; ,mdrtgages to the STATE OF OREGON represented and actmg by the Director of Veterans’ Affairs; pursuant to ORS 207.030, the foliow-

in ; Y e State of Oregon and County of

Lot 10, B1o<’:k"2:9 Tv‘act No 1044 ;NEMBLY PARK 1n the County of Klamath,
StateofOregon."“ : (R SR

together. with the tPnemenfs, nerednamenis. nghts privileges, and appurtenances including roads and .easements used in- connection

with .the . premises; electric -wiring. and . fixtures;: furnace and  heating -system. water . heaters, fuel storage receptacles. plumbing.

- ventilating.: water hnd irrigating: 1S screens, doors;. window shades and. blinds, shutters: eabinets, ‘built-ins,” jinoleums and ' floot

coverings, built-in < . air conditioners., refrigerators, freeczers, dishwashers; and all fixtures now or. hereafter

installed .in or on the premxseS' flora, or timber.now growing Or hereafter plante ed: or growing thereon: and. any

|+ replacements of any one Or-mor i i in .whole or in part, all of whmh are: hercby declared to be appur'enant to the
E land and all of the rents. issues,: mortgaged property, . . -

5

and as adfditxonal secunt) ior an exxsnng obhganon upon wmch there isca balance

undv_j_ggﬂ ty E1gh ‘and 4 100—

revidenced by the following prormssory note.

=1 promxsc o pa} to tne STATE OF OREGON-‘ <
WO.. Thousand Nme.ﬁHundred -and: no/- 100-,' ' -
: mte*est £rom the' date of ‘initial dxsbursement by the State oi Oregon, at. the rate of i.M.a
“Thirty: Four. Thousand..Two.. Hundred. Forty. ight. -and. -43/100: ponars - 34 248.43=2), wi
';: interest fmmfthe date of initial dx:bursement by 1he State-of Orego ,att the rate oi SIS P 5 percent per annurl,

—pqllars Sim 'H ‘with

. interest from the date of initial dlsbu emen'. by the Srate of Oregon. at the rale of ... - - -percem ‘per;annum,
unul such  time as a d)fferem mterest rate is estabhshed purauant to ORS 407.072.. ¥ . :

prmcxpal and mterest to be paxd in: lawfu\ mone) of the Umted States at the oince oi the Dlrector of Veterans‘ Affairs

G in.Salem, Oregon. as follows 522.] 0
\ n the-1st of ea

Y.he ad’ valorem 1axes for each successive year ‘on’ the prermses descrxbed in, the mort age. “and’ continuing, until’ tl'e full
3% amount:of-the principal. interest and advances shall be iul]y paxd such pa}ments to e apphed first: as mxcrest on’ the
. unpaid prmclpal the remamder on' the prmclpal.

The 'due date of the last payment shall be on ‘or before U

. ‘In the event of transfer-of ownership -of -‘the premises or any part’ thereof,’ I will conunue to be l:able for paymem %
n:'l the balance shall draw.. interest:as prescnbed Dy ORS 1407 070 from date of such transier.

Tms note 15 secured by a mortgagc the telms of whlcb are made a part hexjeof. o

—'Qé,ed at Klama h Fallsv Orege

P The mortgagor or subsequem. owner may pay all or any part o the 1oan at any ume wnhout penalty

Thxs mongage is gwen in con]unctmn wnh and supplememary to that certain mortgage by t,he mortgagors herem',to the S‘tate’ of:

. ‘v'Oregon. dated Decembe e ., and recorded ok [ 1 : .2 11Mortgage Rerords for. -

; Courty, Oregon, whxch was gwen to secure the payment of a: note in the amount of s : __' : and th:s mortgage is also given .

as sccurlty forian addiuonal advancc ‘in thc amuunt of §... O:: togethcr with the balance of indebtedness cowere’d by the. -

'prcv\oux. note, and u\e ncw nolc is cvldcncc o( lhc cmlr; indcblcdncm. e

The mnngubor L-(wcn.\m: tint he ()wus \hc- pr miws ul fee >\mpl(., has x»'uuu r\;.m to morn:'\ s same; mat llu‘ prcnnw:. arve {ree
from encumbrance, that he:will warrunt and defend same forever againstthe claims nn(l dcmnnds of all ])v!‘\uus \\hmnwc\vr, and this -0
- covumm sh'\ll nol hc L\un;,uxshcd by furcc‘osun: but ‘%h'\“ run \\'uh lh-. lund : )

MORTGAGOR FURTHER COVENANTS AND AGR

" To. pag all debts and money: secured hereby- o : - : . o]

” Not . to’ permit the buxldmg o become . vacant or. unoccuple not. to permn the removal or dcmoh;nm«.m of any buxldmgs or. xm-
provements no hereafter. existing: 1o keep same: in -goo repair;:to. ¢ mplete all construcuon within<a reumnable tlme iniT
- accordance wi :mv agreement made ‘between: the  parties’ hereto:, :
. Not to permit the cutlmg ‘or rcmovﬂl ot any’ tlmber exccpt for his own o'nesuc us not 10 commn or suffer any waste.

Not to’ pcrmit thc ‘use’ of. the prul\ikcs ‘for uny obj ’or unlawlul purr,ose

Not" to pt.rmn ny tax. ss(,ssnn.m, lien, ot

Mortgagcc is aulhorized \o pay. alt real “opt v taxes

advances to bear inlcrest as provided in the nou. . .
.2, To-keep all buudmgs unceasmgly msured during the ‘term of ‘thé mortgagb hazards in such ”

company -ar com “and- in: such g all be: snlsmcto‘xl'y 10 the MO b S5 i rigagee all: such

policies with“rec J y i of all premiums: -a such In : rable !h(. mongagee'
Insurance shall be or, in:casc-of Iorc X i




itled-to ‘all:compensation ‘and ‘damages received 1
to be apphed upon the mdebtedness

the premlses “or any yart of same thhout wrm.en consent of he mortgagee' )

10 .To promptly notxfy mortgagee in- wr"mg ‘of-a transfer o[ ownership ‘of the premlses or banv part or 1n1erest in- same, and 0
“furnish’ a-copy-of. the instrument of transfer .to the mortgagee; a:purchaser: shall-pay. interest.as prescribed by -ORS 407.070 on
all payments due from the oate oi transfer;:in-all’ mher ts- this mortgage shall remam in full force and e{xect 5

H ;The: mortgagee ma vy, at his option,’in case of default of the mortgagor. perfo m same in “hole or in part and all e}.pendxtures -
< :made. in so doing mcludmg the employment of an .attorney.to.secure:compliance .with- the terms.of .the mortg2ge Or the. note shall:
{{draw: interest-at the rate provided. in"the. note and all such expendltures shall be xmmedxatel ‘ epayable by the, mortgagor Vnthoul
emand and: shall be se ed’ by this mort age. ;

Default in ny of the covenants o agreements herem contamed or the expendnure ‘of ‘any portlon of the loan_ for purposes o7
other-than-those specified in:the: _application, except. by -written permission. of the . mortgagee given-before the: expenditure’ is made,
shall cause’ the:entire indebtedness at:the optron of ‘the mortgagee to’ beeome nmmediately due and: pa}able w:thout notice and th.s
mortgage sub;ecl to foreclosu"e ; . B .

The fallure of:the mortgagee to exermse any omions herem sct t‘orm wm not consmnte i 'wah}cr'ot any. right nrlsing {rom a
breaeh of ‘the covenan 3 . Lo :

in case Ioreclosure commenced the mortgagor shall be lxable Ior the cost oi a utle search auorney ‘ees. and all other costs )
neu red in connection with such foreclosure . A :

! Upo brea hof any covenant o£ the mortgage the mongagee shall h ve the rxgh 1 emer the premlses ‘take possesslon
; collect the rems jssues and. profits. and ‘apply: same, less reasonable costs o£ collecnon upon the mdebtedness and the mortgagee shall
have.the r]ght to lhe appointment- of a recewer to collect sane. i g 2

The covenan.s and agreement.s herem shall extend .to and be bmdmg Upon the heirs, . executors. admxmstrato"s. successcrs and, 3
gns ot the respecuve, partles hereto ; : i : ! 7

It ls dxsllncuy understood ‘and agrced thm th|s note and mortgage are. su ect. to the provxsxons of:Article XI- A of the Oregon Yot
Constitution, -ORS . 407,010: to-407,210 and . any subsequcm imendments: thereto -and to-all-rules and rcgulntions which have ‘been lssucd:
or, may hereafte be xssued by Lhe Dlrector ot Veterans’ Alhir pursuanl to the provlslons of ORS 407.020. - :

WORD masculme shall be deemed to nclude the’ Iemmx e, and the slngular the plutal where such connolalxons are
plicable herein. ! [

C(seal)

(Seal)

;(Seall

STATE OF OREGON

County of K1 Qmath

MORTGAGE

L TO Depanmem of Veterans Affalrs

STATEOFOREGON ia %
: fF38.

‘Klamath

County o£ -

Yl amath

=1 cerlifs' that lhe wilhln was’ recexved and dulv recorded bv me in . - Coum) Records, Boolx o’ \’ .gl ;fé.
._:l;age 1517 on ;,,e‘l th iy o . Januarv 1979 U\‘l D MILNE leamatl(l_ Clerk
m&@\a e L ,‘l)ei)\aly,v

; Falls, 0 reqo
‘COumy ’i — Klamatl‘

- After recordm= return o1 :
DEPART’VIENT OF VETERANS‘ A.FFAIRb
: General ‘Services Building *
.7 i Salem, Oregon 97310

: D L SRt
L oiFerm L4-A% (Rev!




