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THIS TRUST DEED, made this
JAMES W. CHAMBERLAND and
H. F. SMITH

and GILBERT L. MOREY. and EVA. L. MOREY,

(i

ETEVENS HESS LAW PUBLISH'NSG CF , FORTLAND, OR,

/f/? P”ge 1 456
.Mu'm'n

Wit ~
N Granror,

97204

DEED Vol

January

‘ANBFRLAND nueband and
sas Trisees

husband and wife

, as Beneticrary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

SEE EXHIBIT A ATTACHED HERETO

REFERENCE MADE A

County, Oregon, described as:

AND BY THIS

PART HEREOF,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywice
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
sumof  TWENTY-EIGHT THOUSAND AND NO/1O0 —mmem e e e e e, with interest

thereon according to the terms of a promissory note of even date hetew lrh,

final payment of principal and interest hereof, if not sooner paid, to be due and payable

payable to beneficiary or order and made by grantor, the

149

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalioment uI safed nu/v
becomes due and payable. In the event the within described property, or any part thercof, or anv interest theremn is sold, agreed to be

sold, conveyed,

herein, shall become inunediately due and payable.

assigned or alienated by the grantor without first having obtained the written
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the

consent ar approval ol the beneficiary,

maturity dates expressed therein, or

The above described real property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any buitkding or improvement theceon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed. damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with ail laws, ordinances, regulations, covenants, condi-
tions*and restrictions alfecting said property: it the beneliciary so requests, to
join in execcuting such tinancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciury may require and to pay for filing same in the
proper public olfice or oflices, ax well as the cost ol all lien searches made
by liling officers or secarching agencies as may be deemed desisable by the
beneficiary.

. To provide and continuously maintain insurance on the buildings

now or hercalter crected on the said premises against loss or damage by fire
and such other hazards as the bencliciary may from time to time require, in
an amount not levs than § , written in
campanies acceptahle to the beneliciary, with loss payable to the latter: all
palicies of insurance shall be delivered to the benelicinry as ronn as inured;
i the grantor shall {ail for any reason to procare any such insarance and to
deliver said policies to the beneliciary at least lilteen days prios to the evpirn
tion of any policy of insurance now or herealter placed il buildings,
the beneliciary may  procure the same at grantor’s cxpense. The amount
collected under any lire or other insurance policy may be applied by beneli
ciary upon any indebtedness secured hereby and in such order as beneficiary
may deternine, or at option of heneliciary the entire amount so collected, or
any part rhen:o! may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or inv. alulme any
act done pursuant ta such notice.
5. To keep raid premises free from construction lens and to pay all
taxes, assessments and other charges that rmay be levied or assessed upon or
against said property befcre any part of such taxes, assessments and other
charges become past due or delinquent and promiptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such po oment, beneliciary may, at its option, make pavment thereol,
and the amaunt so paid, with interest at th~ rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor. shall be bound to the
same extent that they are bound ftor the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option nf the beneliciary,
render all sums secured by this trust deed immediately duc and payable and
constitute a_breach of this trust deed.

To pay all casts, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this oblhigation and trustee’s and attorney’s
fees actually incurred,

o appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee: and in anv uit,
action or procecding in which the beneficiary or trustee may appear, including
any suit Inr the foreclosure of this deed, to pay all costs and cxpens:
cluding evidence of title amd the benehiciary’s or trustee’s attorney’'s lee
amonnt ol attorney’s lees mentioned dn this paragraph 7
tived by the frial court and in the

on s,

in-
;o the
i alf carex «hall be
cvent of an oappeal from any jrdgment o
decree of the frial comt, geanfor forfher agecea o pay wnh aum an rhe ap
pellate court shull adnadide reasnable as the benetician s
ney s tees on such appeat

It is murtually agreed thar:

8. 1o the event that any porticis o all o
vnder the right of eminent domain or cond - min
right, if 18 a0 elects, ta require that all or any portion of the monies pavable
as compensation tor sach faking. which are in eacess ol the amonnt eqonged
to pay all teasinable costs, evpenses and attorney’s fess aecessarily pand o
incurred by eantor in o osuch proceedimgs, shatlt be paid (o henehiovao and
applied by i liest aponany ceaonabide costaoamd copenses and attooney st
Both in the trial and appellate conrts, pecessards paid o fowacied By beoe
ficiary in such proceedings, and the balance apphed upon the audebtedies
secured herehy; and grantor agrees, at s own expense, o taha nuch nctinny
and execute such instruments an nhull be necessary in obtaining wech com
peasation, promptly upon beneliciary's request,

9. At any time and from time to time upon written requesd al broe
ficiary, payment of its fees and presentation of this decd and the note o
endorsement {in case ol {ull reconveyances, lor cancellation), without wllecting
the liability of any person Ior the paymeat of the indebtedness,

Wi fiiadee’s afto

saitd properts shall be taben

ton, benchiciary shall have the

trunten iy

(a) consent to the making ol any mup or plat of <aid property;
grantind any ecasement or creating any restriction thereon: (e)
subordination or other agreement allecting this devd o1 the
therenl; (d) reconvey, without warrant all vr any part of the
grantee in any reconveyance anay be described s the
legally entitled thereto” and the tecitals thece'n of any matters ar facts shall
be conclusive proof of the truthlirlness thereot. Trustes's fees any ol the
services mentioned in this paragraph <hall be not less than §5

10, Upon any default by grantor hereamder, heneiwiare
time without notice, cither in person, by agent or by a recenver
pointed by a court, and withour regasd to the adeqguacy of am
the indebtedness hereby secured, entes upon and fehe posasgan of
erty or any part theseof, in it own name sue or otherw e collect (he tonis,
Bsues and profits, including those poet due and aepaid, and apphy the <.
less costs and expenses of operation and collection, anchding ceasona'le atteor
ney's fees upon any indebtedness secured hereby . and in <och b
ticiary rmay determine.

11, The entering upon and taking
collection of such rents, jssurs and profits, or the
insurance palicies or compensation nr award~ lor
property, and the application or release thered
waive any debgdt or netice of detonlt
pursuant to such netice

12 Upon delault by geantor in paynant of am

heseliy o in his performancs of any adeerment herennder
declare all <ums secured herchy inenediately due Jov such an event
and il the above dewciibed real property as curcontiv oused dor agenaling .l
timber or frazing purposes, the heneliciary iy procecd (o forecline thas o

deed in equity, as a rnortfage in the manner provided hy Lew for ierfiade
foreclosures. However if saud real property is not o currently used. the hrnes
ticiary at his election rmay procecd to foreclose thiv tiust deed in equity as a
mortgage or direct the truster to {oreclose this trust deed by advertivenient
and sale. In the latter event the hencliciary ar the trustee ~hall evecute and
cause to be recorded his written notice of default and his lection to ~ell the
said described real property to satisly the oblisations secuced hereby, where.
upon the trustee shall fix the time and place of sale, Sive notice therool os then
required by law and proceed to foreclose this trust deed in the manaee pro
vided in ORS 86.740 to 86.795.

13, Should the hepeliciary eloct to foreclose by oadsertiseniens and sl
then alter delaudt ot any prior 1o dive davs hiedore the date wr By the
trustee for the trusfee's the ather person o0 poviiesed by
ORS 8§6.760, mav pay to the heneficiars or s oo o imter ;
tively, the eatire amount then due undee the tevins of the trust deed unl the
obligation secured thereby (including costs and expenses actuaily ancieed]
enforcing the terms of the obiigation and troastes's and ateseneyv's foee nar
ceeding $59 each) other than such portion of the poancipal o wonld not then
be due had no delault occurred, and thereby cure the defanlt, in whicrh vent
all foreclosure proceedings shall by dismissed by the trustee.

1 Otherwise, the sale shall he hejd an the date
place designated in the notice of sale. The trasten may
in one parcel or in oseparate parcels and shall ool
auction to the highest bidder for cash, pavahle ot
shall deliver to the putehasee its deel in Fespired B
the propecty »0 sold, but without any coaveoant o warianfy
plicd, The recitals in the deed of anv muatters of face <hall be o
of the truthiulness thereof  Any person, exchioding the
the grantor and beneficiary, mav prrchase at the sal-

5. When trustes wolly pursoaant to the powrrs provided hevein
whall apply the proceeds of sale to pas ot of 1) the o “t
chading the seanpensation of the fouster and 0 peavonabie o I
aftorney, €2} to the obligation sccared by the 2roed decd
Lavingd secanded ltens aubseguent (o the anterest ol the
deed an then anteresta ay appear oa the ondee o thea
strplus, b any, ta the granter or to his siccessors o gnte:
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NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attaney,

or savings and loan association outhorized to do business under the laws of Ce
property of this state, its subsidiaries, affiliates, agents or branches,
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for an organization, or (even if grantor |s

Purposes.

* IMPORTANT NOTICE: Delete,
not applicable; if warranty (a)
or such word is defined in th
beneficiary MUST comply with
dis:losuves; for
the purchase o
if this instrument s NOT to bhe
equivalent, If compliance with

e

by lining out, whicl:
is applicable and

Truih-in-Lending

the Act and Regu
this Purpose, if thjs instrument {s to b

No.

or agricultural

a natural pers

ever warranty (a) ¢r {b) is
he beneflciary Is a creditor

e a FIRST fien o finance
1305 or equivalent;

use Stevens-Ness Form No. 1306, or
the Act not required, disregard this notice,

{1% the signer of the above is Q corparatian,
use the form of q:knowledgmenr opposite.)

STATE oF OREGON,

H
L,

Persom_zlly appoared the above

:'CHAMBERLAND
’ LAND,_ﬁu§ban

~January
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and SUSAN D,
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wife,
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trust deed have beon fully pai
said frust deesd or
her
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expires:

STATE oOF OREGON

"JAMES W
CHAMBER{
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that the former is the

president and that the latter

secretary of
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» @& corporation,
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corporation by authority of its board of directors; and each of
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Before me:
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