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THIS TRUST DEED, made this 16
KENNETH G. McCULLOUGH and WANDA J.

 KLAMATH COUNTY TITLE COMPANY
and

TRUST DEED

day of
MCCULLOUCH/

EDWARD C. DORE, JEANNE M. DORE and ROSE G. YOUNG

S

VOL{_)ZZ 4 che .
tJanumyry _
husband and wife
aka Mrs, Xenneth McCullough

o
, 19 79 , between
, as Grantar,
. as Trustee,
, a5 Beneficiary,

WITNESSETH:

Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the
h County, Oregon, described as:

Klamat

Rroperty

Lot 24 Block 2, Mountain Lakes Homesites, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregorn.

together with all and singular the tenements, hereditaments and appurtenances and all otker ri
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures ne

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMAN
sum of .FOUR_THOUSAND, FIFTY DOLLARS

thereon according to the terms of a promissory note of even date herewith,

final payment of principal and interest hereof, if not sooner paid, to be due and payable .

this instrument is the date, stated above, un which the final incta?
becomes due and payable. In the event the within described property, or any part thereof,

The date of maturity of the debt secured by

sold, conveyed, assigned or alienated by the grantor w
then, at the bencfticiary's option, all obligations sccure
herein, shall become immediately due and payable.

ithout lirst having obtained the written consent or .~ 1 nf of
d by this instrument, irrespective of the maturity

ghts thereunto belonging or it anywise
w or hereafter attached to or used in connec-

CE of each agreement of grantor herein contained and payment of the

tereneacvsrsctsessesanseerene Iliars, with interest

payable to beneliciary or order and made by grantor, the
19

1id note
i, e od o be
cneficiary,
ates expressed  therein, or

, or any inter .

The above described real property is not cumrently used for agricuitural, timber or grazing purpeses,

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to comumit or permit any waste of said property. .

. To complete or restore promptly and in dood and workmanlike
manner any building or improvement w hich may be constructed, damaged or
destroyed thereon, and pay when due all costs incurrvd therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi.
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorra Commier
cial Code as the bencliciaty may require and te pay for liling same in the
proper public oflice or offices, as well as the cost of all licn searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneticiary. .

0 provide and continuously maintain insurance on the buildings
now or: hereafter erected on the said premises against loss or damage by fire
and such other hazards ﬂ/k beneficiary may frcm time to time require, in
an amount not less than J , wrilten in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ot insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail*for any reason to procure any such insurance and o
deliver said policies to the bencliciary at least lilteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the samce at grantor's expense. The amount
collected under any firs on other insurarce’ policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beacliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises free from construction lens and fo pay all
taxes, assessments and -other chardes that may be levied or assessed upon or
against said .property > before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any faies, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiury with funds with which to
make such payment, beneliciary may, at its option, make payment therecl,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust decd, shall be added to and become & part of the debt secured by this
trust deed, without waiver ol any rights arising lrom breach of any ol the
covenants_hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall. at the option ol the bencliciary,
render all sums ucurct/)by this trust deed immediately due and payable and
constitute a breach ol this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and experises of the frusfee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

To appear in and defend any acticn or proceeding purporting to
allect the security rights or pawers of boneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for tho foreclosure of this deed, to pay all costs and rypenses, G
cluding evidence ol title and the benclicinry’s or trustee's attorney’s e the
amonnt of attorney’a tees mientioned in this paragraph 7 in all cases ahall be
tizsed by tha trial court and in the event of an appoal hinm any dginnnt or
decten ol the trial court, grantor {urther agrees (o pay such sam as the an-
prllate court shall adasdde reasonable as the heneficiars's o1 frostee’s agtor
ney's lees on osuch appeal

It ix mutually agreod that:

3. In the event that any portion o all of said propecty shall be tahen
under the thght ol eininent domain or condemnation, bevelictnry: shall hiuve the
right, il it ao elects, to roquien that all ar any portion ol the moniva payable
as compensation lor such tuking, which are in excess ol the anount Tequiited
to pay all reasonable costs, expenses and attorney's fees necessasily puid or
incurred by grantor in such procecdings, shall He paid to beneliciary and
applied by it liest upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene
ficiary in such proceedings, and the halance applied upon the indebtedness
sccured hereby; and grantar agrees, at its own expense, o take such aclions
and execute such instruments ax shall be necessiry in obtainlng soch com
pensation, promptly upon hencliciary’s request.

9. At any time and lrom time to time upon written request of bene-
ticiary, payment of its feex and presentation of this decd ond the note for
endorsement (in case ol {ull reconveyances, for cancellation)}, without alfecting
the liability ol any person lor the payment ol the indebtedness, trustes may

(a) consent o the making ol any map or plat of said propecty; (b) ioin in
deanting any  easemient or creating any sestriction thereon, (¢) join in any
sabordination or other agdreement allecting this decd or the lien or charge
thereol; (d) reconvey, without wasranty, all or any part of the property. The
frasites ir any reconveyance tiay  be described as the “peesen ar persons
legally entiiied theeeto,” and the recitals there 1 oof anv muatters or facts shall
be conclusive pinot of the truthiulness thereot. Trastee’s tees fo; any of the
services mentioned in this paragraph shall be not Jess than $5.

1D Upon any defanit by grantor hereunder, 1
time without notice, cither in person, by agens crcer g be oap
pointed by a court, and without redard o the adequacy of any necurite far
the indebtedness herehy secured, enter upon and take possession ol <aid prop
erty or any part thereol, in its cwn pame sue or otherwies collect the reprs
issues and protits, including those Pt dure and unprid, and appiv the <ame,
less cosiz and expenses of operation and collection, nciudirg reasonable attor-
ney's fees upan any indebtedness secured Krreby and an such order as bens-
liciary may determine.

11. The entering upon and taking puossesaan of
collection of such renrs, issues snd profits, ur the proweeds of fus ared other
insurance policies or compensation or awards foe amy takimg or damade o1 the
properey. and the apnlication or refeass therent s afmresard, chall rot cre or
waive any default or notice of default bereuier or ine alidate any art done
pursuant to such notice.

12, Upon detault by grantor i panceent o amy
herehy or in hiv performance b any adreenisnt heierimeine the e in
declare all sums secured hereby inediatein doe amd FRY LIRS R PRY P
and it the above described real rropetly oy currently usedd for agrecuite;
titmber of grazing purposes. the hepeficisry sron DreCoesd t forecli<e thrs te
deed in equity, as a mortgags m the rsnner provaied by Low tor pors
forsclosures. However if said ceal gooperts o st oo R
ficiary at his election may precerd o foreciany trimt ddved g oeqraty
mortdage or direct the teastee tis foreclose this tiuv deed by oy rrgree:
and sale. In the lattrr event the beneticiary ur the triee shall c1ec %

e and B orivciion o e

may al any

snd propectv, the
irndebpotn

Lrre

cause to be recorded his written notice ol e
said described real property o satisdy the ohl 3 where
upon the trustee shall lix the time and ploce of <ale. give potie theesn! e then
required by law and proceed 1o foreclise this it ded in the me g e
vided in ORS 88.740 (0 56.795.

13 Should the beneliciary elect to foreclone by aduertiverent
then alter default at any time prior fo b dars éomborn the
frastee for the trustee’s sale, the grantar or prvitegad by
ORS K6.760, may pay 1o the beneliciary or hic suceosars an interest e e
Gively, the entite amuaunt then due wnder the torms of the troast deed and the
obligation secured thereby Gincluding cosis and experces actuallv o ascarred gn
enforcing the terms of the ohligation and trostee s amd W fees it e
cecding $50 each) othee than such portion of the principal as would not then
be due had no default occureed, and thereby cuzre the defanlt, in which event
all foreclosure proceedinds shall be disnussed by the trustee

14. Otherwise, the sale shall be held on the dute and at the time and
place designated in the notice of sale. The trustee may < 1 said praperty either
in one parcel ar in seps e parcels and shall <ell the parcel or pareels at
auction to the hnythest hidder for cash, payable at the time of sale. Tructer
shall deliver to the purchaser ats deed in form as required Ly law conveymns
the property so sold, bur without any covenant ar warranty, ress nr i
plicd. The recitals in the deed of any matters of fact shall be conclusive prood
af the truthiulness thereol, Anv person, excludiogt the teastee, but induding
the srantor and beneliciary, snay pucchase at the <al-

S, When trustee sells purssant to the powers prosided hecen, fouster
shall apply the proceeds of sale (o payeent of (1) the c1penes of sane in
chuling the compomsation of the fiuser aml a reavinable vharge by frnstee'a
attorney, (4) to the obligation sevared by the trust deed (00 0 4t pervy
having cecarded Jions subsequent (o0 the inferest of the ristee an the
decd aw their interests mav appear in (he vider ol then presaty s 4 the
surplus, G any, o the grantor or o hin sccennt i intereal onttiod 1o sk
aaeplun,

16 For any season permitted by Jaw hensliciare vy foom tans fo
tuna appoint a successor af sieevenre th any fridee ntined hecen o to any
Mucresnr frustes appoinfed heretder Daon sach appomtint amil withont
conveyatce o the auccenor trustee, the Latter shall be vestod with ali il
powers and duties contecred upors oy fiastee Berein Barned o apypuanted
hereundes. Eack auch appointment and substiutem shatl be made by woitten
indeurnent exscyted by heneliciary, containing relerence (o this trust dred
arel ita place ol gerned, which, when recorded in the office of the County
Clerk or Recordar ol tha county or counties i which tha projecey s sitaated,
shall e vonclucive peoob ob proper appomtoent of the siescesan frastes

17, Trustee arcopts this trust when this deald, dah
achnowledged de rrade A public teaand as peavaded By Len Pinter L4 e,
ohbligiated to notit; ooty Rereto o ww-./m.: sale thuder oy orher (2
trust or of any sctaen e procesding v wAich granfor, henehersty or
shall be o party unless woch action of procecdms s braudht by trustee

aned i

ate - by the

othes preson o

iy

feving

crevuted  and

NOTE: The Yrust Deed Act provides that the trusten hereundor must be alther an attorney. who i an uartive ~
or savings and loon association authorized io do husiness under tha lows of Oregen ar the United Staies, o 1o
property of this :tate, its subsidiaries, affilictes, agents or branches, or the United States or ony agoncy thereed.

roof the Cregos soye Be g bank by corapany

siuance Ompany avhtuzed o mswe bile o real
oy
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is 755
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procesds of the ioan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b)for-an organization, or (even.di-grantoris-a-natural. person)-are lor-husinews=or-comumetalal_purposee other-than agricultural

purposes,

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including piedgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular numbsr includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

2.7 o e & .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is * _ . ’:7"“61/ / 75
not applicable; if warranty (a) is applicable and the beneficiary is a creditor My S {"}'“C/é L // AER SR o :‘%\‘
or such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and R g by g req <ﬁ_ A q<’ A 7 20 .L
disclosures; for this puspose, if this instrument is to be a FIRST lien to finance - T @4741«275 _y,} 'C:Lé “ ({3' -

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with tha Act not required, disregard this notice.

{if the signer of the above is a corparstion, .
use the form of acknowledgment opposite.)

{ORS 93.490}
STATE OF OREGON, 3 STATE OF OREGON, County of.... ..
58
Janwary 16 19 79 Personally appeared . .. .. ... . . and
Persoﬂal!y ap{:ﬁared the above named.. who, being duly swora,
enner

G. McCullough and™ each for himselt and not one tor .:ke'uther, did say that the former is the
J. MCCUI Iough ) - s o president and thar the latter is the

.. secretary of

JS U UUR RSOSSN , a corporation,

e seal atfixed to the foregoing instrument is the corporate 3eal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each ol

3 ) ‘ them acknowledged said instrument to be its voluntary act and deed.
_}\ / Betore me:

: iirif Public for Oregon ( \
y.»"qgmmission expires: 8570

Notary Public for Oregon SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE

¥s be vied only when ebligations have been paid.

TO: .. . . .. . e , Trustee

The undersigned is the legal owner and hoider of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satistied. You hereby are dire:ted, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidencos of indabtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without wacranty, 1o the. parties. designatod by the. terms of said trust deed the
estate now held by?'you under the same. Mail reconveyance and documents to ...

DATED: ...

Bensficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivesed ta the trustee for conceilation before retonveyonce will be mude.

TRUST DEED STATE OF OREGON

(FORM No. 881) . 53
BTEVENS-NESS LAW PUB, CO., PORTLAND, ORE, . CO'Jn.‘.‘y Of . ”_K]q'_i‘_‘_iat“h

I certify that the within instru-

m was received for record on e
Tothay or - Janudry™'d o7t

115 of .. s

SPACE RESERVED 6 o'clock P. M. _and recorded
FOR in book... M ..on pa 3 - _or

RECORDER'S Ust: as file/ree! number, e,

Record of Mortgages of said County,
Witness my hand and seal of
. Cceunty affixed.

AFTER RECORDING RETURN TO L kim. D, .M)'i;l ne

Klamath County Title Co, 4 T

Attns Milly ’ . e GpUNEY Clenk ¢

By g LA ‘,-;l)!,/ﬁ _/L,,, Deputy
Fee $6.00

Beneficiary




