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T'HIS TRUST DEED, made this  + ' " day of January 1979 " between
DONALD D. LUNDEEN and JO ANN LUNDEEN, husband and wife . , as Grantor,
H., . SMITH , as Trustee,

, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
Klamath County, Oregon, described as:

with power of sale, the property

; The S& of Lot 9, Block 9, PLEASANT
i VIEW TRACTS.

SUBJECT TO: (1) Regulations, levies,

City of Klrmath Falls. (2) Regnlation

Jirrigation rights and easemants D
'tion District. (3) Regulations, le 1lie assegsments,
ﬂand easements of South Suburban Sani

”and restrictions, but omitting restrictior if 7, based ov
ireligion or national origin, impcsed b; rument, including
‘thereof, recorded July 28, 1942, in Book 142, Paze 593, for

/phone lines and electric power lines,

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in amawvise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in conned
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containe
wmof FOURTEEN THOUSAND AND NO/100 ——mmm—mmmmerm s mm e mem

thereon according to the terms of a promissory note of even date harewith,

d and pavment of the

—amemem = [Jollars, with tnterest
pavable to beneficiary or arder and nde by grantor, the
\ A ;
tinal payment ol principal and interest hereof, il not sooner paid, to be dae and pavable ARaR ShAREET AN ) M
The date of maturity of the debt secured by this instrument is the date, stated above, on which
becomes due and payable. In the event the within described propesty,
sold, conveyed, assigned or alienated hy the grantor without first ha
then, at the benelticiary’s option, all obligations secured by thi
herein, shall becorne immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

1
the Tinal installivent ol said aote
or any part thereol, or auy intetest thetein is wold, agreed to be
ving obtained the written consent of approval of the heneficiary,

s instrument, irrespective of the maturity dates expressed  therein, or

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of wand property; (hy
1. To protect, preserve and maintain said property in good condition granting any casement or creating
and repair; not to remove or demolish any building or improvement thereon; subordination or other ag
ot to commit or permit any waste ol said property. thereol; (d) reconvey,

2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may I UpRrson oF persons
munner any buildiag or improvement which may be constructed, damaged or Tegally entitled thereto” and the secitals there'n of any matters or lacts <hall
destrayed theceon, and pay v hen due all costs incuseed therelor. be conclusive proot of the trathiulness thereot, Trastes's fees por any oi the

i To comply with all laws, ordinances, regulitions, cavenants, comdi serviees mentioned in this parageaph shall be oot Jes thon £5
tions and restrictions affecting said property; it th

Jounin
any restriction thepeon, (o) o an any
reermnent alfecting this deed or the lien or charge
of the prepeityv, The

e beneliciary o requests, o 10, Upan any  delault by grantos herender,
join in exccuting such linancing staterments pursuant to the Unilorm Commer- tine without notice, cither in person,
cial Code as the hencliciary may require and to pay for titing same in the pointed by a court, and without re
proper public ollice or ollices, as well as the cost of all lien searches muade the indehtedness hereby
by tiling otlicers or searching agencies as may be deemed desiralile by the
beneficiary.

4T

Ao dnoary oy atoam
By agent o by teoenen o beoap
ered ter the adeguacy of any ooty for
wectzred, enter pon aped fake possession of sad prop
erty or any part thereol, in ifs own mune sue or othersne collect the rents
issues and prolits, including those past e and vnpasd, and apply the same.
o provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, inchuding reasonehle attor
now or herealter erected on the said premises agoinst loss or damage by lire ney's fees upon any indebtedress secured hereby, and in wuch order as bene-
and such other hazards as the bvrol'ﬁiﬁy ((3 trom time to time require, in ticiary may determinc.
an amount not less than § 3 4 .O . , written in 11. The entering upon and taking pos-ession of
companies acceptable to the beneliciary, with loss pn.)'abh- to the latter: all collection of <uch rents, issues and prolits, or the
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awurds for anv fo
il the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thereof as aforesand, <hall not cute or
deliver said policies to the bencficiary at least filteen days prior to the expira-  waive any default or notice of default hereurder or invalidate any act done
tion of any policy of insurance now of herealter placed on said buildings. purseant to such notice.
the beneliciary may procure the same ot A(nnt::r‘s expense.  The amount 12. Upon driault by grantor in payment of amy indhcbtedness socured
collected under any lire or other insurance policy may be applied by beneti- hereby or in his performance of anyv atreement hereunder, the beneficiary mav
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately Jue and povable, Tnosch anoovent
may determine, or at option of beneliciary the entire amount so collected, or and il the above desenbed real propertyois correntiv weed dor agneadtaral,
ady part th(-reql, may be released to grantor. Such application or le 5 timber or grazing purposes, ihe beneliciary tay procecd to torectose thas trust
mot cure or waive any delault or notice ol delault hereunder or invalidote any  deed in equity, as a mortdage in the manner peovided by faw for mort&age
act done pursuant to such notice. . . foreclosures, However il said real property is nof so curientls ceed the Len
5. To keep said premises free from construction l'ens and o pay all liciary at his election may proceed tao foreclose thie trust deed an equity as a
taves, assessments and other charges that may be levied or assessed upon or mortdage or dicect the trustee o oreeloae this trist desd by ndsertisement
against said property belore any part of such taxes, assessments and other amed sade. In the datter event the benehiciary o the feaster shall it oned
charges become past due or delinquent ard promptly deliver receipts theredor — cauve o be tocorded his writtens notice of defoalt and s electon to sl e
to beneliciary; should the grantor lail to make payment of any taxes, assesss gqid described real property to witindy rin obbuatams secied hereby e
ments. insurance premiums, liens or other charges pi yable by grantor, either  ypon the trustee shall hix the time and place of wale. gne oot thered e then
by direct payment or by providing beneficiary with funds with wh required by law and procerd o forecione thi gt wd an the
make such payment, beneliciary may, at its option, make payment thereol, vided in ORS 86.740 to B86.795.
and the amount so paid, with interest at the rate set forth in the note secured 13, Should the beneficiary vlect to forechoa by adyertisciaent ol sale
hereby, together with the obligations described in paragraphs 6 and 7 of this then alter delault at any time prior to dive davs hetore the date st by the
trust deed. shall be added fo and become a part of the debt secured by this trustee for the trustee’s’ sale, the grantor or Other prrson o privileded by
trust deed, without waiver ol any rights arising Irom breach ol any of the ORS 86.760, may pay to the beneficiary or his success inointerest, reroscs
covenants hereot and dor such payments, wth interest as aloresaid, the prop-  fively, the entire amount then due under the termis of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound fto the  opligation secrred thereby (including coste and eypenses ac tially incurred n
same extent that they are hound lor the, payment of the obligation herein enforcing the terms of the obligation anid frustec s aned attorned’s fees oot ere
described, and all such payments shall he immediately d‘m- and payable with ceeding $50 cach) othes than such portion of the principal -~ wonld not then
Gt motice, and the nonpayment thereol shall, at the option ol the beneliciary, b due had no default necarred, e thetely core the dobaule, i whoch event
render all sums secured by this trust Ceed ammediately due and payable and all foreclusure proceedings shall be ddistrssed by the trust
constitute a breach of this trust deed. ) i K 14. Otherwise, the sale shall be held on the duate and ot the faoe arndd
6. To pay all costs, fees and expenses of this trust including the cost place designated in the noticr of <ale. The trustee o e Vid property erbee

saidd property, the
e aned cither

anner e

of title search as well us the o!her costs ::pll expenses of rhev trustee rnturrv.r! in one parcel or in separate parcels aned shadl el the puinel o geeeel s
in connectiop with or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder tor cash, panable at the g ol sale Truetee
lees actually incurred. . . . . shall deliver to the purchaser its deed in form a~ requured by law convevmi

7. To appear in and delend any action or proceeding purporting 10 yhe property so sold, but without ANV COVENant o wartanty. exprest or
alfect the security rights or powers of brncliciary 67 roatees and i any suit.  pled, The recitals in the deed of any_atters ol Lt shall Be conel paond
action or proceeding in which the '.wm"’“""y or trustee_may appear, inclhuding of the truthlulness thereal. Any person, eduding the rrustes, bat ancludmg
any suit for the foreclosure ol this deed, to pay all costs and cxpenses, in- the grantor and heneliciary, mayv purchase at the il
chisding evidence of title and the heneliciary's or fruslvv'xvnl!nrnv\"s tees; the 15 When truster sells prrsuant fo the powers provided R trste
amonnt ol aftorney’s fees prentioned in this paragtaph 7 all es shall be whall apply the proceeds of sale (o pasment ol 10 the At oaal

1 b (he teial ot aml in the eveot wf an appeal bone any ! clinding the compensation of the frisdee arel o rar oy
ool the Tt ot st B fhey ageess fo pac sch s s ey, 21 te the obligatieon e presd by the tivc

patlate vt whall winedy asonatite an the Denebs e e F A A T B A LI N L L AN
sy > tees onsuckoappeal el sa (huie antervate smay appear s the ondee ol thes foy e

It is mutually agreed that: NP S T o P (A L N N
8. In the event that any portion as all of naid property shutll he taken sut s
under the right of eminent domain or ondempation, benehiciasy ahull the 16 Fer nn, sudted by faw benelauney ey decan s o
right, if it so elects, to require that all or any portion of the e payable Finshe aagafosined a4 nheein won B T T I R N L R R A
as compensation for sueh taking, which are in excess ol the amount seqaired T o trustee apposnted  hes o s h
to pay all reasonable costs, evpenses aml attorney's fees necessarily paid copnveyancr 1o the
incurred by prantor in such procecdimgts, <hall be peed te beneliciary ad powern aned
applied Dy it st upon any ceanottable costs amd eypenses and attarney’s fres,
hoth in the frial and appellate couria, necess rily paid or incoreed by b
liciary an such proveediogs, and the balance applied gron the amdebiednesa
aectired herehy: amd grantor adrees, at Jia own evpete, 1o fake st wthios Clork ne Mecorder of the voeanty o coanio ot @ ho bt
and execute stuch insframents as shall be nevessary an phfattung aach vom whaall Do e busgen prood ol g appeentoe o o
pensation, promptly upon Benelicttry's request. . 17 Trostes acoppts Thas reect o swhon tlos

0. At any time and lrom time (o fime upon weatten reguest al bene ke tedgedd v temele gl ot
ficiucy., payment ol its fees amd presentation of thiv deed amt the note lor ohlifated to retsty any By heooio ol oy
endorsement (in case ol tall reconvevances, lor cancellation), without nllesting
the liability ol any person tor the paveneot of the indehtednean, frusfes oy

v fenaten e affe

snh

FENTIN
antenent ared withoot
wrge f ennnr frustes the Latter ~hoalt b sastedd watl all el
deatirs canderred wpote any fiosfee s neneed
herennder Each sarh apgrantinend el sabstintesn shadi Deoraade baownrin
inmtraenent execnted Ly Borrn Brctaery oot we to fhee ot ddeed
el ata gedase ol peeorel wha o whien ocenind an Gl of the e

v appemted

[E RN et

g
b
Lreent er b arsy aetwn or paooe o

wholl Bve 3 gorsty urdesn sonhoas b oo g T

NIOTE Thee Loust Deed A0 preoseles thon e Deaten hoiasetey st b b arbeeneg,
o wongs and donn asseoabeen anthoreed 10 do busine s tae Lot of cnagre oot Hced B P O L TR TN
property of this atate, ds sobsvdunes, uthliates, ngeats o L ires e the Daated Sdatea o ol g oyere s [P
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto , +

as stated above,

aznernt

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor’'s personal, tamily, household or agricultural purposes (see Important Notice below),

pe.0.9:5 3T
REFOREK

ﬁMﬁ%ﬂXMMNKKWMM’X@XKM KQEN&KOIXM}Q@M%XQ@EKK@QKWM@(MI

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors. personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the

contract secured hereby, whether or not named as a bene

masculine gender includes the feminine and the neuter,

ficiary herein. In construing this deed and whenever the context soO requires, the
and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if warranty la) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Reg
beneficiary MUST comply with the Act and Regulation by ma
disclosures; for this purpose, if this instrument is to be @ FIRSY lien to finance

ulation Z, the
king required

f)crna_,@é/) P Z il
_ ’
‘OO a/WV‘ , Lél’ﬂdé‘iﬁ'z‘}/}_/

the purchase of a dwelling, use Stevans-tess Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
aquivalent. If compliance with the Act not required, disregard this notice.

(1f the signer of the ghove is o corporation,
use the form of acknowledgment opposite.)

{ORS 93.490}

STATE OF OREGON,

County of .

Persor}rnﬂ a {)eared the above named :
p, TORDESY and JO ANW LUNDEEN,
husband and wife, . ... ..

U AR fand acknowledged the foregoing instru-
s

ment to be voluntary act and deed.

\ Belore me:

g g%i;??ﬁ? iwzféafﬂJb" m;Zlc;Zii‘at

\Nétury Public tor Oregon

My commission expires: /77//%/8.2

N

STATE QF GREGON, County of .
, 19
Personally appeared and

who, being duly swern,
each for himself and not one lor the other, did say that the former is the

president and that the latter is the
secretary ol

s ,a corporation,
and that the seal aflixed to the foregoing instrument is the corporate seal
of sald corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Refore me:

COFFICTAL
Notary Public for Oregon SEAL)

My comumission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used anly when oblligations haove been poid.

TO: o

., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey., w

ithout warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneliciary

Do not lose or destroy this Trust Dued OR THE NOTE which it securat. Both must be delivered io the trustee for cancellation befare raconveyance will be made.

TRU

(FORM No. 881)

GEEVENR HESR LAW TuB GO pORTY AbR. OHE

Grantor

) ‘Benalicinry
AFTER REC‘ORDING“!‘;EI{ITR_N"I;E) T
H.F. SMITH
Attorney at Law
540 Main Street
Waiath Feils, OR 87601

WHPACE MESERVED at.

REC ORISR % L L8

STATE OF OREGON l

8.
County of Ki amath j

I certify that the within instru-
ment was received for record on, the
1.7t.hdnz‘?_ol January L1

3:25 o'clockp M., and _recorded
s e in book M79 on pq{{v or
26

au file/reel aumber )

Record of Maortgages of sard County.
Witness my hand and seal ot
County affixed.

M. DL Milne
County Clerk

" Py Title
N Qﬂ« / 4/ / /"
By Ll WLy E s e Deputy

Fee 56.00




