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THIS MORTGAGE, Made this day of
by MX TAND AND T,IVESTOCE CORPORATION, _an Oregon corporation,

HARRY Mortgagor,
to ..

U O PO RPS . e . - . Mbrtgagee.
VTVITNESSETH, That said mortgagor, in consideration of TWOHUNDRED THIRTY-THRE
THOUSAND AND NO/lOO —— e —ar— === Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said morigagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamat _ County, State of Oregon, bounded and described as

follows, to-wit: o oo ovin 38 South, Range 13 East of the Willamette Meridian
Section 14: SkNWX%, WiSwk
Section 16, 5%
Section 21: SE% NE%, NkSEY%, SWk%SEX%
Section 22, NW%, SEX%, NXNEYX, SWKNEY
Section 23: NWkNWk
Section 26: WhNW4, NW%SW
Section 27, NERNEX
Section 28, NE%NW%, EX
Section 33: EkNEX%

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and

profits therefrom, and any and all fixtures upon said premises at the time of the executicn of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a promissory note
following is a substantial copy:

$233,000.00

the appurtenances unto the said mortgagee, his

,. of which the

December 31, 1978

The undersigned corporation promises to pay 0O the order of HARRY R. WAGGONER
and NORMA E. WAGGONER, husband and wife, or their survivor, at ¥lamath Falls, Oregon,
TWO HUNDRED THRITY-THREE THOUSAND AND NO,100 DOLLARS, with interest thereon at the
rate of 7% per annum from date until paidy payable in monthly installments of not
less than $2,179.54 including interest; the first installment to be paid on the 15t
day of February, 1979, and a like paymeént on the lst day of each month thereafter
until the whole sum, principal and interest has been paid; provided, however, that
the full amount of principal and all accrued unpaid interest thereon shall be paid
in full 169 months from date. 1f any of said installments is not so paid within
ninety (90) days, the whole sum of both principal and interest shall become immediately
due and collectible at the option of the holder of this note. If this note is placed
in the hands of an attorney for collection, the undersigned promines and agrees Lo pay
the reasonalbe collection costs of the holder hereof; and if suit or action is filed
hereon. also promises to pay (1) holder's reasonable attorney fee to be fixed Ly the
trial court and (2) if any appeal is taken from any decision of the tiral court, such
further sum as may be fixed by the appellate court, as the holdex's reasonalbe atinrrey
fees in the appellate court.

MX LAND AND LIVESTOCK CORPCRATION

By /s/ C. d. Emmich
/s/ Esther C. Gunzburg

And said maorggagor covenants to and with the mnrtgageo, hin g?’n, exacutors, administrators and assigns, that he i< law {31”)’ i
woigod 11 tee xeaple of satd promises amd has a valid, uneacambored fitle thoretn -y LRAOCED l,..ag st&a [EFEVERERE S 2 e v o & aae! Hhit
A hereto, titled Addendum to MoTtagago

and will wartant and tocever detond the same agafust all peoons] that he will pay said note. prio ipal and interest, avvording 1o
the tecemx thoreol; that while any part ol said note ceosins aapad e Will pay all faxen, assessmients and other charges of evers
natare which may he lovied or assensed agninst said propetty, o thin suurtgage or the note above e ribed, when due and pan
able and belore the sume way become delinguent; that he will promptly pay and watisly any and ol Tieos o e e ances that
are or may become liens on the premises or any part thereof superion ta the lien of thin mottgage, that le will Jowepy the hushdings
now on or which hereatter may be erected on the said premise:, contitmously insured apainst loss or dusnagie by lige s such other
hazards as the mortgageo may from time to time require, in an amount not Iess than the otiginal prin ipal s ol the note or
obligation secured by this mortgage, in a company of cormpanien i ceptable to the mortgagee, with loss payvable Lirst to the mort
pugee and then to the mortgagor as their roapeetive interests may appear, all policies ol insuranee Lhall he delivered to the ot
gagee as soon as insured. Now il the mortgagosr ahall nil lor any teanos fo peessre any mi I oinmsreare and to delner sand policies
to the mortgagee at least fifteen days prior to the expiration of any policy of desatanee now o herealter olaved e sant bopddings
the mortgagee may procure the same at mortgngor’s expaense; that he will keep the el cengs aand g

in good repair and will not commit or suffer any waste of said promises, At the sequest ab the onuarg

join with the mortgagee in executing one or more linancing sfatements PUEsUan: e Umiforu Connee :

tactory to the mortgagee, and will pay for liling the same in the propor puble s or offices, as well as the cosr !
scarches made by liling ofticers or searching agencies as may Do deomed desitable Ly the mortgagee.




Now, therefore, it said mortgagor shall keep and perform the covenants herei
to its terms, this conveyance shall he void, but otherwise shadl temain in fgn force as 4 morigage to secure the performance of
all of said covenants and the payvment of said note; it being agreed that a failure to perform any covenant herein, or if o pro-
ceeding of any kind be taken to foreclose any tien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said pote or on this mortgage at once due snd payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance

premium as above provided fo., the mortdagee may ar his option do so, and any payment so made skall be added to and become
a part of the debt secyred by thi 1

S ? rate as said note without waiver, however, of
any right arising to the mortgage h . is be foreclosed for principal, intoress and all sums
paid by the mortdagee at any 3 d g 1R s0 paid by the mortgagee. In the event of any
suit or action being instituted costs incurred by the mort.

the trial court may adjudge

n contained and shall pay said note according

1 one person, that it the
context so requires, i ' A ine, the feminine and the neuter,
and that Benerally s fereof apply equaily to
Corporations and to individuals,

R P S
R C{N’WI TI\’ESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
Seridtem ~h

n

*IMPORTANT NOTICE: Delste, by lining out, whichever warronty {a) or (b) is not ap-

i y {a) is opplicable and if the morigagee Iz q craditor, as such word A
-Lending Act and Regulation Z, the morigages MUST comply LV | T
tion by making required disclosures; for this purpose, if this

instrument is to ba a FIRST lien to finance the purchase of o dwelling, uss Stavens-Ness

Form No. 1305 or equivalent; if this instrument is NOT to be a first lien, vie Stevens.
Ness Form No. 1305, or squivalent.

of

¥

}ss.
Witness my hand and seal

1 certify that the within instru-

ment was received for record on the
.

\said County.

PORTLAND, ORE.

tawn 7otle C

M . and recordod

\aq page

ges (}f

o'clock
AN

-
4

day of . e

MOR’.[:;C}M{XGE

STEVENS-NESS LAW PUB, CO.,

Mour

STATE OF OREGON,
filing fee number
Record nf Mortga
County affixed.

STATE OF ORTWCON g ss
County of KLAMATH :

Januvary io, 19 79

Personal]y appeared L. J. bBmmich and psther . Cunzhurg
wno, being first duly sworn,” did say that they are The Prosidont » '
and _ sccretary » FeéSpectively, of MX LAND ANy, LIVESTOCK TORTOTATION,
an Oregon corporation, and Lhat the feregoing Mortpage wan Signed in
behalf of saig corporation by authorily or jig board or directoes,
Lhey acknowledped nnid inglrument Ly pe Lo voluntary act nd deoat,

Before me:

My commission expire: ALTEN

.
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ADDENDUM TO MORTGAGE
EXIBIT A

WHEREAS, on this date there is a pruchase of certain

real property, consisting of 1720 acres, more or less, sold by

Harry R, Waggoner and Norma E. Wagogoner, ang purchased by MX Land
and Livestock Corporation, by c. 7. Emmich, President.

which
are not set forth in this Addendum to Mortgage the parties make
this Agreement concerning the encumbkrance existing on saiqg
Property at the time of transfer, namely a Federal Land Bank 1loan
#143278., 1t ig understood and agreed as follows:

1. said loan Will remain in effect and continue to be
an encumbrance against Said pProperty.

2. Harry R. Waggoner and Norma E. Waggoner, will continue
to make payments on said loan and will hold MX Land and Livestock
Company harmless therefrom.

3. In the event of default on saig loan by Harry R,
Waggoner and Norma E. Waggoner, the Purchaser or his assigns may
make payments on said loan as they become due, and deduct any. sums
paid from the Mortgage of thisg date granted from MX' Land and
Livestock Corporation to Harry R. Waggoner .

4. The Purchaser, or any successive Purchaser of the
above broperty may obtain clear title and remove said Federal Land
Bank loan by pPaying 125% of the mortgage sum due on a Pro-rata / per
acre basis of the $233,000.00 / 1720 acre mortgage agreement.

The said Dayment must be foria number of acreg eaually no less
than 160, and the first of such Payments must be for a number of

acres equally no lass than 320. Upon said pavment, a release of

ADDENDUM T0 MORTAGH
Page 1
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mortgage shall also be executed by Harry R. Waggoner, removing

said parcel from the Mortgage given by MX Land and Livestock

Corporation.

It is expressly understood between the parties that

this ADDENDUM TO MORTGAGE is binding not only upon the parties

to said agreement, but is expressly for the benefit of future

purchasers of said land, and said future purchasers are intended

beneficiaries hereof.

Witness our hands and signatures this 27 day of

December, 1978.
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