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"THE . MORTGAGOR,

=85 NOTE AND MORTGAG
. ALSON

35353

__and

GON. represente,

located in the State of

SECOND ADDITION TO KELENE GARDENS,

d and acting by

ing described rea) property Oregon .and Coun ty of

Lot 46, Block 1,
of Oregonf

rights, privileges,  and
Tes: ' furnace- and heating sysiem,
window: sh i
itioners,

riditaments,

and fixtu
screens, doors;
sinks, . air cond

T with the tenements, he
premises; electiic - wiring
ventilating, water and irrig’ating systems;
coverings, built-in stoves, :gvens, electric
he prem: »nd any

installed in or on t
replacements of any one or mo:: of the
e rents, issues, aid p

land, and an of th :
.Thirty Eight Thausand..and..no/100-<

togethe:
with ‘the

foregoing items. -j

£ inp
rofits of the mor 1y

T
to secure the pPayment of |

» and interest thereon, ev. ing promis:

(538,000. 00--

idenced by the follow:

10'pay to the STATE OF. OREGON

I promise

- Dollars: (538900

‘ initial disbursement 'by the State of Oregon, at the rate. of 5'
different. interest rate is established pursuant

:States at' the office’ of the Dircetor of Veteran,

$.226.00~--~-____.
1

ear on the premi

successive‘ hY
hall be fully

and advances s,
principal.

The due' date of the last pavment . shall be 'on

ransfer of Ownership of the premises or any
interest as Prescribed by ORS 207.070 from

a4 mortgage, the

or:before

In the event of 't
the balance shall draw

This note is secured by

Dated 2 . Klamath Fallg

date of. s

nt owner may pay . all ‘or any part of the

The mortgagbr or subseque

and ROXIE JO NEDIK

‘the Director of Vetexﬁns’

amat

appurtenances

pal and interest
Oregon. as follows: "

part thereof, I wil.

loan at

hﬁsﬁggam

E"

AIfairs. pursuant 1o ORS 407.030. the follow:~ - -

in the County of Klamath, State

g roads and casements used in connection
fuel storage receptacles: plumbing,
-ins, linoleums' and " floor

fixtures now or hereafter

ed or growing thereon; ang any

¥ declared to be appurtenant to the

includin

Dollars

S0ry note:

and.and.no/100

SALTILT), ‘with interest from the date of

s'uch.,lime as a

percent Per-annum untjj
¥ of the United/

to be paid in lawful mone;

26.00.0n_the...

ihe ad valorem taxes for each

ipz], - interest
mainder on the

! con d

payment an
uch - transfer. -

tinue 10 be liable for

anytime without penaliy

are free:

€ mortgagor covenar
.- that he
Xtingy

‘Th
from’ encumbrance,
covenant shall not be e

MORTGAGOR FURTHER COVENA

1. To pay ‘all debts ang mo

s that he
will w

simpie, has

owns the. premises in fee 3
agatnst:t

defend same forever
but shall .run w

arrant and

rished by foreclosure,

NTS AND AGREES:

neys secured hereby;

good right to morﬁf
he claims and deman

ith the‘lang

Age same, ‘th
ds of all pe

rsens whomseever,

at the premises
and ihis

2.° Not.10 permit
brovements. no
accordance wrj

th any a

the buildings to become
W or hereailerexxslmg: to k
greement made betw

vacant. or
€ep same “in

€en . the parti.

unoccupied ;

not to permit the removal or
Eood repair;. 1o complete all cong:

es. herelo;

demolishmcm_ of
truction - within -

any. butldings or jm-
& reasonable- tire, in

al of any timber except- for his own’ domestic use; any waster

- Not'to permit the cutting or. remoy:

- Not " to permit the 'use of the .premises for any objectionabie ‘or unilaw

Not to permit any..1ax; ' assessment. lien," or encumbrance

3 orized to pay. assessed against the

all real property .t
nterest as prov. H

6. Mortgagee is auth g
i ided in the. note:

axes
advances to bear i e

7. 'l‘nrlkecp all bliildings uncéasingly insured during the form of $>
all. be satisfactory to th

ful purpose;

10 . exist at.any time;

the mortgage, ‘a

Premises’ aned g ES

gainst Joss by fire ¥
¢ morigagee; to- depy;

not. to tommit or suffer

N the

BRNGIhAl vach 0f tha

such other hazards in sueh’
ith the Mmortgagee-all such

company or- com

panies and in

such.an amount as sh

nce shall. be

policies with receipts showing Payvment in:full -of

all ‘premiy

ims: all such insura

payable. 1o he merigagee:

kept in force by the mortg.

Insurance shall be

agor in. case. of

foreclosure until the neriod of re plion expirg




8. Mortgoagee shall be entitled to:all compcnsntioh and dmnngés received under right of eminent domain, or for nny'seéhrily volun--. -
tarily released, same to be applied .upon the indebtedness; . i ;

RS Not to lease or rent the premises, or any part of same, without written consent of the mortgagee: ;

10. To promptly notify mortgagee in writing of ‘a transfer of ownership’ of ‘the premises or any part or interest ‘in same. ané o
furnish a copy ‘of the instrument of ,trans{er;tu the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.07¢ on
all payments due from the da;e of transfer;.in-all: other respects this mortgage shall remain in: full force and effect. .

- Co The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole ‘or in part and all iexperditures .
- : ‘i:made in so doing including the.employment of an attorney.to-secure compliance with the terms of the.mortgage or the.note shall:
draw interest at the rate provided in the note and all such expenditures shall”be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. . -

B Default in any ‘of the covenants or agreements herein contained or. the expenditure of any portion of the loan for: purposes
-other than:those. specified in .the application,-except by writlen permission’ of the mortgagee given before the cxpenditure is madge,
shall cause the entire indebtedness at -the option of the ‘mortgagee to become immediately dtie and payable. without notice and this
mortgage subject to. foreclosure. : . : - 5

The fajlure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any. right arising from a
~breach of the covenants. - . g

o In case foreclosure is commenced, the mortgagor shall be liable: for the cost of a‘title éearch. attorney fees,-and all other costs
incurred in connection- with such foreclosure. S - S

- : . Upon the breach of any covenant of the mortgage, the mortgagec shall have ‘the right to enter the premises, 'take possession,’
collect the rents, issues and profits and apply.same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shall

have the -right to:.the appointment of a receiver to collect same. e . | T
.~ The covenants and agreements herein~shall "extend to and -be bindixig upon the heirs;. executors, administrators, ‘successors and
assigns of ‘the respective parties hereto. .- ; 5 E

E It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregofl
Constitution, :ORS 407.010 'to 407.210. and . any “subsequent “amendments. thereto ‘and “to “all rules' and ‘- regulations which have been.
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant ‘to the  provisions of ORS. 407.020.

H : WORDS: The masculine shall be deemed:to include the feminine, and the singular the plﬁi‘al where such connotations ' are
applicable herein. . o . : = R .

E § “,_7 i 4
IN WITNESS WHEREOF, The mortgagors have set their hands and seals this I day of S s llr St

/i 9

DY s S T it T (Seal)
Alson Frank Nedik, Jr. G B

i

- ! . - e e (SeAD)
: - ; ! ﬁ‘.Ol’Zw <y . 72,0 /h./\é/l e (Seal’)'
oo Ly : S a R e Y B e -

“STATE OF OREGON.’

I o ~Klamath }SS' : AT : - '

County of

' ACKNOWLEDGMENT -

Before

me, a Notary Public, pérsonally appeared the within named AlSOﬂ Frank VNedlk 9Jr- and

Ro#ie sJo ‘Nedik
s LR
act an‘d'deed, * P
AN Tl ’

“

ST e e . :
" '—. ‘WITNESS b)i;ha’n'd‘and ogﬁcial seal the day and year: last above written,

\% 0}7//;«1/49

{0 i
My Commission expires .. 5=l

- MORTGAGE
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STATE OF OREGON, : ) 1
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County of ...
1 certify that the within:was received and duly recorded by me in ..

1515

s ot on the L

Bth a, o January, 1979 W4,

Deputy.

i e octocn 10181 Ay oy

Hy “/;\""{""'-/'Z
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. “Klamath Falls, Oregon = L :
' ZCéumy' : g .“Klamath = e LBy gl atn L > ,,.q,fi{:;’ i e, Deputy.,

bEPARTME.\’T OF VETERANS' AFFAIRS
: General Services Building
Salem, Oregon 37310 -
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