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0 1yE MORTGAGOR

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN
under the laws of the United States, herainafter called “Mortgages,"
County, State of Oregon, and all interest or estate therein that the m
rents and profits thereof, towit:

A parcel of land in BUENA VISTA ADDITION, containing portions of Lot 9,

Block 3, Lot 1, Block 4 and portion of vacated Crater Street; more ,
particularly described as follows: ’

ASSOCIATION, a corporation organized and existing
the following described real property, situated in KL 3math
ortgagor may hereafter acquire, together with the income,

Beginning at a %" iron pin at the Northeast corner of Lok 9, Block 3,
thence South 00° 00' 15" West 192.49 feet to a %" iron pin: thence
‘'8quth 83° 06°' 00" West 75.35 feet to a %" iron pin; thence North 06°

54" West 120.62 feaet to a point; thence North 47° 31' 02+ East 121.11
feet to the point of beginning.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in'ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shal! be construed as part of the realty, to secure
the payment of a certa.l]i“;lpromissmg note executed by the above:named mortgagors for the principal sum of

IRTY SIX THOUSAND' FOUR HUNDRED FIEFTY AND NO/lOO-—-—---

Dollars, bearing even date, principal, and interest being payable innGdarsaahtomkgseni ~annual . .install -~
ments on the 15th day of July, 1979, the 15%213§§ of January, lQBQa%gg,ﬁhe

ga ance,..principal and interest,.due.on orweasogc.l8 months from Sasc of

*secure the payment of such additional money. if any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
aess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the bulldings now o hereaiter erected
against loss by fire or other hazards, in such companies as the mertgagee may direct, In an amount not less than the face of this mortgage,
with loss payable first to the mortgagee lo the full amount of sald indeblodness and then to the mortgagor; all policies to be held bya&n
mortgagee. The mortgagor hereby assigns io the mortgages all right in ali policies of Insurance carried upon sald property and in case of
loss or damage to the property insured, the mortgagor hereby appolints the mortgagee us his agent to settle and adjust such loss or damage
and apply the proceeds, cr so much therenf as may be neceasary, in payment of said indebtadnens. In tho event ol foroclosurs all right
of 1:hlo mortgagor in all policies then in force shall pass lo the mortgagee thereby giving aaid morigages the right to assign and transfer said
policles,

on said munqaied property continuously insure

The mortgagor further covenants that the bullding ur bLulldings now on or hereafter erccted upon sald premses shall he hept fn gomd repair, nol allered, extended,
removed or demolished without the wrltien consent of the mortgagee, and to complote ail bufldings n course of constructlon or hereafter constructed thereon within sie
months from the date hereol or the date construction 1s hereafter commenced. The martgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or assessed against sald premlses, or upon this mortgage or the note and-or the lidebtedness which 1t secures or any transactions In conneetfon therewith or any other
llen which may be adjudged to be prior to ihe lien of this mattgage or which becomes s prior len by operation of law; and to pay premiums on any Iife fnsuranee policy
whiel may be assigned as further securlly to mortgagee; that for the purpose of providing regularly for the prompt payment of alt Laxes, assessmenis and governmental
churges levled or assessed agalnst the mortgaged property and insurance premiums while any part of the Indebtedness secured herely remalns unpald, morigagor will
pay to the mortgagee on the date Installments on principal and Interest nre payable an amownt egual to 1/12 of said yearly charges. No interest shall be paid mor-
teagor on sald amount, and suid amounts are herehy pledged to mortgagee as additlonal securlty for the payment of this morigage and the note hereby secured.

Shouid the mortgagor fail to keep any of the foreolng eovenarts, then the mortgigee may perform then, without walving any other right or remedy herein glven for

any such hreach; and all expenditures in that behalf shall be secured by this mortgage and shall bear lnterest in reeordance with the terms of a certaln promizsory note of
even dute hercwith and be repayable by the mortgagor on demand.
In case of default in the payment of any installment of said debi, or of a breach of any of the covenants herein or contained in the
lication for leom d by the morigugar, then the entire debt hereby secured shall, at the mortgagee’s option, become tmmediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pa{y the morigagee a reasonable sum as attorneys fess in any sult which the mortgages dofends or prosecutes to
protect the lien hereof or to foraclose this mortgage; and shall pay the costc and disbursements allowed by law and shall ray the cost of
searching records and abatracting same; which sums shall be secured hereby and may be included in tho docree of foreclosura. pon bringing
gction to foreclose this mortgage or at any time while such r ding is ding, the mor g without notice, may apply for and securs
the ) tof ar iver for the morigaged property or any part thoroof and the income, renis ond profits therefrom.

The mortgagor consents to a personal deficlency ‘udgment for any part of the debt hereby secured which shall not be paid by
of said property.

the sals

Words used in this mortgage in the presesnt tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and in the singular shall nclude the plural; end in the plural shall include the singular.

Each of the cov ts and agr herein sholl be binding upon all successors In interest of each of the murtgagors, and sach
shall inure to the benefit of any successors in interest of the mortgagee.
Dated at .mamathFalbugon. this 15th7 » ay ci g L R Y A )

T(SERL)

(SEAL)
STATE OF OREGON

as
County of Klama

THIS CERTIFES, thot ‘on this /\5 s day of ... JaNRAryY

. i
A D, 199.., bqbro.m‘_,ctgn‘undorslqnod, a Notary Public for said state personally appeared the within named
P ."... AT
« PHIL ﬁéPbﬁmﬁBE. a married man

e io Yo n?.l iguhtical

to me knﬂwfn IEx-sonic described In and who exacuted the within instzument and acknowledged 0 me that ......hﬁ.....
sxocuted tha qcmu-tro.y gind volimtarily for the purposos therein expressed.

¢ Wl‘{!?‘REO.E: "\l‘-h&vl hereunto set my hond and officia)Bepl the day Wlun‘ |
; : i

g::a" Fublic for the Staw of  Oreson D
ot Spgen B
mmission ezpires: I, S".-J“\ Ooegon, ‘
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MORTGAGE

Mortgagors

. To—

KLAMATH FIRST FEDERAL SAYINGS

AND LOAN ASSOCIATION
540 "Main Street

Klamath Falls, Cregon 97601

Mortgagee

m.ﬁ>q.m0~um~m002
County of K N«:mxﬂ?..wnm

Filed for record at the request of mortgagee on

..................... of Mortgages,

................................. Recoards of said County
Wn. D. Milne

Fee $6.00 Bibinid

County Clerk.

Mail to

KLAMATH FIRST FEDERAL SAVINGS'
AND LOAN ASSOCIATION

'




