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THIS AGREEMKNT, made and Chiteared into (s /5 4y ol January , fb79
by and between Eugene A. Powel] and Jean E. Powell, husbang and wife,

) hereinarer Called Seller, and Barney R. Hil] and
Diana L. Hill, husbang and wife,

hevcanae, called Puver | (it beiny under-

stood that the Stihpular shall nc ) ade the plural o there are two or

more scllers and/orp buvere

WEENE s

Seller aprecs (4 sell o to o Puver and (e Buve,
the Seller ror he proce and o Che terme condirtyanas g forch
hercarcer uy) ob the Tollown, desorihey Property o Tprovement -
situate in Klamah Loty o i o Precon oo wyy

Lot 128, » FIFTH ADDIT'ION 70 NIMROD R1vER PARK, according
ici t thercof on file in the office of the County

TOGETHER WITH g cer "+ Serial No. 11263,
license (Oregon) No. X115607;

SUBJECT T0O Contracts and/or liensg

and réservations, €asements,

record and thoge apparent on the land.

The purchase Price thereod sha bl he (he o $29,750 » baviable gs
follows: $4,500 Upon the oxeout joy DO cat: e b banee of $25,250
shall be paid in monthly s tatlment, o 3200 INLCerest at the rate
of 9% % per annum On the ungig g balance. | the L1esr sl Installment
to be juid on the /10 Loy v February | 1979, find Puviher and tike
installment to he pard on o, Lol e g e ﬂﬂ#ﬂdy Of cvery month
thercafter unej the entig. PrL ey ncluding hoth principal

and interest i« paidin Said principal ang interest shalj] be
totally due and payable on January 190, 1999,

dprees to buy frop

le is mutually aprecd . Fol Fows
1. Interesc as aforésaid Shal b Commen. .

Prony date hereof, HU_\'CT Shu]l
be entitled o POSsEssion Gt gy,

Propecty o o the date hereof.

2. After date hereof = | ,..., ~hat)
any payment oy Prepay ing the cng g
to the date of Py meart

Bove 1he Privilepe of Ictcasing
Balanae w1y thterest dae the reon
t

3. Buyer shull Py promprie R W < Hivtrred by their acrs
which may become 4 lien or PO rteds Tren | ipon wg g d property, and
shall regularly ang hefore 1he sape shal b Diecome dlenquonr, pay all
taxes, including adjus tment o Salle Coroany leason dasessments, liens,
and encumbrances of WHAESOE e - |y A levting ward preperty after this
date, pProvided, all suc) Liyes, assessmen (= and charpes for the current
year shall be Pro-rated as ot the date hereof ;4 i, the cvent Buver
shall fail to so pay, when due, AN uch o matiers op amounts required
by Buyer to be paid heroundvz, Sroto procure and iy scuasonably f{or
insurance, Seller WAV pay any o all o<ul meunts and any such pavment
shall be added to the purchiase PrICC of ~and properiv o the date such
payments are muade by "Seller andg SHCh ot wha bear interest at the
Same rate gy provided above - win oo Warver s howevey | oy anv ripht
arising to SCTTer foy Dy eq ot oo o senlbacr o o adh cvent
or cvents, the cscrow holder v herony direored g duthorized 1o <o
add such AMOUNLS 1o thie cont yu hitang e apon Lierng tendered o proper
receipt therefor;

4. Luyer shal) Keep the buviding an oy Property ansured apainsg
loss or damagce by Tire or other Cavuat oy g HHameunt not jess than
the insurable Value thercot with Jo.. Pevable dtothe parties hereto
and the interestes herein retlecred, 4y arsall b e ey interests
arponr at the time of lose oy M el e “hatl be borne by
the Buyer on op atter the dare Pavear b oy, Culat o g pPosseson
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tocated or which shall
remain a part of the real
any time prior to the expiration

5. Buyer agrecs that all improvements Nnow
hercafter be placed on the property, shall
property and shall not be removed at
of this uzgrecement without the written vonsent of Seller, Buyer shatll
not commit or sulfer any wante ol the property, or any improvement:
thereon, or alteration thercot, and shall maintain the property,
inprovements and alterations theveol, in pood condition and repairv,
provided, Buyer shall not make o cause to e made any major Improve:
ments or alterations LO the property without first obtaining the
written consent of Scller:

6. Seller shall upon the exeoution he ool wake and exgeute in Favol
of Buyer a good und culfticrent deed conveyng suid property free and
clear of all licns and encumbrances, except s herein provided, and
which Buyer assumes, unless otherwise therein provided, and will
place said deed, togethey with e ol these apreements in escrow al
Mountain Title Company, _ . klgmuph Falls, Qregen, and shull
enter 1nto written osCrow instructions an form satislfactory to said
escrow holder and the partics hereto, instructing /said escrow holder
that when, and il, Buyer shall have paid the balunce o the purchasc
price 1in accordance with the terms and conditions ol this contract,
said excrow holder shall delivev waid deed to Buyer, but in casc of

default by Buyer said escrow hotder shatl, on demand, surrender said
instruments to Scller;

7. Until a change 1s requested,

a1l tax statements shall be sent to
the following address:/ Barney R. & Diana L. Hill, 7 © BCx /2,

EB@GLtCV ,(ngﬂfm.

8. Buyer certifies that this cont radt or purchase 1s accepted
and executed on the basis o his owh cexamination and personal knowledge
of the premiscs und Opiuion ol the Tt ue thercof; that no attempt has
been made to influence his yudgment o that no representations as to the
condition or repair of said premises have heen made by Seller or by uny
agent of Sellers and that Buvers akes coand property and the improvements
thercon in fhe condition existang A1 the trme of thids agrecuent.

9. Buyer shall be Ccutitted 1o possession ol the premises as ol the
date hereof.
10. Buyer shall not assign this apreements his rviphts thereunder, or
in the property covered thereby withouwt the written consent of Seller.
Such consent shull not be unrcasonably withheld.

PROVIDED, FURTHER, that i casce Buver shallt fail
aforesaid, or any of rhcm,punctuully;nn!\qnnxrhc strict terms and at
the times above speed ried, ox (41l to heep any ol the other terms or
conditions of this agrecment Cime of paymwent and strict performance
being declared to be the esscnce ol this avreement, then Seller shall
have the followinp rights: (1) To ®reclose this contract by strict
foreclosure in cquity; () Yo declare the tull unpaid halance immediately
due and payables (5) To specrtrcally entoree the terms ol this apreement
by suit in equity; () To dee Lare this vontract nualld and void, and in any
of such cases, cxoept exercise of the pvipht Lo specitically enforce
this agreement by osuit in equity, albl the pivht and interest hereby
created or then existiiay an Layvotr ol Buved Jerived undev this aprecment
shall utterly ceane and determine, and the premises atoresand shatl
revert and revestoin Geller without any aleciaratien al jorfesrture or
act of re-entry, and without any otheir act by celter to be pertormed
and without any right ot Buver ot reclaeation ot compensation to:
money paid or for improvements wade, e Aeoturety, tully and prriectly
as if this agreement had neves been oo

to make the payments
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It is understood by the parties hereto that there is a certain real
estate contract, a Memorandum of which was recorded November 16,
1976 in Book M-76, page 18234 which vendees do not assume, and
performance of which shall be the sole responsibility of wvendors,
and vendors shall hold vendees harmless thereon.

1
Should Buyer, whilce in default, permit the premisces to become vacant,
Seller may take posscssion of same for the purpose of protecting and
preserving the property and his sccurity intercest herein, and in the
event possecssion is so taken'bv Scller he shall not be deemed to have
waived his right to exercisce any of the foregoing rights.

In the event suit or action is instituted to enforce any of the terms
of this contract, the prevailing party shall be entitledg to recover
from the other party such sum as the court may adjudge reasonabic as
attorney's fees at tvial or on appeal of such suit or action, in
addition to all other sums provided by law,

Buyer further agrees that failure by Selier at any time. to require
performance by Buver of any provision hercofrshall in no way atiect
Seller's right hercunder to enforce the same, nor shall any waiver by
Seller of any breach of any provision hercof be held to be a waiver
of any succeceding breach ol any such provision, or as a waiver of the
provic:on itsclfl.

This agreement shall bind and Jdipure to the benefit of, as the
circumstances may require, the partics hercto and their respective
heirs, execcutors, admimistrators, successors and assigns, subject
to the foregoing.

IN WITNESS WIEREOD, the vavpdes have consed this aereepent oo e
cxeccuted thix /&9 dav ol  January 1979,

Jaczzamz A /f/"f/,/""

A. Powell Fuver, Barney RLHiIl11™

Q\.Q_;‘,\,\”v_ _;JL_.;L\ ) SN
Seller, Jean E. Powell Buyer, Diana L. Hill
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