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NOTE AND MORTGAGE =

THE MORTGAGOR. ..§...§.:....§9..99..."i‘“c.l...M}P... ele M. 1990 pusband and Wife

mortgages to the STATE OF OREGON, represented and acting by the Directot © erany’ Affairs. pursuant to ORS 407.030. the foliow-
ing described real property 1ocated in mé State of Oregon and County of
und uitumtcd in the P of section 19, Township 39 South, Range 11
W&llumettc Meridinu, K1nnth county, Orepon, more purticulnrly
at the Northeast carner of snid section 19;
thenee 8 00 est 1109.83 feet; thence gouth 13° o' 11" West B87.28
Test Lo B on the west bank of Lost River and on the True
point of B r of this descriptlions yhence Soutl. 1° s
said West og7.h2 feet 1O p 5/8 inch iron pin; o 3! w
West along gaid bunk 5,17 feet to © /8% inch iron pinj; thence 17 feet Yo
a 5/8 1 i in gt right-of-vey jine of the County Food; thence Horth
15° 20' L . p i 2 feet to w 5/8 inch tron pin; thence
following said eash ] { @ curve to the left (central angle
25 21" and radius 43 o (] feet Lot iR iueh 1yon pirn; thence
05" West slong guid eust 1ine Lon o feet Lo 8 5/8 1 t-on ping
29" East 1035. Lo the True point of Beg:’

-,vv-'vd,“«lm‘[ ) et LTI gy
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TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY
THE PROPERTY: VYear/1978, Make/Fleetwood, Serial Number/1481 : e it

together with the tenements, hereditaments, rights, privileges, and appurtenances including reads and easements used in connection
with the premises; electric wiring and fixturcs; furnace and heating system, water heaters, fuel storage receptacles; piuminng,
ventilating, water and Irrigating systems; screens, doors, window shades and blinds, shutters: cablnets, built-ins, Hnoleums and {locr
coverings, built-in stoves, ovens. alectric sinks, air concltioners, refrigerators, freezers, dithwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter pinnted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declured to be appurtenant to the
land, and all of the rents, issues, an profits of the mortgaged property;

to secure the payment of wwelve Thousand..and.no/100=rammmmmmmen - — DPollars

s 1 security for an existing obilgation upon whnich there is a balance

owing of .Lhirty Thousand..One uung_lped,l.,g_i,x.teen....anr! 39/100~~ Dollars (313:1]6-39

na ).

evidenced by the following promissory note:

‘ 1 promise to pay to the STATE OF OREGON:
Twelve.Thousand..and..no/100~ ._Dollars ($
interest from the date of initial disbursement by the State of Oregon, at the rate of 5.

Thi.rteen....f[housandWOnewHundrede-ixteen<and'~39/-1-00"--“--‘---‘--"-'~“D°““rs 613,116,397 a=witn

fnterest from the date of initiol disbursement by the State of Oregon, at the rate o

122000‘00-_1. with

14 5 ..9"‘"'-"-"‘:—-pcrccnt per annum,

e e g 0 L UPLTA Y TR PR 0 e o Dollars ($77 —smmems, with

interest from the date of initial disbursement by the State of Orcgon, at_the rate cf ey mEmThTE

T “percent per annum,
until such time as a different interest rate Is estabiished pursuant to ORS 467.072,

principal and interest to be paid in lawful money of the United States at the oftice of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $... 2.-‘.].1.00“.7".'7".",1"'1!\'\ or bhefore .. ApY"l'l'l ,,..,]97q..--..-..—-..-_-..__.._:md
s.211.00..0n the 1st.of.each.monthem~—— mereatter, ptus ...one-twelfth of~-m=evmm- -

the ad valorem taxes for each successive year on the premises described in the martgage. and continuing until the full
amount of the Frincipal. interest and advances shall be fully paid, such payments to Ge applled first as interest on the
unpaid principai, the remainder on the principal.

The duc date of the jast payment shall be on or before . MarCh],-lgg - e 1 o T R SS S

in the event of transfer of ownership of the premises or any part thereof, I will continue to be
and the balance shall draw interest as prescribed by ORS 407070 from dnte of such trans{er.

This note ls secured by a mortgage, the terms of which are made a part hereof.

liable !nx;_pnj.'nu-nt

pated ot Klamath Falls, Oxegon L Kl NCGE

Janu

4 ’C},!/(/E) f L/)
e
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The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty

.

e e A

This mortgage is given in conjunction with and supplcmentnrykftb thvat cenaﬁ\e\ﬁw:*;\&y h/\&{‘ﬁ‘ﬁmﬁg tht)rs herein to the State of
Oregon, dated _December. 5.1971 "XXX*X‘”X‘XK‘)QX’X‘XXX-XX'XX-XX‘MX‘XX-XX'XX’)Q'XN%XX‘X‘X’M,""?XX‘ -Klamath..
County, Oregon, which was given to secure the payment of a note in the amount of 513, 303,00— and this mortgage is zlso given

as security for an additional advance in the amount of 812,000,00-; 4ogether with the balunce of indebtedness covered by the
previous note, and the new note is evidence of the entire indebtedness.
the mortgagor covenants that he owns the premizes in fee simple, has good right to mortgngr

fram encumbiahiee, that he wiil wartant and defend game forever agamet the claln
cuvetunit shall not be cxtingulebied Ly Lo echeaive, hat whnll tun with the HOLG

same, that the premises are {ree
wond demnnds of all persons whoniseever and this

MONTCGAGOR FURITHIVR COVENANTS AND AL

To pay )l debis and moneys secured hereby;

Not to permit the bulldings to bhecome vachnt or unoecupled . nol T perndt e remo
provemenis now or hereafter existing: to keep same dn goor regalr
accordance with any agreemer! anade between the parties hereto,

winl o1 demotichinent of any Hrolhedings ar 1
1 cotapieds all conntiactian wilhin @ tearanabile thioe

Not to permit the cut''ng or remioval of ahy timber except for hin own aAnrneatlc tse; ot Lo conipgt o suffer pny waete,

Not to permit the use of the premises for any objectionable or unlawiul perpose,
Not to permit any tax, assessment, lien, or encumbrance o exmt at any e

Mortgagee is authorized to pay all renl property taxes asnessed apeinet tre Dretha

4 Cand add e to the armepal. ol of e
advances to bear interest as provided in the note;

7 To keep all buildings unceasingly insured during the term of the mos E riat tos by fie and sueh siber Nasarde
company or companies and in such an amount as shall be aate factary O spee. o depoat with the o

policies with receipts showing payment in full of all o premiuame, !t . s hiall b e syt Lo
Imsurance shall be kept in force by the mortgagor I case ot foreclonure 0 crtad ot tedleingition eop e

, Size/14x66 with 7x12 tipout.



8. Mortgagee shall be entitled to all compensation and damages recetved under right of eminent dom-~in, or for any security volun-
tarily released, same to be applied upon the indebtedness,

Not to lease or rent the premises, or any part of same. without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or a..:rest in same, and to
furnish a copy of the instrument of transfer to the morwgagee,

a purchaser shall pay interest as prescribed by ORS 407.07¢ on
all payments due {rom the date of transfer; in all other respects this mortgage shall remain in full force and eftect.

The mortgagee mng. at his option, in case of default of the mortgagor, perform same in whole or in part and ell expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such cxpenhitures shall be immediately repayable by the mortgagor withou!
demand and shall be secured by this morigage.

Default in any of the covenants or agreements herein contained or the expenditure of any pertion of the loan for purposes
other than those specified in the application, except by written p ssion of the mortgagee given before the expenditure {s made.
shall cause the entire indebtedress at the optien of the morteagwr 1 become immediately due and payable without notice and th's
mortgage subject to foreclosure.

The failure of the mortgagee o exercise any opiions heren o

~t forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced. the mertgagor shall te lLuable f5- the cost of a title search, attorney fees, and all other costs
fncurred In connection with such fcreclosure.

Upon the breach of ny CC%-.. p T IR «v» masrzages chall have the right to enter the premises, take poscession,
collect the rents, issues & profics ‘ ot ‘e coits of coliection, upon the indebtedness and the mortgagee shall
have the right to the appe.ntment cf 2 e - o -

The covenants and agreermerts Reres o T ot ;. executors, administrators, successors and
assigns of the respect:ve parues o * b

1t is distinctly understoo? 2 AR .- 2 =~ -2pare are subiect to the provisions of Article X1-A of the Oregon
Constitution. ORS 407010 to 407 - - P ...t < ereto and to all rules and regulations which have been issuea
or may hereafter be issued by ine Ziret e ir-u.nt 2o the provisinns of ORS 407.020.

WORDS: The masculine shall Te
applicable herein.

The mobile home described on the face of this document is a portion of the
property secured by this Note % Mortgage.

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seats this . 17thuay of January

f (Seal)
Dennis H Igou

iealy

~7 ?u(//uﬁﬁ/‘f/'/ 0 \uig(puj(w.

Michele M. Igou

ACKNOWLEDGMENT

STATE OF OREGON,

s,
County of .. KLamath e i

Before me, a Notary Public, personally appearc-d the within named ... ..DanlSA it I‘JO‘.’ and. Ml("hel'p‘ M

his wife and acknowledged the foregoing instrument to be .. their voluntary
act and deed. T

WITNESS my hand and official seal the day and year last above written.

.

/

I -
“Puthiet for Qregon
i

My Commiut
My Commission expires ..........

MORTGAGE

.. 'TO Department of Veterans' Affairs

L P048O9

FROM

STATE OF OREGON,

38,
County of .. 'MW . e %

1 eortify that the within was recetved and duly recorded by me i Klamath . County Records, Book of Mortgager,

No M79  vuge 1487, an e 17th way oe Jdanuarv, 1979 WL D, MILRE Klampdh Clerk

Ry */)P)/&Mlou.k‘..«[% Kl A (0\/\\

riea . January 17, 1979 at oo 1270 Py
: K1 amath Falls, Oregon

/) /o ’
County . K.\ amﬂth e . By “,/) (/A .’7f0/b\/.fp¢{/((’ v f/\

After recording return to: ¢
; 5 $9.0
DEPARTMENT OF VETERANS' AFFAIRS rp‘e vor f)
General Services Building
Salem, Oregon 97310

Nepaty

., Deputy

Form L-4-A (Ttev. 6-72)

Cyreeqant T
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3. Debtor warrants and covenants that cxcept for the security interest granted hereby, Debtor is the owner of the Col-
lateral free from any lien, sccurity interest or cncunbrance and will defend the Collateral against the claims and
demands of any persons whomsoever,

Ton 04

[
. Debtor further coverants and agrees:

A. To pay all debts and monies secured hereby;

B. To maintain the Collateral in good condition and vepair and preserve tin

same against waste, loss, damage or de-
preciation in value other than by reasonable wear,

C. Not to permit the usc of the premises from any objectionable or unlawful purpose;

D. Not to permit any tax, assessment, lien or encumbrance 1o exist at any ime;

E. The Secured Party is authorized to pay all taxes assessed against the C

ollateral and to add same to the prinsipal,
each of the advances to bear interest as provided in the note;

¥. To keep the Collateral unceasingly insured during the Life of the sceurity agreement, against loss by fire and such
other hazards in such company or companies and in such an amount as shall be satistactory to the Secured Part

G. Not to lease or rent the Collateral, or any part of same, without the writien consent of the Seeur s Party;

H. To promptly notify the Secured Party in wriling of & transfer of ownership of the Col
in same, and to furnish a copy of the instrument of transfer to the Sccured Party:
as prescribed by ORS 407.070 on all payments due from date
ment shall remain in full force and effect:

lateral or any part of interest
o purchaser shall pay interest
of transfer; in all other respects, this sccurity agree-

I. Secured Party shall be entitled to all compensation received for

any secutily voluntarily released, =ame to Lo
applied on the indebtedness.

Debtor shall be in default under this agreement upon the happening of any of the following cvents dbr conditions:

A. Debtor shall fail to pay, when due, any installment of principal,

interest or taxes of any indebtedness owing by
Debtor to the Secured Party;

B. If Debtor shall fail to perform promptly at the time

and strictly in the manner provided by any covenant of the
Debtor contained in this or any other agr

cement hetween him and the Secured Party;

13 N N . N .
C. If any warranty, representation or statement made by Debtor to Geeured Party is false in any material respect.

. This security agreq}n‘_ent shall further secure the payment of such additional money, if any, as may be loancd hereafter
by the Secured Party to the Debtor as evidenced by a nole or notes. Any advances are limited to the amounts and
percentages as sct forth in ORS 407.040 and ORS 407.050, respectively.

Upon stuch default and at any time thereafter, Sccured Party shall have each and all of the rights and remedies granted
to him by the Uniform Commercial Code of Oregon or other applicable laws, by this ogr 'ment and by the promis-
sory note or notes hereby secured, and the Seeured Party may, without notice, deelare any or all such promissory notes
immediately due and payable. The Debtor aprees to pay all expenses, inchuding reasonable attorney’s fecs, incurred
by the Sceured Party in taking, holding, preparing for aale and selting any of the Collateral or e collection on the
note herein, as well as attorney’s fees and costs.

Upon the breach of any covenant of the sccurity agreement, the Sceured Party shall have the right to take possession
of the Collateral, collect the rents, issugs and profits, and apply same, less reasonable coste of collection, upon the in-
debtedness and the Secured Party shall have the right to the appointment of a receciver te collect same.

The covenants and agreements herein shall extend to and be

binding upon the heirs, executors, administrators, suec-
cessors and assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and <ocurity ngreement are subject to the provisions of Article
XI-A of the Oregon Constitution, ORS 407.010 to 407.210 and any subsequent amendments thercto and to all rules
and regulations which have been issued or may herealter be issued by the Director of Vaterans' Affairs pursuant to
the provisions of ORS 407.020. The failure of the Seenred Party to exercise any options herein set forth will not con-
stitute a waiver of any right arising from a breach of th covenants.

WORDS: The masculine shall be deemed to includ

¢ the feminine, and the singular the plural where such connota-
. - . .
tions are applicable aurein.

1 HEREBY STATE THAT I WILL PERSONALLY OCCUPY THIS PROPERTY AS M

v PRINCIPAL HOME UPON
COMPLETION OF THE LOAN.

Signed in duplicate this . hBth _ dayof December L1 77

'.As“‘“" " e,
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Denhis He Trou

’ \‘ L,.)x’ f_‘,;’/ll’ ('{,,}4\‘-«"/ j o (}' ‘/ {x \'\ "

Michele H, 1

Lo Bpote
SIATE OF OREGON; COUMTY OF LAMATL o
I herehy centify that e within insliurent vy

Cpec e e fitgd for vecond on thiee 17th.. day of

__Japuary___AD., 19_7,9,_,.1114._10:2“_.” o'vioch 4 2, nedd duly vecorded in Vol N79

of _____Mortgazes ... ..—on Page 14886

WA, s, T, ("n?mw Cletk

. & __,/ ' .
FEE..713.00 Cy /1 st o B
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