. 1ce. . e e , h'er,eihia‘iter called t'he-buyer,
o _WITNESSETH: That in »coizsidération of the mutual covenants and agreeméhts herein contained, the
seller agrees to»'séVII: Linf_o the buyer and ~theAbuye§_ agrees to purchase from the-seller: all of the following de-
hcr'ib'ed'lénds {md premises situated in... Blarath - .i...County, State.of. Orezon
The North % of those nortion: S Creson Pines -
i , L 301 " those nortions Cre CPiF as
County described as ©5llowe: i CoBonines as r
particularly described as follows: &
sald point being the TRUE POINT. of BEGINNI: !, thence North, .
“the above described land is'sold exclusive. of any and all'mineral, gas or oil rights, which rights are to remain vested

o

o}
T

“.in the_title of ‘Comuniceot Corporation, Thi le 18 mada.#- rheisrm of
e ToT] Y - L

HOUSAND. 35YEN HUNDRED FIFTY =us no/ion & &
(hereinafter called the parchase price), on account of which ‘ THOVJ 34 _ P . ST
Dollars ($.2,500. ©0.)-is paid ‘on. the éxecution hereof-(the receipt of .which:is ¥ dged by the

seller); th:a:beer agrees to pay the remainder of said purchase’ price (to-wit: §: ”1‘;250"-300 .. ) to the' Grder.

bi,,'ihq seller in monthly ‘payments of rrzbtlless; than

. Do'IIais"(ﬁ,‘ o) each, £  4'
vear.for 5 vears. . 2alapce.is. —and. Eag &..on St
payable oni the ;- i lliday of each month hereafter beginning with the month of ... ;
arnid ‘continuing ‘until said pirchase. pfice‘is fully paid.” All bf'said—purchasé prjqe may be_paid. at a
alIl deferred: balances- of. said 'pur_chars'et pricé shall bear. interest at ‘the rate: of 8% ¥

‘-""‘>‘ T la) . 3 3 " . i . . i . N " res -.'. 5
Sept-13, 1%746: siancllllcuntil paid, interest to be paid -annug nd *';;cii‘éd{;g:qz% in-

the minimum monthly payments above requized. Taxes on $aid premises for the ciJrrent ‘axr year: shall be pro- £
‘rated between the parties hereto as of the date of this contract. : i R
E The buyer warrants to and covenants with-the ‘seller that the real property described 'in‘'this cohtracx is

“UU%(A) - prioarily. for buyer's. personal. faimily, household or agricultura! purpotes, - : o : ‘ ]
:(B) for an organization or (even it buyer is a natural person) is for. business or. commercial ' purposes other. than agricultural purposes. 7.

. The buver shall’ Se entitléd 'tc possession. of said lands' on R LN o190 - and may retain such possession so 1oag as. -
he'is ‘not’in" default ‘under.the terms of this contract.. The buyer agrees that at all ‘times h ill ‘keep: the buildings on smd premises,. now or herealter
i’ d condition and- repair and will not sufier or permit. any. waste ori$trip thereof:. that he 'will keep said premises. free trom mechari
from and ‘reimburse seller for. all costs and attornéy’s fees incurred by him in-defending against
pay:all taxes hereairer levied against said properly, asiweli as all water rents,” public. chardes. and municipal: liens which’ here-
alter lawlully may be imposed uponsaid premiscs, all promptly before: the same ap any’ part theréni become past due; that at buyer's: expense, he:will
insure” and keep insured all buildings now or hereaiter erected on said prem against loss or damage by fire (with extendéd coverage).in an -amount

not: less than 3 PRI . I.7in a company or companies:satisiactory o the seller, with loss payable first 10 the seller and then' to the buyer ‘as
.- their respective interests may ‘appear and .li policies of insurance 1o be'delivered ‘tothe seller As.s00n as insured..Now it the buyer-shall fail to pay-any.
‘i.such'liens, costs, water rents. taxes, or chardes or 1o prociré:and pay for such instrance, the seller may. do so and. anv Aayment. so made shall be added
ito and become a part of the debt secured by this contract and shall*bear interest at the.rate aforesaid, without, wai ¢T; however! of any right arising to

. .the seller far buyer’s breach of contract.:

Y. The seller agrees that ‘at his expense. and within KR : days from the daté heréof, ke will furmish untobuyer a.title insurance. palicy in-

' .suring (in an amount equal 1o said purchase price} marketable title in and 16 said premises in. the seller on or subser vent 1o the date of this adree
save and except the usual printed exceptions and .the building and. other restrictions- and. easemients . now: of record, any.- Seller- also agrees t

. said . purchase price’ is_fully- paid and ‘upon irequest . and upon . sutrender of_this agieement, :he  will. deliver- a good -and ici g > said

i premises in'fee simple unto the buyer, his keirs and assigns;. free and clear of encumbrances as of the date. hereof and ‘free and .clear of all encumbrances

since -said- date placed, permitted or a nd by. through or under seller, eicepting. however, the said easements and resirictions and.the. taxes, municipal

liens.'water rents and public charges so assumed by the buyer:and further. éscepting~all liens and encumbrances created by the buver. or his. assigns.

(Continued on reverse)

" *IMPORTANT  NOTICE:" Delete, by lining cut, whichever phrase ‘and whichever ‘warranty: [A) or {B}‘is not ficable. If y {A] is ticable end if the seller is
i a creditor,” as such word' is defined in-the Truth -Lending ‘Act. and Regulation Z; the selier MUST comply with the Act and Regulation by moking required disclosures;
{for: this purpose,’ Use - Stevens-Nes "Form No. 1308 or similar. unless’ the contract :will ‘become ‘a first lien to fincnce: the purchose” of o dwelling in which svent. use.
Stevens-Ness_ Form-No. 1307 or sitilar. o R 2 Sl LT : i e :

- STATE OF OREGON,

ST K S

M:; and recorded
: .“onpage’ " oras
V:Vfilé/r'e,él'nﬂmbe‘xj ol ol e
"/ Record’of ‘Decds of said :
U Witneéss iy hand and - seal " of
Clunty affixed. SN

S BUYER'S NAME AND ADDRESS .. ".10 0 i 00 7 space ResERvED

After recording return to:’ - y e T - SR G - FoRr

" RECORDER'S USE

" Recording.Officer -
: : VD»eputy'i y




B ‘And ‘it is: undesstood: and agreed : between said parties’ th, o is ol - the: essence of this contract, ‘and.’in case: the buyer shall fail to - m
payments above requiréd, or any of them, punctually within: ten days of the - time limited therefor, or. tail 10 keep any: agreement herein’ conta
_-the seller at his option shall’ havethe following rights: (1) 'to ‘declare this contract' null. and void” (2)°to declare the whole . unpaid principal-
‘said purchase price. with the interest. thereon at once due‘and payable:and for (3)to foreciose. this: contract by suit”in equity.-and in any. of.such case
Fall rights and interest .created:or..then_e ing in lavor of the buyer:as against the seller hereunder, shall ‘utterly. cease and determine-and. the right to the
! possession of the premises above described and all other rights acquired: by the buyer hereunder shall revert 1o and.revest in:said seller without any. act
‘ol recentry,. 07 any ‘other act of -said seller to be perfarmed and ‘without any right of the buyer of return, reclamation or: cempensation for moneys pai
ion account of the purchase ot said - property as:absolutely. tully: and. perfectly _as it this contract and such. pa,ments-had never been made; and in case’:
tof 'such delault: all- pay ments theretofore  made on. this contract are ;10 be retained by and belong to said weller as the agreed and reasonable rent of said
premises up 10 the time of such default. And the said seller; in‘case of such default; shall have the right mediately, or;atany time. thereafter, 10
i eriter upon: the land aloresaid, ‘without any process of law, and take immediate’ possession thereol, together. with all the improvemenis and appurtenarices’:’
th n or thereto belonging. : EEN ” : o : Son : i PN 3

5 The buyer hirther afrees that failure by the seller at_any tinie 10 require periormance. by the buyer.of any provision hereof shall in no way affect
. his right irereunder - to’enforce the same, nor shall any waiver b aid scller of ‘any’ breach of any provision hereot -be held to. be a waiver of. any, suc-
“*ceeding breach “of “any such:provision, or as.a waiver ol the proy dryell ‘ o ’ : . : o
(i Any’ payment ‘made under the teimms of this conzrace which are’more har 5 days. late 3 epatised by n S5.0 e o
B < con: ha ays late sKall he penalized by ‘n $5.00 late tec.churge: F e Of
¢ this clatse, any payment postmarked on or belore the 5th day atter the due date shall he corsidered carrent. i | o dechurkes For purpose 01

X7

The true and: actual considzmtvion paid for this lrunsle}. ;lalrd in terins ol dollars, is 3. :

part of the

L o L @However, the actual consid-
ration consists _of or_ includes ofher “ property | or value given or promised which ™is ¢he ‘whole: consideration . (indicate  which). D .

i iad In"case suit or. action-is instituted to Joreclesé this contract or to enforce any: of the provisions hereol; the buyer afrees.to. pay such sum as the
. court ‘may._ adjudge reasonable _as -attorney’s fees to be - allowed | plaintiit "in said suit or action and i an appeal is taken from any judgment or decree
of - the trial court, the “buyer. [urther promises to' pay such sum as the appellate. court shall adjudge reasonable as plaintilf’s . attorney’s: {ces” on such
appeal.: i : ; D - Bp : T . :
In"condtruing ¢this contract, it is understood that the seller or the buyer may. be more than one person; that: il the context so requires, the: singu-.
lar'pronoun shall be taken to mean and include the *nlural,” the masculine, the {eminine ‘and the néuter, and that generally all grammatical changes shall
be made, assumed "and implied 1o make the provisiors - hereof apply equally to corporations ‘and .to individuals. - 3 ol . i
CoIN WITNESS WHEREOQOF,:said parties have éxecuted,this instrument in‘duplicate; if -either of ‘the un-

dersigned.is 4 corporation,. it has caused its corporate name, to be. signed and its corporate seal -affixed: hereto

by its officers duly authorized. theréunto by order of its board .gf

bols @, if not opplicable, should bd deleted.” See ORS: 93.030}.

STATE OF OREGON, County. ot.... 2 /st

ey R ,;94,"1,S/.'.

SELY SHETE A h T . o T other, did say that the former is the :
Personallly appmy : ¢ ! i l‘ ) SEOER o
3 . - RIS e presideént and that the latter is the' -
k L i g : K L s gt isecrerary—of
A : [ R - [ e WM - r L A ~~ ., a corporatior,
?ckqowledged the foregoing {"S?m' : and that the seal affixed fo_the foregofg instrument is the curporate seal
‘voluritary act and deed. - of said . corporation and that said instrument was signed #nd. sealed i be- '
. o : : half of said corporation by authority. of its board of directors; and each of
them' acknowledged. said instrument to be its voluntary act and deed.’
: -. Belore me: ‘. Tl IR - : : S
o : S0, ) OFFICIAL
Yo 0 : =7 - A p PP LT o (orFC
i gl £ T ol , Y 2T e T - SEAL):
Notary Public for O’EW 2 a “Notdry Public for. Oregon . - o : G el
LNy ¢ : oy ?8‘ DA e - g B
My,;commx'sioxj expires p & ﬂZ/ My commission expires: MI 2 é/ /7 ?/ '
apter 618, Oregon Laws 1975, provides : e : : k L e : : : »
. truments contracting tu convey fee title to any real property, at-a time more than 13- months from the date that the. instrument s exes
cuted and the: parties.are bound, shall be acknowledged. in the’ manner provided for acknowledgment of “deeds, by the vwner of the title beink conveyed. .
: ‘Such . instruments, or memorandum  theieof, :shall be recorded by the conveyor not later than 15 dayvs after the instrument ‘is exccuted .and  the pertiss are

. :bound thereby. - : L i )
g 22 {2) Violagion of subsection (1) “of. lh'gu section’ig & Clasg: 13 mis(lcumuuur.":

: LT e - (DESCRIPTIONACONTINUED) . :
S5t 4in East. 386.09', thence South 839 11" 12" Zast
‘of 1 119,‘thence'thencefingayNorthly direction 260"
most Southerly point in Lot 64, thence North 308 32°
North ‘800 40'15" s+ 150.00", thenca South 590 58

0 £ 635.21', thence Hioxth 19 58!
n Yegt 131.63', thence South GO L
the Fasterly line of Lot 110.and the
) Southerly along.snid Tasterly s Line
21, thence -in an Lasterly dirvction GBO': more
“of bezinning i T S ;

bt
B

LAV

" STATE OF OREGON; COUNTY OF KLAMATH; 5.

‘I hereby. certify that the within instrument was:received and -iled: for record en the —18th _day of e

‘_January - A.D., 19 79 at11:50 j(‘)'cbiro;;k' A M., and-duly recorded B Vel M79 :
o{'_'_'_‘ : DeedS A )] P"r; 1536 - ’ a R : o

| FRE_S6.00

(s Doy,




