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THIS CONTRACT, Made this .. 16th  day of. . v T 7, 9719 Benween
and wife

, hereinafter called the seller,

U I , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements hercin contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in.... KLAMATH County, State of OREGON , to-wit:

Lot 7 in Block 6, Tract 1016, known as GREEN ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

SUBJECT TO:

Easements and restrictions as contained in plat dedication.

Conditions and restrcitions imposed by instrument recorded July 24, 1970 in
Volume M70, page 6147.

Mortgage in favor of First Federal Savings and Loan Association of Klamath
Falls, recorded July 29, 1976 in Volume M76, page 11574, which Buyers do not
assume and agree to pay, and Seller further '‘covenants to and with Buyers that
the said prior Mortgage shall be paid in full prior to, or at the time this
contract is fully paid and that said above described real property will be
released from the lien of said mortgage upon payment of this contract.

for the sum of. Doilars ($ 7:350.00

(hereinafter called the purchase price), on account of which . ~ ONE THOUSAND & no/100
Dollars ($1000.00 ) is paid on the exetution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 6,350.00 ) to the order
of the seller in monthly payments of not less than

Dollars (8..60.00. . . ) each, .month, or moxre, . ...

payable on the 15th. day of each month hereafter beginning with the month of .. .. February =, 1979 ,

and continuing until said purchase price is fully paid. All of said purchase price_may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of 9.0 per cent per annum from

16, 1979 until paid, interest to be paid . .. Wonthly gk %t:“g ;,,-C]ud,,d in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants'fo and covenants with the seller that the real property describied in this contract 1~
%(A} primarily for buyer's piersonal, family, household or agricultural pusposes,

(B) ior an organization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural pusposes

.

The buyer shall e entitled to possession of said lands on January 16 .19 , and may retain such possession o longt as
he is not in default under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or berealter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said prenvises free from o mechanie s
and all other liens and save the seller harmless therelrom and reimburse “oller for aii costs and attorney's lees incurred by him in Jdeferding adiin g any
such liens: that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and mmmnicipal liens which here-
alter lawfully may be imposed upon said premises, all promptly before the same or any part thereot becamie past due: that at buver's eapense, be will
insure and kerp smsured all buildings now or hereatter crocted on said| premises adainst loss or damage by fire (with eateneded coverage) inoan anount

not less than § n/a . in a éompany or companies satisfactory to the selier, with loss payable fiest to the selier and then o the buves
their respective interests mav appear and all policies o insurance to he dedivered to the seller as soon as insured. Now b the Dover Whodl Badd o pn o
such liens, costs, water rents, taxes, or charges or to procure and pay tor such insurance, the seller may do o and vy pavinent ~o made shodl b koo g
to and become a part of the debt secured by this contract and shall hear interest at the rafe aloresaid, without waiver, howeyer, of any tight areng
the seller tor buyer's breach of contract.

The seller agrees that at his ¢xpense and within 10
suring (in an amount equal to said purchase price) mark
save and except the asual printed eaceptions and the buldioug amd other restrictions and easenients now ol record, of amvo Seller
said purchase price is fully paid and upon sequest and upon watrendor of this agrecarent, he will deliver a gowd and walhicient deed coevevar.: ol
premuses in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date Leceal and tiee and el Ll encambeane
since said date placed, permitted or arising by, through or under seller, excepting, however, the said casements and sesrictions and the tave., ownn el
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances crvated by

davs from the late hereol, he will Tuenish unfo buyar o title insucance posics 0
ctable tithe_ig and (o said premises in the seller on or subsequent to the date of thos aroonent,

alvo e th when

the inver o his assaane
(Continucd on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichevar phrase and whichever warranty {A) or (8) is not applicable, If warronty {A] is applicable and if the selier is

a creditor, os suth word is defined in the Truth-in-Lending Act.and Regulation I, the teller MUST comply with the At and Regulation by making required disclosures;
for this purpose, use Stavens-Ness Form No. 1308 or simblar unless the contract will become o first lien to finante the purchose of o dwaliing in which cvent ute
Stevens-Ness Form No. 1307 or similar,
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said parties that time is of the essence of this €ontract, and in cage the buyer shaft {31l ro make the payments
- punctually within 29 days of the time limited therelor, or fair 10 kenp any Akreement hery!, CUMAINSS. then the seilee at by
he following rights: (1} ¢o declare thiy contract null anedg void, (2, ¢, declare the whole unpaid principal lance ot cgng PUrChase price wies,
at once due and nayable, (3 tq withdraw saidd deed and ather ol MBS Ir0nn e pe andjor o4) 4, torechoe ehre SORIRACE by syit o4n
~quity, and in any of sych Cases, all rights and interese Created or then CNISNG in five, o fhe huyer a4y agamns? (he aedlng IR vhat! Eerly Crigae amt e
termine and the right to the Possession of (he nremises aboye deserilyed apeg all athey rights aceqiired by the Ly or hercunder shadl revery g and revest jn said
seller withoy any act of fe-entry, or any ather act of said seller ¢y ho petlorened and withouy any right of the buver of retern, reclunation Of compensation fop
moneys paid on daecount of the purchase of sajg Property ay absulul«-ly, tully an.g perlectly gy jp this cont uch payments, had never been ma i
case of such delaute alf n s fore made on this contrace e Lo be retnined by and be T az the agr,
premises up to the ti s - And the sajd seller, in caze of such detault, shall have ¢ i ely, or ar
the land aloresaid any process of law, and take immediate Possession thereof, i f
belonging,
Tae buyer turther agrees that failure by (he seller at any time to require periormance by the buyer of any provision herenf «han in no way aftect hiy
right hereunder to enforce the same, nor shalf any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeading breach
of any such Provision, or ag g waiver of the provision jiself.

The true and actual consideration paid for this transfer, stated in ferms of dollars, js s 7 ’ 350‘ 00
sists of or includes other Property or value given or promised which jq :m:_' '(:clg;; consideration (indicate which ;.7)
to enforce ANy provision hereol, the Insing party in sarief sy,
allowed ¢h,e nrevailing Daety in said wyip ar action and g,
T promisey to DAY such sumy ny the appeitate

. @Howcw-r. the actuat censideration con.

In case suit o action is instituted o foreclose (hiy confract or
SUm as the trig) court may adjudge reasonable gy attorney’s fupy 4, be
judgment or decree of such ftrial court, the losing party furthe,
party's Aorney's foes

In constriing th rstood that (he seller or the buyer may b rare than one person
the singular nronoun sh, ] and include the plural, the masculing, i
shall be made g implied to tnake the pProvisions hereof apply qually o vorporations and ¢, individuals.

his agreement shal} bind and inure to the benetit of, as the circumstances Y require, nog only the immediate narties hereto but their Fespective

heirs, executors, u.'lminixlmlurs. personal representatives interese and assigns as well,

IN WITNESS WHEREOF, 1 € executed thjs insfrument in triplicate; ifieither of the undersigned
i ffixed hereto by its officers

1t Or action AIeeS (0 pay soch
fan appest s toien from any
court shaly adjisidge reasonabile as the Drevailing

A corporation; (hat i the conters o requires,
the femining and the neuter, and that Renecally aly sramnsaticat ¢ anges

e .
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NOYE—The sentence betwaen the symbols ®, if nut applicable, should he doletad. $o, ORS 93.030},

.

STATE or OREGON, STATE oF OREGON, County of .

County of . -
19 79 . e . . and
Personally appeared the ahove named (. Rober_t‘ oo . who, being duly sworn,
_ .Leckl.l.deg;;,.rNangy,.C...., LeCkl_ld.erl Lyle each for himsels and not one for the other., did say that the former fs the
- .G_..J{owell;'.and Jo.-lene..How,ell,. L _ ~o-president and that the latter is the
4. \ ... and éélt.rio't};iedged the [oregoing instru- . T T secretary of

Ty _‘tf'}g;i.

» & corporation,
€ Corporate segl
nd sealed in pea-

"1_" . - voluntary ge¢ and deed, and that the seal nt is th
N of said Corporatio
halt of said corpo

SEAL) - 7

5

U o < =) = them acknow
(OFFXCIAL by s g e,

'$'Nofary Public for Oregon Notary Public for Oregon
My commission expires My commission expires:

ORS 93,635 1)y Al instruments contracting t convey fee title tq any regl Property, at a time more than 12 months from the date that the Instrument
is executed and the partjes are bound, shall Lo nckno\vledgcd. in the manner provided for nckm»wledgmcnl of deeds, by the Conveyar of the titje to be con.
veyed. Such :’ns!rumenls. OF & memorandum thereof, shall be recorded by t ¢ conveyor not Inter than 15 days after the instrument iy executed and the par-
ties are bound thereby,

ORS 93.990(3) Violation of ORS 93.635 is Punishable, upon conviction, by n fine of not ‘more than 3100,

————
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