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THIS DEED OF TRUST, made this _5th _ dayof

between

Geral@ﬁ??i’?“;@%“,‘?b,%}EI‘.@,DEE,‘E%_EE?B_ Campbell —

whose address is .. ,,}53QA‘:15tm Stre%t . . Klamath Falls
(Strect and number) (City)

Transamerica Tit:._le Insurance Cavpany ——————~" T 3 ~ __,asTrustee, and

State of Oregon,

e T

_ United States National Bank of Oregon ==

. - , . as Beneficiary.
WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST. WITH

POWER OF SALE. THE PROPERTY IN Klamath ... . County St of Oregon, described as:
Lot 20, Block 1, SUNNYLAND, in the County of Klamath, State of Oregon

The rights and obligations of the parties under this Instrument are expressly made subject to the provisions of the
Addendum attached to the Deed of Trust. In the event of any conflict between the provisions of this Addendum and

the printed provisions of this Instrument, the conditions of the Addendum shall control.
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BorrowER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

and conveys to Trustee, in trust, with power of sale, the following described property located in the County of

State of Oregon:

which said deseribed property is not currently used {or agricultural, timber or praling purposes.

Together with all the tenements, hereditaments, and uppuncnuriucs now or hereatter thereunto belonging or in 4ny wise apperliining,
the rents, issues, and profits thercof, SUBJECT, HOWEVER, to the right, power, and authority nereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee.

FOR Tilli PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the sum
of §27,000.00———==_ with intcrest thereon according to the terms of a promissory note. duted  January 15
e 1979 __. payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, 1t
not sooner paid. shall be due and payable on the first day of __ __F_Gb_m_l__m__,_~__m_~__, . 2009

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given al Jeast thirty (30) days prior to prepayment.

3 Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest pavable ander the terms
of said note, on the first day of cach month until said note is fully paid, the following sums:

(1) An amount sufficient to provide the holder hereof with funds to pay the next mortgage nsurance premium if this
instrument and the note secured hereby are insured, or a wmonthly charge (in lice of a mortpage insurance premium bt they are held by
the Secretary of Housing and Urban Development as follows:

(1} 1t and so long as said note of even date and this instiument are irsured or are reinsured under the provisions of the National Housng Actoan
amount sufficient 10 Jecumalate in the hands of the holder one (1) month prior toats due date the annual mortgaee insuance protrmon
order to provide such holder with funds to pay such premium to the Sceretary of Housng and Urban Developiment putsuant to the
National Housing Act, as amended, and applicable Regulations thereunder: or

() It and so long as said not: of even date and this instrument are held by the Seeretary of Housing and Urban Development, a monthiv dharge tin
licu of a mortgage insurance premium) which shall be in an amount equal to one-twelth (1712) of one-halt 172y per centum of the average
outstanding balance due on the note computed without taking into account delinguencics OT prepayments:

(th) A somgas estimated hy the Beneficiary, vqual to the pround rents, i any, and the tazes and special assessments nent due on
the premises coveted by this Dead of Tust, plus the premmes that will nest beeome due amd payable on polivies o fite amd othe
hazatd tnaranee on the promises covered hiereby aemay be required by Beneln iy moanounts Al e O eipnes
catstactory 1o Benehicuny, Granton aglecing to dehiver promptly o Beneticuny sl bitls and notiees thetetor, foss ab woabreandy pand
tierelor divided by the numb e of monthe 1o clapse betore 1 month pnor to the date when such ground rents ¢ ans tanes andd
assesstnents will become delinguent, siech e to be held by the Bepeficiary an trust Lo pay said gronnd pents, premsas. tanes and
special assesstents, before the same become debnguent, and

(v) ALl paynments mentioned 1 the two preceding subsections of ths paragraph and all paviments to be made under the
sevitted hereby shall be added togethier and the apprepte mount thuervo! <hiall be pai
By Benetivany to the tolfowmg items in the order set torth

(H preanum vhanwes wnder the vontiact ol sunaiee with the Secietary ot Housing and Uthan Dovelogiment,
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(EH) interest on the note secured hereby; and
(V) amortization of the principal of the said note,

Any deficieney in the amount of any such agpregate monthly pacvment Shall unleo 1
such pavment, constinnte an event of default under this Deed of Linst

Aot the event that any payment or portion thereof is not pad wathin fifteen €15y days from the date
agrees to pay d Ulate churge™ of four cents U ot each dotlar so overdue 1 cliarged by Beneficrany

A0 01 the total of the payments made by Grantor under (hy ot parapraph 2oprecedimp shath oncecd e s 0 pavien s
actually made by Beneficiary for ground rents, taxes or ASSESSINCALS, OF MSUrance premiums, as the case may b oo e e gt e
Lo is carrenteat the option of the Grantor shall be credited on subsedquent peavinents 1o be made by Goantos, or cefainden s s
however, the monthly payments made under (b) of paragraph 2 preceding shall not be sufticient 1o pav pround tents
assessments, and insurance premiums, ar the case may be. when the same shall become duce and payable, then Grantor shaldl pas )
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such groand tents e
assessments, or insurance premiums shall be due, If at any time Grantor shall tender 1o Beneficiary,
tereol, full payment of the entire indebiedness secured hereby, Beneficiny shall,
the account of Grantor all payments made under the provisions of (1) of p
to pay to the Seeretary of Housing and Urban Development. and any b
of tb) of paragraph 2 hercof. If there shall be a default under any of the provisions of this Deed ot Trust and thereatter o sale o1 the
premises in accordance with the provisions hereof, or if the Beneliciary acquires the property otherwise atter detandt, Wencnhionny shab
apply. at the time of the commencement of such proceedings, or at the time the property s otherwise acquired. the bulancs then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as w credit against the amount of puncipad then e mamne
unpaid under said note and shall properdy adjust any payments which shall have been made under tay of parapraph 2.
TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in as good order and condition as they now are and not to commit or permit any wiaste theqed
reasonable wear and tear excepted.

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constin. ted
damaged, or destroyed thereon, and pay when dae all costs incurred therefor, and, if the loan secured eiehy or any part theroot o
being obtained for the purpose of financing construction of improvements on said property, Grantor turther uptees

(a) to commence construction promptly and in any event within 30 days from the date of the commitment ot (1
of Housing and Urban Development. and complete same in accordance with plans and

(b) to allow Beneficiary to inspect said property at all times during construction,

(¢) to replace any work or materials unsatistactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail. sent to his last known address, or by personal
service of the same,
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specifications satisfactory to Beneficiary.

(d) that work shall not cease on the construction of such improvements for any reason whatsoever for a period of fifteen (151
calendar days,

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts shiowing a defanit by Grantor under thi
nuimbered paragraph. is authorized to accept as trae and conelusive all Tacts

7. Not to remove or demolish any building or improvenent thereon,

8. Tocomply with all laws, ordinances, regulations, convenants, conditions, and restrictions affe

9. To provide and maintain insurance against loss by fire and other hazards, casualties,
as may be required from time to time by the Beneficiary in such amounts and for
with loss payable to the Beneficiary and Grantor, as their interests nmay appea
delivery shall constitute an assignment to Beneficiary of sll return premiunis,

10. To appear in and defend any action or proceeding puiporting to affect the security hereol o the nghts o
Beneficiary or Trustee: and should Beneficiary or Trustee elect to also appear in or defend any suc
costs und expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurre

I1. To pay at least 10 days before delinquency all assessments upon water company stock, and all rents, assessmoents and
charges for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and licns
with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto: to pav all costs, fees, and
expenses of this Trust.

and statements therem, and to act thereon herennder

cting said property .

and contingencies inchuding war damape
such periods as may be required by the Beneticnas
r,and to deliver all policies to Beneficiary . which

posers of
I action or proceeding 1o pay ol
d by Benefictary or Trustee,

12, To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the prircipal debt. and the repayment thereof shall be secured he
13. To do all acts and make all payments required of Grantor and of the owner of the property to make said nate and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do.
or cause or suffer to be done, any act which will void such insurance during the existence of this Deed.
IT IS MUTUALLY AGREED THAT:

14, Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, bt without
obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may
Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneticiary or
Trustee being authorized to enter upon the property for such purposcs, commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay. purchase. contest, or compromise any
encumbrance, charge, or lien which in the judgment of either appears to be prior or superior heretorand in exercising any such powers,
incur any liability, expend whatever amounts in its absolute discretion it may deem necessary theretor, including costs of evidence of
title, employ counsel, and pay his reasonable fees.

15. Should the property or any part thereof be taken or damaged by reason of any public improvement or condemnatien
proceeding, or damaged by fire, or earthquuake, or in any other manner, Beneficiary shall be entitled 1o all compensation, awards. anid
other payments or relief therefor, and shall be entitled at its option to commence, appear in. and prosecute in ity own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damage, All such compensation,
awards, damages, rights of action and proceeds. including the proceeds of any policies of fire and other insurance affectimge sanl
property. are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses. including attorney’s fees release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such furiher
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of any sum secured hereby after its due date, Beneficiary does not warve ws 1ighi cither 1o requae
prompt payment when due of all other sums so secured or to declare defaudt for failure so to pay.

17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), without atfecting the latabity of any
person for the payment of the indebtedness Trustee may (a) consent to the making of any map or plai of said property: 1) 1o i
granling any easement or creating any restriction thereon: (¢) join in uny subordination or other agreement attecting this Decd or the
lien of charge thereof: (d) reconvey, without warranty, all or any part of the property.

The Grantee in any reconveyance may be described as the “persoen or persons legally entitled thereto!”
any matters or facts shall be conclusive proof of the truthfulness thereof,

18, As additional sccurity, Grantor hereby assigns to Bereficiary during the continuance o these trusts, ol rents, 15ses
and profits of the property aftected by this Deed and of any persomtl property located thereon Untd Grantor <hali Jdetoq
pavinent obany indebtedness secured hereby orm the pertormance of any aptecment hereunder, Goantor -
A suchrentsissues, toyalties, and prohits carmed Pror toadetantt as they beconse due and payable.

19,0 Upon any defautt, Benelwetary may af any e withont potice cithee in prison, by apend, o by aorecener to by
by acourtand without regand o the adequacy of any seciaty tor the mdehtedness erehy secared ) enter upon am
stid property ot any part thereot, m his own name sue fon o1 othetwine coleo sueh ienta,
and unpaid, and apply the same, less costs and expenses of operation and colte tion,
indebtedness secured hereby, and in such order as Beneliciary may determine. The entering upon and taking posseasion o wad
property. the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any detanlt or
notice of default hercunder or invalidate any act done pursuant to such notice.,

20. Upon default by Grantor in payment of any indebteduess secured hereby or in perfermance of any agieement hereunder, o
should this Deed and said note not be eligible for insurance under the National Houung Act within Yhiree
the date hereof (written statement of any officer of the Departinent of Housing and Urhan Development o

Secretary of Housing and Urban Development dated subsequent to three
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d the comnitment
eftect for any reason
to Trustee of Written

gdeemed conclusive proof of such ine!igibilily)‘ ur shoyl
Nt 1o insure thjg loan cease to be in ful) force and
ary may declare aj sums s eby immedia!ely due and payabie by delivery
declaration of default and demand for sale, and of written notice of default and of election to vause the PTOperty 1o he solg. which
notice Trustee shall cause to be duly filed for record. Bencficiary shall also deposit with Trustee 1hig Deed | the no. and a!l documenys,
evidcncing ¢xpenditures Secured hereby,
21 After the lapse of sueh time as may then be required by |
of sale having been given as thep required by law, Trustee, withont demand op Grantor, shall el suld property a1 (he e and plage
fixed by it jn said notice of sale, cither ag 4 whole or jp Separiate parcels, and in such order g i may determine (b subject 1 any
statutory right of Grantor 1o direct the order in which such property, if consisting of several known (s ot parcels, shull he sold), gt
public auction (o t! ighest bidder f cash in lawrul moncey of the Unijgeg States, Payable at time of sale. Trustee May postpone sale
of all or any portio Ity by public announcement gt such time gnq place of sale, and from time to time thereufter iy
postpone the syle ¢ &nnouncement af the time fixed by the Preceding Postponement., Trustee shyly deliver (o the Purchaser jiy
Deed conveying the propert E s without any covenant or wvarranty, expregs or implied, The recitals in the Deed of any
Matters or facts shyl be conclusive proof of the truthfulnesg thereof, Any person, including Granto My purchase g1
the sale. After dcducting all costs, fees, and expenses of Trustee and of this trust, inc! ¢ and regsonabje
i fees, in connection with sale, Trustee shall apply the Proceeds of sale to the pa Xpended under the termsg
then repaid, with accrued interest at the rate provided on the principal debt; Nsecured hereby:; ang the
rema‘uder, if any, 1o the person or persons legally entijgleg thereto,
ici ay, from time to time, as provided by statute, appoing another Trustee
the Trustee herein named shall be discharged
effect as if origin amed Trustee herein,
i 1e heirs, ]egutccs. devisees, administrators, executors, suceessors,
are joint and several. The term “Beneﬁciary" shall mean the
as Bencﬁciury herein,
s d and ucknowlcdged, is made public record a4 provided by law,
Trustee is n iga i i under any other Deed of Trust or of £ny action or pProceeding in
which Gra > Beneficiary  or Trustee a party, unless brought by Trustees.
25. The term “Deed of Trust,” as used herein, shajj mean the same a3, ang be synonymous vith, the term “Trust Deed,” 44 used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shy, include the plural, the
o all genders,

plural the singular, and (he use of any gender shail be applicable ¢
“Attorney’s Fees shp() include attorney’s feey, jf any, which

aw l'nllnwing the recordation ot said notice of detanlt. yud notice

in place ang mstead of Trustee herein
and Trustee so appointed shall be substituted gy Trustee

and assigns of the
owner and holder,

26. Attorney’s fees, as used in this Deed of Trygt and in the Note,
shall be awarded by an Appellate Court,

/.

. . . —
Signature of Grantor. Signature of Grantor,

STATE OF OREGON
COUNTY OF
Klamath i
a NOtBl‘y\PngL S T —— . hereby certify that on this
Janua Personally cared before me -
ell ) —_—
¢ within inst n/ment,, 4nd acknowlcdgcd that _

. =Y free an volu;{tary actand deed, for 1o uses and purposesy

therein mentibned; e /
Given under my hand and official seal the day and year last above written,

/ )

Notary Public in and o the S1ate of Oregon.”

o
< /S .
My commission expires [/ ;,,/,F-,é L

REQUEST FOR FULL RECONVEYANCE

Do not record, To be used only when note has been paid.
To: TRUSTEE,

ther with
to you of
SSsccared by
nated by the

¢ mentioned, g
s and to feconvey, withouyt

Dated __

R |- B

Mail reconveyance to

STATE OF OREGON s
COUNTY OF Klamaft s

I herehy certily that thyy within Deed of Trust was fileq mothis office for Record on the 17th
January CAD 1979 13425 o'clock P M., and was duly recorded iy Book  M79

of Record of M()r!gngcs' of K1 amath Couniy, Stare o Oregon g
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d.|) of

Wn. D. Milne

h,
EL,QLWLQJ /L'(L(J M
Fee $9.00

Reeo wrder,
Dopary.
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