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THIS TRUST DEED, made this 10thday of terein e JANVALY .. 10 .IQT‘.‘BGEWM
vevieer....JOHN. E...SCHMIDT .AND .MILDRED..T.. .SCHMIDT,. Husband .and .Wife

e i L st s e e e, ., 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and oxisting under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath.. County, Oregon, described as:

Lot 12, Block 1. Tract No. 10644 known as WEMBLY PARK, in the
County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemants, horeditaments, rents, issues, profits,
hereafter belonging to, derived from or in anywise appertaining to the above describad premise
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment ond fixtures,
covering in place such as wall-to-wall carpeting and 'linoleum, shades and built-in appliances now or hereafier installed in or used in connection
with the above described premisos, including all inforest thorein which the granfor has or may hoﬁgﬁw

quj @ o fosecuring
performanco of each agroement of the arantor herain contained and. tho payment of the sum of Amno%é 'ikl ﬁéﬁsgﬁﬁ
(5..48..000.00 ot

waler rights, easements or privileges now or
s, and all plumbing, lighting, heating, venti-
together with all awnings, venetian blinds, flaor

...} Dollars, with interast thereon according to the terms of o promi

ssory note o! even
beneficiary or orde: and made

¢ herewith, paysble to ths

by the grantor, principal and interest being peyablo in monthly installments of $432,40 cammencing
February. 10 7§)

This trust deed shall turther secure the payment of such additional wnoney, acquisition of the properly by the beneflelary aftee default, apy balance temaloing $n the
it any, a8 may be loaned hereafter by the beneflclary to the grantor or others seservo account shall be eredited to the indebtedness. It any suthorlzed reserse account
having an Intercst in the above described roperty, a8 may be evidenced hy a for tnxes, nassessments, Insurance premlums and other charges: !s mol sufficlent at any
note or motes. If the Indebtedness secured by thls trust deed Is evidenced by  time for the payment of such charges &5 they become due, the grantor skall pay the
more ‘than one note, the beneficlary may credit payments received by it upon defleit to the benefletary upon demand, and 4f not patd whthin ten days after such demand.
suy of ssid notes or part of any payment on one note and part on another, the beneflelary may at its option add the amount of sueh deftelt to the prineipal of the
as the beneticlary may elect. obligatlon secured herehy:.

The grantor hereby covenants to and with the trustes and the beneficiary ~Should the granwr fail to keep any of the foregoing covenants, then the
bereln that the eaid premizes and property conveyed by this tiuat deed are bencficiary may at {ts option carey out the samne, and all tte expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate specified fn the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsocver, this connection, the beneficiary shali have the right in 1ts discretion to complete
any improvements made on sald premises and also fo meke such repalrs to eald
Tke grantor covenants and agrees to pay sald note accordlng to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied againat

sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete ali bulldings in course of construction covenants, conditlons and restrictiona affecting safd property; to rny all costs,
or hercafter constructed on snld premlses within aix wmonths from the date fees and expenscs of this trust, Including the cost of title xearc ., Bs well as
hereof or the date construction is hereafter comnienced; to repalr and restorc tho other costs and expenses of the trustee incurred In cunnection with or
promptly and In good workmanlike manner any building or-improvement on in enfurcing this obligation, and trustec's and attorney’s fees sctually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend nny action or procecding purperting to affect the secur-
costs [ncurred therefor; to allow beneficlary to Inspect sal propeity At all; iLy hereof or the rights or powera of the beneficiary or trustee; and to pay ali
times during construction; to replace anlyu

vork or meterials unsa Istactory to costs and expepses, including cost of evidence of (itle and atiorney’s fees i &
beneficiary within fifteen days after written notlce from beneliclary of such

reaconable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy uuK bullding or improvements now or hereafter which the beuneflciary or trustce may npimnr and in any suit hrought by bene-
constructed on said premises; to ke

ep afl buildings and improvementa now or ficlary to foreclose this deed, and all sald sums shall he secured hy this trust
hercafter erected upon sald property in good repair and to commit or suffer deed,

no waste of sald premises; to keep all bulldings, propert{ and improvementa
aow or hereafter erected on sald premlses continuously Insured againat loss The beneficiary will furnish to the grantor on written request therefar an
by fire or such other hazards as the beneflclary may from time to time require, annurl statement of account but shall not be obligated or required to furnish
in a sum not less than the original prinelpal sum of the note or obllgatlon any further statements of account.

secured by thls trust deed, in a company or companles acceptable to the bene-

ficlary, and to dellver the original pollcy of insurance in correct form apd with It 1s mutually agreed that:
approved loss payahle clause in favor of the beneficiary attached and with

remium pald, to the Prlncl al plnce of busfuess of the beneficlary nt least 1. In the cvent that any portion or all of said property shall be taken
itteen days prior to the effective date of any such policy of insurance. 1f  under the right of or condemnation, the beneficlary shall have
sald policy of Insurance Is not so tendered, the bene lclary may in its own the right to cominence, prosecute in ita own name, sppear in or delend ARy RC-
discretion “obtain insuraace for the benefit of the beneflclary, which insurance  tion or Emcecdlng_n. or to make any compromise or acttlement in connection with
shall be non-cancellable by the grantor durlng the full term of the policy thus  such tnking and, if it so elects, to require that nll or any portion of the money's
obtained. payable as compensatlon for such taking, which are In excess of the amount re.
quired to guy all reasonable costs, expenses and attorney’s fees necessarily patd
That for the purpose of prosiding repularly for the prompt payment of all taxes, OF Incurred by the grantor In such proceedings, shall be paid to the beneficiary
assessments, and gosernmental charges levied or assessed agalust the ahove deseribed pro-  and applied by it firat upen any reasonable costs and expenses and ettorney's
perty and insurance premium while the Indebtedness secured horeby Is In exeess of 80¢n  fees necessarily pald or incurred by the beneficlary In such proceedings, and the
of the lesser of the orlginal purchase price pald by the grantor at the time the loam wns  balance applied upon the Indebtedness secured hereby: and the grantor agrees,
mads or the beneflelary’s original appralsal value of the property at the time the loan 8t Its own cxpense, to take such actions and exccute uch Instruments as shall
was made, grantor will pay to the beneficiary fn addition to fhe monthly payments of ~ DC Meccssary in obtaining such compensation, promptly upon the beneticlary's
principal and foterest payable wader the terms of the note or obllgation sowred hereby  TEQuest,

on the date {nstallments on principal and Interest are payable an amount equal te 1 /18 2. At any tlme and from tmo to thne upon written request of the beae.
of the taxes, assessments, and other charges due and puyable with respeet to aatd property ficlary, payment of ite fees and presentation or(n,]. deed and the note for en.
Wlthin cach succeeding 12 monthe and ala 1 /34 of the Isuranee prembum payatle with  dorsement (In case of full reconveyance, for cancellation), without aftecting the
respeet Lo sald property within each aucceeding three years while this Tsust Deed s I linbility of any peraon for the payinent of the Indebtedness, the trustee may (a)
elfect ay estimated and directed by the benefletary. Reneflelary shall pay to the grantor t-mm-n{ to the making of any map or rlnt af sald propetty; () joln in tantiog
interest on sufl amounts at a rate not less than the hlghest zute authorlzed to be padd nny eanement or creating and reatrictlon thereon, (c) joln 1n n'nly subordination
by barka on thele open passhook ficcounts minuy 374 of 105, I such rato In lews thaes or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
167, the rute of Interest pald shall be 4 <h, Interest stwd) be computed on the nveraze without warranty, all or any part of the property. The grantes In any reconvey.
monthly balauce in the account snd shall be pald auarterly to the grantor by erediting Auce may be deseribed as the “person or persons lrrnl y entitled thereto” and
to the eserow account the amouat of the Interest due, tiw recltald theretn of wny matters or facts ahall be conclumive roof of the

truthlulness thereo!. Trustee's fees for any of the services In thls paragraph
shall be $5.00.

While the grantor is to pay any and all tases, assessmients and other charges levie) .
or assessed agafnst sald property, or any part thereof, before the same begin to bear on!lﬁ'| A: at;d:l‘,lfn:ltuc;t::ftayl.' grr‘nr;l;orlgl:ln‘::ny n‘",m""o '(’f"e“?{"y ‘g“ﬂ:ll the
interest and alse to pay premiums on all insurance polletes vion sald property, such pay- cl-n ! :f?fc"."?] lv' 1‘H- rﬂnl and ol{nnr'n v:"u;nn\)ynro ct-r'..n| E{od t:h:\ the "Tl
ments are ta he made through the heneflelary, as aforesald, iee grantor hereby anthurizes: pm"ymf shall ,’;hm',' ';‘ “the payment );)'pn" Imlrhu‘-)dne);n ‘;C'_N.‘;pd h‘::?r?' "t'
the bLeneflelary to pay any and all tuxes, assessments and other cliarges levled or imposed fm. pcr{nrmnnc‘; of any “n'nl:v):nl hersunde| 4 " . T T
against seld property fn the amounts ag shown by the statements thereof furnisled by the r .

fie po it u r.ngranmr shall have the right to ool.
8 4 iea 1 ] *
collector of such tuxes, assexsments or other charges, and to pay the insarance premlems cct nll suck: rents, fasies, royalties an “[‘»m earmed {‘rtor 1o default as they

ALRM b

in the amounts shown on the statements suiunltted by the insurance carelerg or thelr wp .(l;rc?;lrl;ox;::; :?dnr?‘y‘y(‘l’n‘m w’lmxucnl{nﬂ:: m:l??r'f 'ltz‘\.p‘n'r::n”hc.::v':‘;%rut:; t;tz::
resentatives and to withdraw the sums which may be required from the reserve account, caiver to Be appofnted n7 A court, aad without regand "“ the adequacy of any
A0 any, establisned for that puspose, The geantor agrees in uo event to hold the beneficlary security for the fndetdaszass hereby secured, enter upon and take possession of
responstible for fallure to hase any insurance written or for any loss or damage growing said property, or any pust thereol. 'In its own name aue for or otherwisc collect
out of a defect in any insurance policy, and the beneficlary hereby ly authorized, s the the rents, lssues and profia including those past due and unpaid, and apply
event of any loss, to compromise and settle with any Insurance company and to apply am the same, loss costs and ersenses of operation and cullaction, l-‘.'—‘lu'dlng reason.
sueh Insurance recelpts upon the obligations secured by this trust desf. In computlig the able attornex's fees, upun 117 Indebtednees secured hereby, .and - such order
amount of the Indebtedness for payment and satistactlon In full or upen sale or other as the hendlclnry mey driermine.
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£, The entering upon and taking possession of 8ald property, nouncement at the time fized by the brecading post, nemeant, The trustes s
of such rents, issues and profits or the proceeds of fire and othor dellver tn the purchaser hig deoc{ In form as requi by law, oonveying the
icies or oomrennuon Cr awards for any takin or damage of the perty so sold, hut without any oovenant or warranty,’ express or {mplled. L]
the application or release thereof, ag g, oreanid, shall not cure alvo any de-  recifals in the deed of BOY matters or facts shajl be conclusive proof o? che
fault ‘or notice of default hereunder or invalidate any met dons pursusat to truthtulness thereof, Any person, excluding the trustee but Inciuding the grantor
such notice, d the beneficiary, may purchase nt the sale,

¢ grantor shal] notify beneficiary In writing of any sae Or con- 0. When the Trustee sells powers provided horeln, the
bove described ?ruperty and furnish benoficiary on o trustee shajl n;)plv the proce, sale an follows: (1) To
uch personal [n the purchaner g the expeuses o the aala inci g the compensation of the trustee, and a
rdinarlly be required of g new | Il pay benefleinry rensonable charge by the attorney,  (2) To the by the
& service charge. trust deed, (3} 1 all nersong having  recorded L equent to the
interesty of the trustee fa the trust deed as thelr interests appear in the
6. Time is of the esscnce o pon defgult by the order of their priority. (4} The BUrplus, if any, to the grantor of the trust
grantor in gluyment. of any inde or In performance of any deed or to his BUccessor in interest entitled to such surplus,
agreement ercunder, the bene y may declare all sums secured herehy .
mediately due angd ayable by delivery to the trustes of written notice of default 10. For any reason permlitted by Jaw, the beneficiary may frem time to
and election to sell the trust Property, which notice trust time appoint a Buccessor or suceessors 10 any trustee named hereln, or to an
duly filed for record. Upon delivery of ‘said notice of defal , Cess sfee appointed herounder. Upon such appolntment and wi
the beneficlary shall deposit with the trustee this trust dee promissory
notes and documentg evidencing expenditures secured here whereupon the 3
trustees shulll fix the time and place of sale and give notlce therpof a3 then nue ppointment and subgt|
W,

¢ made by written | tru
required by Ia % eed g,

by the bcnl'!icinr}', containing reference to this trust deed and Jtg place of

record, which, whe recorded In the office of the ‘county clerk or recorder of the

After default apg any tlme prior to five days before the date "L county or counties in which the Property I8 situnted, shajl be conclusive proof of

tustee for the Trustee's sale, tRnator ar  other person an PIODET appointment nf the successor tristee,

:ged may pay the entire awount then due under this trust “deed ang

igatlons secureq thereh (ncinding costs and expenses actunlly ineurred 11, Truste. AECEpts Lhis truel whey thia deed, dul

In enforcing the terms of the obllgation and trustee’s and ALLOMICY'Ss  feen ledued 1 ma g publis reeord, ge rovided by law, The
ling $50.00 ench) other thuy such portion of the prinelpal a3 would fo natify any DIty heretn of pending aale under an

not then be due had no detnult occurred and thereby egre the “detault., any action or Sieceeding in whicly the grantor, beneficlar or trustee shajl be B

. Pty unless xuch netjon or proceeding {s brought by i’he trustee,

8. After the lapsc of syuch time as may then be required by law foliowing

the recordation of sald notice of default and glving of snjd notice of sale, the 12, This deed applica to, Inures to the benefit of, and binds afl partiea
atae shall gell sald broperty at the time and place f] Y s hereto, their heirs, legaires devisees, ndmlnlatrau)rn. rXtcutors, successors and
of sale, efther as a whole or in sefmrnte parcels, h ord - assigns, The tepn “beneticlary” shay mean the holder anq owner, - Including
termine, at publjc auction to the highest, bidder ¥ 3 rlmlgmr, of the note seeured herely nar ticiary
United States, pvlble at the tf herein, In construing this deeq and wheneyer J 'xt ] 8, the miua.

mf' portion of safd cutine gender fncludes the femlnine and for ge singular number iy.
sale and from time cludes the plural,

¥ excentog

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seq] the day and year first above writlen,

e.

STATE OF OREGON

County of ; u

THIS IS TO GERTIFY that on this.. /&~ day of. . ,.,‘.._.,January_“. S, 1979, belore me, the undersigned, g
Notary Public in ‘end for said county and  atate, perzonally appeared the within named.. _ e e
___T‘.“;uiu.,,,n;%JIQHN_E.WSCHMIDm_AND“_MILDRED. -JSCHMIDT, Husb.and....a‘..nd,.__ﬂ;_fue.‘.__,u N

3 - named in and who oxoculed {he foregoing instrumont and acknowladged 1o me that
rposes thorein exprossod,

'’

writlen.

TN
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&
=
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=

Noidty Public on

= 6rag e T
My commission oxpires: //’/Z "(Pz’

STATE OF OREGON

ss.

TRUST DEED County of K]amath ; {
I certify that the within inst ent
was recei\:'fd for record on therfglth,.
day q[{ duary - 1979
;g:’""’ ”’:EE::E': at 04@1‘? ock A M., and reﬁqﬁgd
i von  reeono il mobook M9 e ] s

Grantor LAUE_‘; ':’ . CG:N- Record of Mortgages of said County,

TO
KLAMATH FIRST FEDERAL SAVINGS Wit hand
T and and I of Count
AND LOAN ASSOCIATION alfined > Y han 5eat of County

Beneficiary .

: , Wn. D. Milne
Aler Recording Return To: . b Ry o
KLAMATH FIRST FEDERAL SAVINGS Coun'y Clerk

AND LOAN ASSOCIATION SRR ij /ul)\ 1];(12/

Fee $6.00 Poputy

REQUEST FOR FULL RECONVEYANGE

To bo used only when obligations have boon paid.

TO: William Sisomore, cetimeenensy TrUGIRO

The undersignod is the logal ownor and holdor of al} Indabladnoss gocurad by the fororgelneg wim doad, Al Buma tocutod Ly naid tryst deod

e boen fully paid and ¢ nfiod. ¢ O paymont to you of any sums culng 1o you under tho lorms of sald trusy deed or
pursuant o statute, to cancel all ovid f indobtodnosa socured by sald trust deod (which are dollvered to you herowith togother with said
trust deed) and to raconvey, without warranty, to the partles dealgnated by the tormg of sald trust desd the estato now hold by you under the
same,

Klamath Fipst Federy 5. sings K Lo EE SO ﬁmw”cfmy




