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THIS TRUST DEED, made this 2R4. dayof .......January

94 -

.. 119.79. .. between

......LEE H.. WIGGINS .and.LORELEI.G.. .WIGGINS,. husband .and.wife.......................

T P - £ 381 ¢ 11 ()

William Sisamore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The gamor irrevocably grants, hargains, solls and conveys te the trustee, in trust, with power of sale. the property in
Klamath

SNRTOVORT County, Oregon, described as:

The North 62 feet of the Sk of Tranct 34, ANKENY GARDEN TRACTS,
in the County of Klamath, State of Oregon.

which said described real property is not curtently used for agricultural, timber or grazing purposes,

together with all and singuiar the appurtenances, tencments, hereditements, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywice appertaining to the above described: premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, ‘equipment and fixlures, together with all awnings, venetian blinds, floar
covering in place such as wall-to-wall carpeting and linoleum, shades and builtin eppliances now or hereafter installed in or used in connection

perfc

(s2

AR B A
beneoficiary or ordor and_made by the grantor, prin

. February.....1Sth

This trust deed shall further sccure the puyment of such addlitional money,
il any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest in the ahbove described J)ropert , 18 may be evidenced by a
note or notes. If the Indebtedness secured by this trust deed Is evidenced by
more-than -one note, the beneflelary may credit paymenta recelved by it upon
any of eald notes or part of any payment on one note and part on another,
as the beneflclary may elect.

. The grantor hereby cdvenants to and with the trustee and the beneflciary
herein that the sald premisca and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thercto

- hgalnst the claims of all persons whomsoever.

- The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
“gald properiy; to keep sald property frce from all encumbrances having pre-
- cedence over thia trust deed; to complete all builldings in course of conatruction
or hereafter constructed on sald premiacs within six months from the date
bereof or the date construction is hercalter commenced; to repair and restore
promptly and o god workmanlike manner any bullding.or lmprovement on
said property which may be damaged or destroyed an px:F. when due, al)
costs Incurred therefor; to allow bensficiary to Inspect sald property at all
times during coustruction; to replace 8"{ work or materials unsatiafactory to
beneficlary within fiftcen days after written notice from beneficiary of such
fact; not to remove or destroy nnz buftdi or _fmprove: ts now or herealter
constructed on sald premises; to xeep all buildings and linprovements now or
hercafter erected upon said pros)(cny in good repalr and to commit or suffer
no waste of sald premises; to

eep nll bulldings, property and linprovementa
now or hereafter erected on sald premises continuously Insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the hene-
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary atiached and with
remium paid, to the principal place of business of the bheneficiary at least
{fteen days prior to the effective date of anmy su.n policy of insurance. [f
sald policy of insurance is not so tendered, the beneficiary way in {ts own
discretion obtain insurance for the oenefit of the beneficiary, which Insurance

shall be non-cancelluble by the grantor during the full term of the polley thus
obtalned.

That for the purpese of provlding regularly for the prompt payment of all taxes,
assesuments, and goscrmnental charges levled or assesseldl against the above deseribed pro-
perty amd? fosurance premium while the Indebtedness seeuted beteby [ tn exees, of 80¢4
of the lesser of the original purchase price pald by the grentor ut the time the loan wus
made or the beneflclary’s origlnal appraisel salue of the property at the time the loan
was made, grantor will pay to the beneficlary in addition to the menthly payments of
peinclpal and loterest payable under the terms of the nete or obiigation seenred hereny
on the date installments ont princlpal and Interest are poyable an ameunt equal to 1/12
of the taxes, assessments, amd other charges due and payable with respeet ta sald property
within each succeedlng 12 months and alve 1 /36 of the Insurance premium payable with
rospiect Lo wald property wlthin cach suecoeddng three yeats while thls Trast Deed e i
effect na estlmatod and disected by the beneficlary, Benelfiedary shall pay o the wrantor
futerest on sadd wtnounts wl a rate not dess than fhe Wlghest ratn authotlzed te he pald
by banks op their open passbhook accotints mmus 3 /4 of F94, It such rate Ja lews than
467, tho rate of interest pald shalt Lo 4 ¢h. Inteeent shall by computed an the aserage
monthly balance fn the aceount amd shall be pabd guarterly o the grantor by erediting
to the escrow account the amount of the interest due.

While the grantor i3 to pay any astel all tases, assessmienls and other elanges levled
or assessed agadnst sald property, or any part thereof, before the same begin ta ben
Interest and alsu to pay premiums on all lnsucance polieles upon sald property, suel puy-
ments are to he made through the beneflefury, as aforesabit. The grantor hereby anthurlzes
the beneficiary to pay any and all taxes, nssessments and other charges levied or tmposed
against salil property in the amounts ax shown by the statemenis thereof furnlshed by the
collector ol such taxes. assessments or other charges, anc to pay the Insurance preminma
in the amounts shown on the statements submitted hy the Insurance earriers or their rep.
resentatives and to withdraw the sums which may he required from the resemve account,
it any, established for that purpuse. The grantor agrees I o event 1o hold the bheneflciary
responsiible for fallure to hate any Insurance weitten or for any loss or damage growing
out of a defect In any Insurance polley, snd the beneficiey hereby 13 authorized, Ju the
event of any loss, to compromise and settle with any insurance company and to apply any
such Insuratice recelpts uron the obligations seeured by thin trust deed. In computing the
amount uof the indebtedness for payment amd satistaetlon fn full or upon sile or other

with the above describod premises, including all inferest therein which the granior has or may hereafter acquire. for the purpose of securing
mance of each agreement of the granfor heruin contained and the payment of the sum of .TWENTY. CNE THOUSAND AND Nm.oo
00 00 .} Dollars, with interest thereon according to the terms of a promissory rote of even date herewith, payable o the
ci;ngl and intorest being payable in monthly instaliments of § 190.68

commencing

acquisition uf the property by the heneficiary after default, any halance remainlng in the
reserve neeount shall be credited to the indebtedness. If any antharized reserve account
for taxes, assessments, insurance premiums and other charges I3 not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
defleit to the benellclary upen demand, and if not paid within ten days after sueh demsnd,
lie bepeflciary may at ity opticn add the anmunt of oich deflelt ta the principal of the
obligation secured hereby.

. Should the irnntor fai! tc Leep any of the foregolng covenants, then the
heneficiary may at ith option carry out the snme, and all its expenditures there-
for shall draw Interest uat the rate specified in the note, shall be repayadiz by
the grantor on demand . nd shail be secured hy the lien of this trust deed. In
this conpection, the beneliciary shall have the right In ite diseretion to complete
any {miproventents made on said premises and also to meke such repairs to sald
property as in its sole diacretion it way deem aecessary or advisable,

The genntor further agrees to comply with all laws, ordinances, regulations,
covenanis, conditions and restrictions affecting sajd property; to Fny all costs,
fres and expenscs of this trust, inciuding the cost of title scarch, as well 23
tiie other costs and expensen of the irustee Incurred In connection with or
in cnforeing this cbligation, and trustec’s and attorney's fees actually incurred;
1o appear in and defend any action or procecding purporting to affect the secur.
ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
costs and expenses, Including cont of evidence of (itie and attorney’s fees In a
reasonable sume Lo be fixed by the court, in nn{ such nctlon or proceeding fn
which the beacficlary or trustco may appear and in any sult brought b?; benes

s

:]ichary to foreclose this deed, and all anid sums shall be secured by this trust
LHAEN

The beneticiary will furnish to the grantor on written request therefor an

annun: statement of sccount but shall not be obligated or required to furnis!
any further statements of account.

It is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of { d in or d tion, the beneficiary shall have
the right to comwmence, prosccute in its own name, nppear in or defend any ac.
{ion or procecdings, or to make any compromise or sctticment in connection with
such taking and, it it so elects, to require that all or any portlion of the money's

pnrnhle as compensation for such taking, which are in excese of the amount re-
quired to llmy all rensonable conts, expenses rnd attortiey's fces necessarily patd
or fncurred by the grantor in such proceedings, shall be prid to the beneficiary
and applled by it first upon any reasonable costs and expenses and attorney's
tees necessarily pald or Incurred h{ the heneflciary Iin such pruceedings, and the
balance applied upon the indehtedness sccured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
he necessary in obtainlng such compensation, promptly upon the bencticlary's
requeat.

2. At any time and from time to time upon written request of the beae-
ticinry, pnyment of fts fecs and presentation of this deed and the note for en-
dorsement (In case of full reconveyance, for canceliation), without affecting the
Hability of any person for the payment of the indebtedness, the trustee may (a)
connenl 1o the maklag of any map or plat of said property; (b} join in granting
any easenpnt or creatlng and reatriction thereon, (¢) join In any suhordination
or other agrecment atfecting this deed or the llen or charge histeol; (1) reconvey,
withour warranty, all or any part of the property. The grantee in auy reconvey.
ancoe mny be describied as Lyhr nersont or peraons legally entitied thereto™ and
the reciials therein of any wmalters of Incts shail be conclusive proot of the

truthfuineas thereof. Truster's fees for any of the services fo this paragraph
shall b $5.00.

A As additional seeurity, grantor herehy assigns to beneficiary durlng the
continuance of these trusta all renta, {ssues, royaities and profita of the pro.
perty affected by this dered and of any personal property located thereon. Until
grantor shall default in the payment of any indebtedness secured herehy or in
the performance of any agreement hereunder, gnmlor shall have the right to col-
lect ull such rents, issues, royaities and profits esmed prior to drhuft s they
become due and payable, Upon sny default by the grantor hereunder, the beae
ficlary may at any time without notice, either In person, by agent or by a re
celver to be appolnted by a court, and without regard to thc adequacy of any
security for the Indebtedness hereby secured, enter upon and take possession of
sald property, of any part thereof, [n Its own name sue for or otherwise oollect
the rents, {asues and profita, (neluding those past dus and unpald, and &
the anme, less costa and expenacs of oS
Able nnnrnc{'n fres, upon any indebte

as the beneflciary may detesmine.

it
ceation and collectinn, lncluding reazon.
ness secured hereby, snd 1o such order




4. The entering upon and taking possesajon of cald property, the collection nouncement at the tirss fixed by the proceding postponement. The trustes shall
of sach rents, issues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his dc«! o form as requl by law, couveying the
icles or oomPenntlon or awards for m{ taking or damage of the property, and perty so sold, but without auy covenant or warranty, expresa or
the application or release thereof, as aloresald, ahall not cure or walve any de.
fault or notice of default hercunder or invalidate

deed of sny matters or facts shall be conclusive
such notice.

any act done pursuant to  truthfulness thereol. Any person, excluding the trustee but includin
and the beneficinry, may purchase at the sale,

6. The grantor shall notify beneficlary fu writing of any sale or con 9. When he Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above descrlbed Pmporty and furnish beneficiary on a trustee ahatl nppl tho procesds of the trustee’s sale an toliows: (1) Ta
form lup‘ﬂlled it with such personal Information concerning the purchaser as the expenses of the salo Incleds g the P tlon cof the trustee, snd a
would ordinarily he required of a new loan applicant and shalj pay benpeflelnry reasonable charge by the attorney, (2) To the obligation secured by the
a service charge. trust deed. (3) To al} persons  having recorded llens subsequent to the

Interests of the trustec in the trust deed ns their Interests appear In the

8. Time Is of the essence of this Instrument and upon default by the order of thelir priority. (¢) The surplus, If any, to the grantor of the trust
grantor in payment of any Indebtedness secured herebf or In performance of any deed or to hls successor In Interest entliled to euch surplus.
agreement hereunder, the beneficlary may declare all sums eecured hereby im.
mediately due and payable by delivery to the trustee of written notlce of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause tc be time appolnt o succeesor or siccearora fo any trustee named herein, or to any
duly filed for recol id notien of default and election to scll, successor trurtve appolnted herounder, Upon such appolntment and without eon.
the beneficiary shall deposit with the trustec this trust deed and ait prowmissory veyance to Lhe successor trustee, the latter shall he vested with gil title, powers
notes and documents evidencing expsnditures secured hereby, whereupon the and duties conferred upon any trustee herein nsined or appolnted hereunder, Each
trustees shall fix the time and place of sale and give notice thereof as then such appointmient and substifution shall be made by wriften Instrument executed
required by law, by the benceticiary, containing reference to this trust deed and i{i* place of

record, which, winen reeorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set county or counties in which the property {a situated, shall be
by the Trustee for the Trustee’s sale, the grantor or other person 30 proper sppointment of the successor trustee,
grlvllvgcd may pay the entire amount then dus under this trart deed and
he obligations sccured thereby (Inciuding costs nnd expenses actually incurred . Trustee sccepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustec’s and attormney's fees {edged Is made a public record, as provided by law, The tristee 3 not obligated
not exceeding $50.00 cach) other than such portion of the principal as would ta notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or preceeding in which the grantor, beneficiary or trustee shail bhe a

party unless such action or procecding s brought hy the trustee,

8, After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of said notfce of sale, the 12. This deed applies to, fiures to the benelit of, and binds all parties
trustee shall scll aald property at the time and place fixed by him in sald notice hereto, their heirs, legatees devisees, administrators, executors, sucesseors and
of sale, elther as a wholo or in ge arate parcels, and {n such order as he mn{ de- u3signs, The term “beneficlary” ahall mean the holder and owner, fncluding
termine, at public auction to the Ighest bidder for cash, In lawfu! money of the {;lml e, of the note secured herehy, whether or nob named a: 'a henefleiary
United Btates, payable at the time of. tale, Trusico may postpone sale of all or creln, In construing thls deed and whenever the context o requires, the mas.
nn?' portion of seid property by public announcement at such time end glace of
sale

culine gender includes the feminine and/or neuter, and the aingulsr number in-
and from time to tlme theroafter may postpone the sale by publle an. cludes the plural,

conclusive proof of

IN WITNESS ‘WHEREOF, said grantor has hereunto set his hand and seal the day Gnd/ye-':rr first above written.

. %Gn{sb > (SEAL)

STATE OF OREGON <7t,§gy LEI{L‘@:V%G&I Lé/'/“'{cj/“ | e

County of Klamathjg“ 02_ -

THIS IS TO CERTIFY that on ams_,..cgm.....,. day of Januaxy -+ 18.79__. before me, the underaigned, a
Notary Public in and for said county and sidaie, persohally appeared  the within named.. .

LEE _H. WIGGINS and LORELEI G. WIGGINS,.husband and wife
to me personally known to be the identical individual 8. named in and who executed the foregoing instrument and acknowledged
.,t!lay'e)\técuhd t.ﬁ'e same freely and voluntarily for the uses and purposes thorein expressed.
N s el .
._;\‘\:M.N %mﬂMQN)\: WH&REOF. I have hereunlo set my hand and affixed fiy ¥iotanial seal th d
- ""i’."\.\. iy YL

Selae £
Nolary Public for Oregon 4 7.
My commission expires: -;/cOO/f/

to me that

.

STATE OF OREGON |
State of Oregon, ] s

County of Klamath County of .. KLJL"U\TH...I
| hereby certify that the within instrument was

. . 16th [eertity that the within instrument
o ?]nadn:::;or record on tr7\e9 10:53 was received for record on the  3rd
day of , 19 , at .

sPAQ®; 1 % .
in Book _M79 _ Records of Mortgages ".& Sojiny > K in book  M79 on page 250 .

?‘ Ay7C
of said County, S el

A day of " JANUARY J19 .,
ol
o'clock M. and recorded on Page l 194 (D°N‘$‘¢5§$m? { at 11;00 oclock A M., and recorded

L Jii - Witness my hand and seal of County
WM. D. MILNE : S affixed.

B Wl

.0, MIINE
Fee. None

g™ ) . ' County CIG?/( 7
EXEfy B%ﬂééﬁ& L. //c”,f/&é/
{L o e st . e “ . ’«/,/_'*:’/ Deputy

e S T— — FIE 3 6.00
\_j”VU '775(,‘%\

[

REQUEST. FOR, FULL RECONVEYANCE
TR ¢ bouspd only - when, oqu‘qglpm\}xgvo";b?on paid, -

TO: William Sisemore, .._____...___, Trustes

The uridorsigned is the logal ownor and holder of all Indebtednoss secured by the faregoing trust deod, All suma socured by said trust deed
have been fully paid and satistied. You hereby are dirocted, on paymont lo you of any sums owing to you under tho tarms of snid trust desd cor
pursuant to statute, 16 cancel all evidences of indebledness socured by said trust deed {which are delivered fo you herewith together witk said
trust deed) and to reconvey, without warranty, e the partles designated by the terms of said

trust deed the estate now held by you under the
same.

Klamath Fiet Fodeeal Savinge & o

AccnGnaiom, Bonefh ;.“vy

hy........
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