First Noti onal Bank of O regon

at Klamaih Falls, Oregon, and shall enter into written escrow
instruction in form satisfactory to sald escrow holder, instructing eaid oactow holder that when, and U veddee shall have

paid the balance of the purchase price In accordance with the terms and condltions of this contract, sad eacrow holder shall

deliver sald instruments 1o vendes, but that In cage of defoult by vendee said esciow hoider shall, on demand, surrender
sald insiruments to vendor.




a6

Escrow fees shall be deducted from the firat payment made hereunder.

The escrow holder may deduct coet of necessary
revenue stomps from final payments made hereunder.

In the event vendee shall fail to make the payments aforesaid, or any of them, punctually and upon the sirict terms and

at the times above specified, or {ail to keep umy of the other terms

or conditions of this agreement. {ime of payment and
strict performance being declared to be the essence of this agreement,

then vendor shall have the following rights: (1} To
foreclose this contract by strict foreclosure in equity; (2) to declare the full unpald balance

immediately dve ond paycble;
{3) To specifically enforce the terms of this agreemernt by sult in equity;

(4} To declare this contract null and vold, and in
any of such cases, except oxerclse of the right to specifically enforce this agreement by suit in equity, all the right and io-
torest hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine, and
the premises aforesaid ehall revert and revest in vendor without any declara

tion of forfeiture or act of reentiy, and without any
other act by vendor to be performed and without any right of vendee of reclamation cr compensation for money paid or for

improvements made, as absolutely, fully and perfactly as if this agreement had never been made.

Should vondee, while in default, permit the premises to become vacant, Vendor may take possession of sume for the pur-
pose of protecting and preserving the property and his security interest therein,

and in the event possession is 60 taken by
vendor he shall not be deemed to have waived his right to exercise any oi {

he forecoing rights.

And in case suit or action is instituted to foreclose this contract or to enforce any of the provisions heraot, vendee agrees
to pay reasonable cost of title report cnd tifle ssarch and such sum as the trial co

urt may adjudge reasonabie as aticrney's
fees to be allowed plaintiff in sald suit or actlon, and if an appeal s iaken from any judgment or docree of such trial court,

the vendee further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's atlormey's foes on
such appeal.

Vendee further agrees that failure by vendor at amy time to require performance by vendea of any provisicns hereot shall
In no way affsct vendor's right hereunder to enforce. the same, noz shall any waiver

by vendor of such breach of any pro-
vision herecf be held to be c waiver of any succeeding breach o

{ any such provision. or as a walver of the provision itsell.
In construing this contract, it is undersiood that _vendor or the vendes may be more than one person: that if the context
so requires the singular pronoun shall be taken 1o mean cmd include tho pluzal, the masculine, the feminine, and the neuter,
ond that generally all grammatical changes ghall be made, assumed and {mplled lo make the provisions hereot apply equally
to corporations and to individuals.

This agraement shall bind and-lnure tc the benefit of, as the circumelances may require, the parties hereto and thelr
respective heirs, executors, administrators and assigns.

It is understood by the parties that there is a certain Trust Deed,
‘dated December 28, 1976, recorded December 28, 1976/ in Book M-76, page
20702, wherein Dorothy Jean Alley is Trustor and First Natiomal Bank of
Oregon, 'is Beneficiary, which Trust Deed shall be the sole obligation of
Vendor and Vendor shall hold Vendee hzrmless thereon.

 WITNESS the hands of the parties the day and year first hereinabove
written. ' ' ‘ e

. Wimean the hnnds of the parties the day and yecr first herein written.

. VANDENBERG anp BRANDSNESS
ATTORNEYS AT LAW
A1l PINE . STREET . .
KLAMATH FALLS. OREGON 27601
TeLEFHONE 503/882-3501
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FORM NO. 23 — Acxnowu:nsmzm'
STATE OF OREGON, ATEVENS-NESS LAW PUB. CO. PORTLAND. ORE.
5.
County of. K \,Qamu%\/ 11'70

~rcy
BE IT REMEMBERED, That on this /CD 7"& day of Cen-tonfihe L 10/ 7,

before me; the undersigned, a Notary Public in and for said County and Sjate, personally appeare o the within
named . MLl iy,

known to m.e to be ﬂ1e rdent:cﬁ?l mdrv:dua described in and who executed the within instrument and
ackndw7edged to me that D . executed the same freely and voluntarily.
: IN TESTIMONY WHEREOQF, I have hereunto set my hand and affixed

; .‘: my officj eaI the day and r. last above wntten

W/ ol ao/w

Notary Pubhc for Oregon
y Commission expires 5 AR 8/

.n

On this ....8%h day of .. JAMUALY. ... in the yecr one thousand nine
hundred and .. 49 ..cocoovis before me, .....DOR. Do CROALE. cowrrrwrrrmserrrrree .

a Notary Public, Stale of California, duly con'mlscmncd and sworn, personally
appeared _.Derethy.Jean. Alley

known lo me to be the person
instrument and acknowleds :od to me that .. &.he. .. executed the same.

aission Expicos July 28, 1979 IN WITNESS WHEREOF I have hereunto set-my hand and affixed my

pAer e s D TSI TR official seal in the County of ...Butte

in this certificate first above written——.

This document s only a general form which may be proper for use n simple transactnions

and in no way acts, or 1 intended 10 act, as 3 substituta for the advice of an attorney

The publisher does not make any warranty, either express of implied as to the legat . .

validity cf any prowision or the suitability of thess torms in any specific transaction. M_‘,’ commission expires 7.128179 ...................................

Cowdery’s Farm No, 32 Acknowiedgement —General (C. C. Sec. 1190a)
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