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«THIS TRUST DEED, made this . 15thay of ....19.79 . botween
S T D GUGLAS € - STEWRRT and. VICKY N STEMART, hushand.pad wife. ...

U : 1 grantor, william Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting under the laws of the
United States, as beneficiary:

January, .........

.-....-........-............

...-...................-...v..............--...--.-...-....

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys

Klamat

to the trustee, in trust, with power of qale. the property i
B e a .bCounty. Oregon, described as:

( see attached description }

which said described real property is nof currently used for agricultural, fimber or grazing purposes.

togothor with all and singular ihe appuftenances, teremonts, horaditamants, ronlks, issues, profits, water fights, eanements
hereaiter belonging Yo, dorived from or in anywise appertaining 10 fto above describod premives, and all plumbini. Teghting, et
lating, air-conditioning, refrigerating, wetoring end irrigation apparafus, squipment and fixtures. togother with all awning. venetio: I
covering in ploce such as wall-to-wall ca peting and finoleum, shodes and built-in appliances aow of horeafter inctabied in or we
~ with the above described premises, including all inferast thetain which the grantor has or may heresiter acquire, for the purpos: ©
perfor reemont of thel grantor heroin contained and the payme
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at of the sum of T}{E% S TH XS 'ND SIX
{heroon according fo the ferms of a promissory not Efo .QNaNO -

made pringipgl ond intorest being payablo in monthly installments of §.. 260.54 -
£y 78

o the

nany
L9

This trust deed shall further securo the payinent of such additlonal moncy, acquisition of the property b the benetlelary after defanlt, any halanee oo ang dn the
it any, as may be loaped hereafter by the bencticlary to the grantor or others  rescme account shall be crcihml i the Jodebtedoess. 1Eany authwerized 1o account
heving an Interest o the above described J’TUDC“X’- as may be evidenced by a  for taxes, assessments, Insuance premiuims ani ptter larees 4 mot sufficpst AU any
note or notes. 1t the [ndebtodness secure by this trust decd I8 evidenced by time for the payment_of cueh charges as They Wdorie due,  the grantor L pay the
more than-one -note, the beneficlary may credit poyments recelved by it upon  defickt to the beneflelacy upon demand, and 1f et P Lithin fen days after s demani!,
any of said notes or part of any payment on one pote and part ¢n anotber,  the heneficiary mdy at fts aption atd the amount U defielt e the orin el the
as the beneficlary may elect. abligation secured herehy.
grantor hereby covenante o and with- the trustee and the heneflciary Should the grantor {ail to lLcep nn( of the foreguing covenants, then the
premises and property conveyed: LY this truat deed are beneticiary may st ita option carry out the same, and &ll it8 expenditio s there-
hd that the grantor will and his helrs, for shall draw interest at the rate specitied in the unle. shall be repayable by
executors 1 ant and defend his sald title thereto the grantor on demand and shall he secured by the ten of this trust Jeed. In
agalost the cver. this connection, the bepeficiary shinl fight tn s discretion tu complets
any improvernents made on said pre aleo to meks atch repairs te said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion | Ceasary nr o advishies
thercol and, due, :all inxes, assessments and other charges fevied Against
sald propertys ep sald  propt s from all encumbrances having pre- The geantor further agrees o comply witly ali taws. andinanes
cedence over this trust deed; to complete all buildings in course of construction covenants, sonditicns and restrictions affecting said propertys 10
or hereafter constructed on sald premisce within gix wonths from the date  fres and cxpenses of Lhis trust, including the cost of title
hereof or the date constr ereafter commenceds to repair and restore the other casts and cxpenses ol the trustee incurs tofn eantection with or
building or improvement on in enforcing this obligation, nnd truatee’s and attorney 8 fee- actually
when due, all to appear in and defend any actlon or Qmm-n--hnu purperting o aftee
H property abt all Ity hereof of the rights of pawets of tie benelleciary or trtees A to pay sil
times during y Tk is unsatisfactory to costs und exprnscs, fncluding cost of evidence of titie and attorney’s fees n &
benefictary within tittcen days afte veneflclary of such rensonable sum to be fixed by the court, in any such act
fact; not to remove or destroy “i cments now OF herenfter which the beneticiary or trustee may appear aned in any
construct H cep alt buildings and fmprovements now or ticlary to foreclose this deed, and all said sums shinll he
hercafter ¢ erty in good repatr and to comunitor suffer deed,
no waste of sald premises; to keep all Luildlngs, propert{ and Haprovements
ni

now or hereafter erected on gald premises continuously sured against loss The heneficlary will furnlsh to the grantor on written pegquest therefor an
by fire or such other hazards as the beneliclary mAy from time to tlme tequire, annunl statement o account but shail not be obligated or require ! 10 furnish
m not less than the original principal sum of the note ar ©

Litgntion any further statements of account.
deed, in a compuny ot companles acceptahle to the bene-

¢ original policy of insurance in correct form and with 1t s mutually agreed that:

P! use in favor O the beneficiary attnched and with .

temium pald, to the rincipal place { the heneficiary nt leadt 1. In the cvent that any portion or all of sald property shall be taken
?luean dnys prior to the etfective datc of insursuce. 1f under the right of eminent domain or condemnation, the beneficiary shall have
said policy 0? insurance is not 8o tent " may in s own the right to commence, prosccute fn its own name, appear in or «drfend any &c
discretion obtaln [nsurance for the benefit of the benefleinry, which Insurance tion or procecdings, ot to make ARy cumpronise or acttlement in connection with
shall be aon-cancelisble by the grantor during the full term of the policy thus such taking and, i It so elects, to require that all or ALY portion of the money's

obtained. Wwhich are \p excess of the amount Te-
ul attorney's fres - cvasarily paid
shall be paid tu the beneflciary

. regulations,
k‘ oy all costs,
cearch, ns well a8

gecuprd by this trust

That for the purpose of proviiing regularly for the prompt payment of all taxes, or incurred by the grantof fr such proceedings, ’
assessments, and governmental churges Toled or assessed ngainst the ahove deseribed pro-  And applied Dy It first upon 88y rensonable costx and expenser and attornes &
perty and Insurauce premium while the indetedness secured herehy fs in exeess of 80 fres necessarily pald or inenrred by the heneficiary in such proceedings, and the
of the lesser of the original purchase price pald by the grantor at the time the loan wa3 Latance applied upon the jdebtedness secured hereby; ané the grantor SgTRes,
\ henetielary's il annralse . . NS Ceime the o at its own expense, to take such actions and exzcute wuch instruments as shail
mads or the peneficlary's orighial appralsal salite of the property the time the lean . | i ich )
was mads, grantor will pay To the beneflchry Jnoaddizton tn the puonthly payments of e nceessary in obtaining sue compensation, promptly upea the beneflciary’s
principat and interest payable under the e of the ot of ohiligation becureq hereby request.

on the date Tnatadlmentyn o principal atd lnterest a0 payahle an wnount egqual Lo 1718 a At any time and from time to time upon written e uest of the bene-
of thy taxes, wsseoments, el otlier ehingges iy amd pagable witlh sespeet 1o wald property  tlelary, payment of its feos nud presentation o this deed and the note for eb-
withiln cach sieeoeding 1 montl st s 1 /06 of the luwuive preatum payable with dorusment (1o casc of full reconveyance, for cancellation), without atfecting the
rospect Lo wold properiy within each aucceeding three yewms white this Tut Veed 1 bt 1abitity of any peeson fur the payment ul the Indebtednrss, the trustee may )
effeet s esthunted und ddlrectod by the twneliciaty, Renelietay Wil pay Lo the graitee consenl Lo the moking of ppy wmep or at of satd propertyd (b) join in rmtin[
Interest on sakl amuntits nloa tate i deis than the highest rale authatboed to be pald aay casement ¢f erenting and Featriction thereott, (©) join In 8B subardination
by banks ov thelr open pusshuok necuunly BB it el e 1 nuch rate Tt than or uther agerement atfecting ! he Hen or chiarge hereaf; (1) reconvey,
3¢/, \he tate of Interest paid stiall e A%, Interest shall e computed v the RYIRRC without wartanty, all or Any The grantee {n any TRCONVEY-
monthly balance fn the account and sttt he patd quarteriy o W granter by crediting ance may be deserited na the Tpetacn 0T persolin h-‘znlly entitied thereto” and
to the escrow acconnt the amount of the nterest due. L recituis thereinn of noy matiers or facte atinil be conclusive roof of the

“iml‘\"i“m&n,wuwm)" Prustee's feea for sy of the services tn this pr.uurunh
ahall be $5.00. )
\While the grantor 13 to pay any and all taxes, assessmenls and other chatge: Jeied N N .

or assessed ngainst said property, oF Lhy part thereof, hefare the same hegin to heas 3. A ndrli!h?n!u security, m.“"‘"r h"?l'y ’lt'lll“l

" N e ' Y - . ” continunnce of these truats atl tentr, lsaurs, royaities and protits of the pro-
interest and also 1o pay premiumy o all insuranee poticies ot aabit property, seh pay- Sty affected by thia deed and 'W{ any personsl pro orty located th LP
ments are so be made through the henefletary, as aforesabd, The prantor herehy nutherizee p'n'n)wr shall «lr'!nu\f n the !h'l'\L‘fl\l '()(p m‘\ \nd!ﬁ u‘:’dnc{s e S ;1"?{?' ntil
tho heneficiary to puy any and all taxes, assesspents and other ehntges Jevled or fmpoced ?rl perlorinance of any n ;.é(.pm,.)m hern\ndery K\'l!:;b\‘ .h.'“ ‘::su"t}', r‘“i;t-"g' h\’
against anld property fn th inoint e shawn by ihe stateinbts therenf furnlshed by tar ftme ANl snch renta lau‘ym'aK rayaltivs and protits eamned prior to dflu\ﬁ.t tgo-
collector of such tuxes, nty or uther charges, aml to pay the insureacd premiums heenme due and p;tynlvlﬁ 'Upnn any default b the "n}m, hereund as they
in the amounts shown ufl the statements suhmitted Ly the lnsuranee carrlers ur thelr arp- lt“\"f‘l‘ m:,; al ANy fhue without natiee rmn,r in 'crmn by Age ‘Q"fw b
resentatlves and to withdraw the sums which muy be reguired Tram Ahe resene neeont, eeiver 20 he ﬁ‘l!{")‘“‘l'l\ by A coutt anf without ”:'“n‘ to (he '.:;, ,;" ’n(‘ it
if any. estabished for that purpose. The grantor agrees dn gt e it 1o hold the beneflelary seeutity tor the indebtedness h,.,..\,', wecured, enter wpo Yo K ‘“:”‘N‘“,i
responsiible for faflure to have uny nsurance weitten or for any buss or damuge growing wsaltd property, of any past thereol, in te owh DAme sue m.‘.‘"\., m!lc::t
out of a defeet nany Insurance poliey, ad the heneficlary herehy 13 anthorized, n the the rents, lssues and profits, {neluding v past gue and unpn;l and apply
aent of any 1nss, to compromise aned settie with any fnauranee eompany and 1o apply any the same, {ras oOALS and expenses nf o i Inc}uaing TeAR0D-
surh insunuice receipts upon the obligations wecared by 1his st deed In computing the able at ey’
amount of the fndeltedness for payment anid stk facthon fn ful

3 s fees. upon any Indebiadzis waeared hereby, snd in such order
1 oor upen sile of athwr an the renellatefy mny etermine, 3
o .o

to beneliclary during the




4. The entering upon and taking possession of ssld property, the collection
of such rents, issues and profits or the proceeds of fire and other Insuranca pol.
icies or comrematlon or awards for any taking or damage of the property, and
the application or release thereof, as aloresald, shall not cure or wafvo any de-

fault or notice of defmult hereunder or invalidate any act done pursuant to
such notice,

5. The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the above described Fropeny and furnish beneficiary on a
!orn;dlup‘ﬁllod it with suck personal information concerning the purchaser as
wWoul Or

narily be required of a new loan applicant and shall pay beneficiary
a service charge.

6. Time is of the essence of this Instrument and upon default by the
grantor In payment of any Indebtedness secured hcrebf or in performance of any
agrcement hereunder, the beneficlary may doclare all sums secured hereby im-
mediately due and rnynble by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditurcs secured hereby, whereupon the

trustees shall fix the time and place of salc and give notlce thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
rlvilcﬁcd may pay the entire amount then due under this trust deed and

e obligationa secured thcrebz (Including costs and expenses nctually Incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 ecach) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be requircd b‘y law following
the recordation of sald notlce of defavit and giving of eald notice of sale, tho
trustee shall sell said property at the time and place fixed by him In sald notice
of sale, elther as a whole or {n separate parcels, and In such order as he may de.
termine, at public auction to the highest bldder for cash, in lawfu! money of the
United 8tates, payablie at the time of. sale. Trustee maz postpone cale of all or
nnf portion of said property by public announcement af such time and place of
sale and from time to time thereafter may postpone the sale by publlc an.

IN WITNESS WHEREQCYF, said grantor has hereunto set his hand and seal the day end

STATE OF OREGON

o

THIS IS TO CERTIFY that on this

4332

wouncement at the time ﬂxedez the preceding postponement. The trustee shaii
dellver to the purchaser his d in form as requl y law, conveying the ?‘?-
perty so sold, but without any covenant or warnntg:, eiprees or implied. 1]
recitals in tha deed of any matters or facts aball conclusive proof of the

truthiulness thereof, Any person, excluding the trustee bul fneluding the grantor
and the beneticiary, may purchase at the saie,

9. When the Trustee gells pursuant to the powers provided hereln, the
trustee shall urpl the proceods of the trustee’s sale as foliows: (1) To
the expenses of the sale including the p ti of the trustee, and »
reasonable charge by the attorney. (2) To the obligation secured by the
trust deced. To =il persons having recorded llens subsequent to the
interesta of the trustee In the trust deed as their intercsts sppear in the
order of their priority. (4) The surplus, if An{‘,) to the grantor of the trust
deed or to his successor In Interest entitied such surplus.

10. For any reason permitted by law, the beoeficlary may from time %
time appoint & successor or successors to any trustee named hereln, or to rny
successor trustee appointed hereunder, Upon such appolntment and withoul con-
veyance to the successor trustce, the latter ehall be vested with ali title, powers
and duties conferred upon any trustee hereln named or appolnted hereuntfer. Each
such appolntment and substi{ution shall be made by written Instrument executed
by the beneflclary, mntnlnlnr reference to this trust deed and its piace of
record, which, when recorded tn the office of the county clerk or recorder of the

county or countles in which the property {s situated, shall be cunclusive proof of
proper appointment of the successor trustee.

11, Truster nccepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law., The trustee 1s not ohligated
to notify any party hereto of pending sale under any cther deed of trust or of
any actlon or proceeding in which the grantor, bereficiary or trustee shall be a
party unless such action or proceeding s brought by the truatee.

12, This deed applies to, inures to the benefit of, and binds all parties
heroto, thelr helrs, legatees devisces, ad rators, tors, s AN
aseigns. The term “beneficlary’ shall mean the hoider and owner, including
Elcdxcc. of the nonte secured herchy, whether or not named as a bensficiary
erein, In construing this deed and whenever the coutext so requires, the mins.

culine gender includea the feminine and/or neuter, and the singular number ln-
cludes the plural.

year first above written.

/\ - (SEAL)

4
%

e u‘( . (SEAL)

Notary Public in and for said counly ond state, perscaally appeared ihe within named

DOUGLAS C, STEWAR

1
to ‘me pe(ggx‘xgll'y

19..7.9., before me, the undersigned, a

M. STEWART, husband and wife . __

known to be the identical individual® . nam<d in and who executed the foregoing instrument and acknewledged to me that

_.\Laﬁha‘y?esﬁ{edy,the same freely and voluntarily for the uses and purposes therein expressed.

W)

Notary Public for Oredon

My commission expires: 3 /60/@ / ’

and year lasy abovwe written.

-, .," ’(."
e FASETS
Lodn Now::

TRUST DEED

STATE OF OREGON
County of

I certify
was rec

t the within instrument
ed for record on the . ...
at”> .o'clock . M., and recorded
in book on page ... .
Record of gages of said County.

(DON'T USE THIS
SPACE; RESERVED
FOR RKCONDING
Grantor LABEL IN COUN-

TO

TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS usED.)
AND LOAN ASSOCIATION
Beneficiary

Witness my han

d seal of County
affixed.

Aier Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

-

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have hean pald.
TO: William Sisemore,

The undersigned Is the legal owner and holder of all indebledness secured by the foreqgoing trust deed. All sums secured by said trust deed
have been fully pald and satisifed. You hereby are directed, on payment to you of any sums owing to you undar the terms of said trust desed or
pursuant to statute, to cance! all evidences of indebtedness secured by sald rust deed (which are dellvared to you herewith together with said

trust deed) and to reconvey, without warranty, to the partios designated by the terms of sald trust deed the estate now held by you under the
same.

Klamath First Foderal Savings & Laan Avociation. Bonefics

N

noo B

{
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The following described real property in Klamath County, Oregon:

PARCEL 1l:

Commencing at a point on the South line of the North half of the
Northwest quarter of Section 34, Township 38 South, Range 1ll% East
of the Willamette Meridian and North 89°41°' West, 454 feet from

the Southeast corner of said North half of the Northwest quarter;
run thence North 89°41' West along the South line of said Horth
half of the Northwest quarter, 209 feet to a point; thence North on
a line 209 feet to a point; thence South 89° 41° East on a line 209
feet; thence South 209 feet to the place of beginning.

PARCEL 2:

Commencing at a point in the North half of Northwaest guarter of
Section 34, Township 38 South, Ranga 1ll% East of the Willamette
Meridian, which lies North 209 feet from a point on the South line

of Said North half of Northwest quarter of said Section 34, Township
38 South, Range ll% East of the Willamette Meridian which is North
89° 41' wWest 454 feet from the Southsast corner of said North half of
Northwest quarter of Section 34, Township 38 South, Range llk% East of
the Willamette Meridian:; thence running North 89°41' West parallel
with the South line of said North half of Northwest quarter a distance
of 209 feet to a point; thence North 145 feet, more or less, to the
Southeast right of way line of Highway 66, commonly known as Klamath
Falls-Lakeview Highway; thence Northeasterly along said Southeasterly
line of gaid Highway right of way line a distance of 253 feet, more

or less, to a point North of the true point of beginning; thence South
246 feet, more or less to the true point of beginning of this descrip-
tion being a tract of land 209 feet in width lying Northerly of and
adjacent to a one acre tract of land heretofore coveyed to the above
named grantee by deed of record, saving and excepting that portion
lying within the Dairy-Bonanza road.

PARCEL 3:

A portion of the Northeast one quarter of the Northwest one quarter

of Section 34, Township 38 South, Range 1l% East of the Willamette
Meridian, beginning 209 feet North of the Southeast corner of the
Northeast quarter of the Northwest guarter of said section; thence

West 418 feet; thence South 178 feet to the right of way line of the -
Dairy-Bonanza Highway; thence West along said right of way line 36 feet; §
thence North ahove 460 feet to the Southerly right of way line of the :
Klamath Falls-Lakeview Highway #1409 (formerly #66); thence Northeasterly §
along said right of way line about 650 feet to the East line of the

said NEX of the Nwk of Section 34; thence South along said line about

731 feet to the peint of beginning.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for recond on the  16th oy of

—danuary __AD., 19_79 a;_10:48
of Mortgages on Page___ 1191,
_ WM, D, MILNE, Cungy Cletk
rep $9.00 \/% '

o'clock _A___ M., and duiy recordued in vor M9

By ﬁQi\.&:.__.

2 J/(A(Q/\/ - Deputy




