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THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-

ing described real property located in the State of Oregon and Coun ty of .. K] amath s

Lot 15, and the South § feet of Lot 16, Block 12, Tract No, 1064,
FIRST ADDITION TO GATEWOOD, in the County Of Klamath, State of Oregon,

to%ether with the tenements, heriditaments, rights privileges, and appurtenances including roads and casernents used in connection
with the premises; elcotric wiring and fixtures; furnzce and heating  system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, lnoleums and  floor
coverings, bullt-in stoves, ovens, electric sinks, air ccaditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installe ; and any shrubbe flora, or timber now growing or hereafter planted or growing thereon; and any

of the foregoing items, in whoile or in partf, all of which are hereby declared to be appurtenant to the
and profits of the mortgaged pro perty;

to secure the payment of FO)?tyTwo “Thousand.. i-ve'-'Hundr-ed-.-and--»no/lOO‘--—-----------«—----~-D°“

ars

(542,500.00-\"'-—-,. and Interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON

-———-—————-—---———————~-~-—-—--—-—-

+ with interest from the date of
initial disbursement by the State of Oregon, at the rate of 5 g:'.:.:r-----percent Per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

on or before MaY’Ch ]. ]979“-------------—--...-and 5253,0001‘1 th,e ......
1St of each month"""""thereaﬂer, plus QRE‘twelfthOf-—\-—-----ﬁhe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the f

and z}dvlanccs shall be fully paid, such payments to be applied first as interest on the
principal,

The due date of the last paymeut shall be on or before .....FEbr'ua]'.‘y“..].., ...2009?1-.?‘".'----.?!—'!-—.—~v--‘"'—n

ull amount of the principal, interest
unpaid balance, the remainder on the

In the event of transfer of ownership of the premises or any part thereof, I will continue to be Hable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made art hersof.
.~ 7 -
Dated at th.Falls, Oregon %4}%%4:( .................

On this _Lo:i‘/}aay of January © It h R decs s L

¢

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.,

The mortgagor covenants hint he owns the premisos in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he Wl warrant and defend same forever against the cinims and demands of all persons whomsoever, and thi
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby:

. Not to permit the bulldlngs to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or tm-
brovements now or hereafter existing; to keep same In #ood repair; to complete all construction within a reasonable time in
accordance with any agreement made between the partics hereto;

. Not to permit the cutting or removal of any timber except for his owr domestic usze, not to commit or suffer any waste,

. Not to permit the use of the premises for any objectionable or unlawf pUrpose

. Not to permit any tax, assessment, llen, or encumbrince to exist at any tirne;
. Mortgagee is authorized to pay all real property taxes assessed against the prermises and adid came e e STinetpal, vach of the
advances to bear intercst as provided In the note;

. To keep all buildings unceasingly insured during the term of the morttage, againgt 3o L7 fire and such othes harards in such
company or companies and in such an amount as shall be satixfactory o the mortgegee. v depostt with the mort Kagee gl such
rollclcs with receipts showing payment in full of all premiums. al) tich
1

nsurance shall be muade payable 10 the mortgage:
wurance shall be kept in foree by the mortgagor in case of foreclost re until the perivd of redemiption expires:




1174
. Mortgagee shall be entitled to al compensation ang damages received under right of eminent domain, or for any security volun.
tarily released, Same, to bhe applied upon the indebtedness:

Or rent the bremises, or any pa

D of the Premises or any part or interest in fame. and to
Purchaser ‘shg)) Pay interest ag brescribed by ORS 407.070 on
his mortgage sha)] remain in fy)) force and effect,

The mortgagee may, at his option, in case of default of the mortgagor, ?er{orm game in whole or in part and an expenditures
made in so doing inely ing the em?loyment of an attorne to secure compliance with the terms of the mortgage or tie note shajl
draw interest at the rate pravided In the note and gajj such expenditures shall be immediately repayable by the mortgagor without
demand ang shall be secured by thig mortgage,

Default in any of the Covenants or agreements herefn contalned or the expenditure of any goruon of the lcan for purposcs

n those specified in the application, except by written Permission of the mortgagee given efore the expenditure {s made,

cause the entjre indebtedness at the option of the mortgagee to become 1mmedlate1y due and payable withoyt notice and ¢hjs
mortgage subject to foreclosure,

The failure of the mortgagee to exerefze any options herein set forth will not constitute & waiver of any right arising from a
breach of the Covenants,

R case foreclosure is comm

. I enced, the mortgagor shall pe Hable for the cost of a title search, attorney fees, and all other costs
ncurred in connection with sych foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the Premises, take possession,
collect the rents, issues ang profits and apply same, less Teasonable costy of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agréements herein shall extend to and be binding upon the heirs,
assigne of the‘respective barties heretn,

It fs distinctly understood ang agreed that thjg XI-A of the Oregon
Consti!utlon, ORS 407.010" to 407.210 and a d. and il les an ons which have been
sued op may hereafter be issued by the ) 20,

407.020
WORDS: T,
applicable herein.

executors, admlnistrators, suceessors and

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 1{57%&}' of ... %.

(Scal)

STATE OF OREGON,

Before me, a Notary Public,

act and deed.

“,',{WITN!;;‘SS by hand.and official seal the day and year last above written.
o P SO
. L N

STATE oF OREGON,

County ot

I certity that the within was received ang duly recorded by me In .. K1amath e

No. M79 . e ...Gthday of a ,tbnun!y C]er‘k .

County Records, Book of Mortgages,

/.
\/:Q/{"(fo.‘t/(\) . . Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
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