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6152 NOTE AND MORTGAGE /i 79
THE MORTGAGOR, .. EMIL LUDWIG SE IRENE J. SEIDLL

3

mortgages to the STATE OF OREGON, represented and acting by the Direetor of Veterany' Alairs, pursuant to ORY 407030, the follow-
ing described reat property located in the State of Orcgon and County of . K1 amath

Tract 31 of TOWNSEND TRACTS, 1in the County of Kiamath, State of Oregon,

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises: electric wiring and fixtures: furnace and heating system, water heaters, fucl storage receptacies: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverlugs. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwastiers: and all fixtu

installed in or on the premises; and any shrubber: , flora, or timb.

replacements of any one or more of the foregoing items, in whole or in

land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of .. hirt\ySiXThousandandn0/100

TEmmre ~===Boilars

($ 36;000.00 DT and interest thereon, evidenced by the following promlssof'y note:

+ With interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 T Tnercent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest » be patd in lawful money of the United
States at the (’fice of the Director of Veterans' Affairs in Saleni, Oregon, as follows:

s,.?z.o.,'..oo""-—--_" T on or before . TTTNTT and $220°OO on the .
_ "St Of nthfr.—.‘..ﬁ:-{ﬁe‘t-\'enflcr. plus the ad valorem taxes for each

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the

and advances shall be fully paid, such payments to be applied first as interest on the unpatd balance,
principal.

principal, interest
the remander on the

The due date of the last payment shall be on or before FEbY‘ 7':'.'."'7"'..'_757'7.'""."'7

In the event of transfer of ownership of the premises or any part thereof, I will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer, ,

This note is secured by a mortgage, the terms of which are made & part hereof,
/

Dated at .. K1la8math Falls, Ore Ton

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenanta that he owne the wemlsen In fee stmple, han Hood right to mortyage wune. that the premises are {ree
from encumbrance, that he WL warvent and defend name forover

nwrainat the clatmn and demaneds of all persons whotnwoever, and this
covenant shall not he extinguished by foreclonure, but shall ran with the ‘o

MORTGAGOR FURTHER COVENANTS AND AGHIKS:
1. To pay all debts and moneys secured hereby;

2. Not te permit the bulldings to become vacant or unoceupted; not to peringt the remaoval or demelislinient of any buttdings arv iy -
provemcents now or hereafter existing; to keep snme in rOOA tepair; o compiete all conrtruction within o veasonatile tine in
accordance with any agreement made hetween the portles horeto;

3. Not to permit the cutting or removal of any timber except for his own domestie use: not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawful purpnse;
5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:

6. Mortgagee is authorized to pay all real groperty taxes assessed against the proemaser znd add same to the prineipal, each of the
advances to bear interest as provided in the note;

7. To keep all buildings unceasingly insured during the term of the MOrtRage, winnst dote <7 fire and such other harards in such
company or companies and in such an amount an uhadl be satlstac epostt with the mortgagee il - h
policies with recelpts showing payment In full of all prewmiug sue anee e annde pavabile e the

mortpagee;
nsurance shall be kept in foree by the mortgngar in casie of foreclosure until the - of redemplion expires




. Mortgagee shall be entitled to all compensation and damages received under right of emirent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of owne
furnish a copy of the instrument of transfer to the mortgage

rship of the premises or any part or interest in same. and to
all payments due from the date of transfer; in all other re

¢; a purchaser shall nay interest as preseribed by ORS 407.070 on
spects this mortgage shall remain in full force and’ effeet,

The mortgagee may, at hls option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so dolig includ ing the emfloymcnl of an attorney to sccure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agreements herein contained or the expenditure of any xl))ortion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given efore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclesure.

The failure of tho mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the ~ovenants.

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possessic
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee sh. |}
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregen
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of OR 407.020.

DS: The masculine shall be deemed to include the feminine,

WOR. and the singular the plural where such connotations are
applicable herefn.

IN WITNESS WHEREOF, The mortgngors have set their hands and seals this . \(O day of Januaiy

~

W (Seal)

J
o e . {Sealy

(Seal)

STATE OF OREGON,

County of KL‘A NA TH

Before me, a Notary Public, personally appeared the within named

seidel

act and deed.

WITNESS by hand and official seal the day and year last above written.

My Commission expires .. .

MORTGAGE
L...P05528

FROM

TO Department of Veterans' Affairs
STATE OF OREGON,

County of ..

I certity that the within was recetved and duly recorded by me In K] amﬂth County Records, Book of Muortgages,

No. M?g’ngc ]460. on the ]7th day otdanuar.yi ] 079 l'” M D * M ILNE K]mmat.h(‘unnly C] er k
s} »
By K&W \-‘L/\‘M o J./LFJ/\'. Deputy.

Cy‘/:?‘}-/’ /f ./\Al, lJ LL‘../

. Deputy

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS Fee 56' OO
General Services Building
Salem, Oregton 97310
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