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1?HS‘TRUS7‘DEED;ﬁmdeths oA\D N day o, NG """”g;,1977qg.ba cert
. Er‘”.inr Cﬁ, McNeilly :and ,SusanH”]cNeilly L T Ll enla . as Graritor;
- Hountain Title Company. SE R : Shmn U T as Trustee
K amath-Lake Teachers. Federal.Credit Union... ST as Beneficiaryy
i . e WITNESSETH: SR ST e e
: Grantor irrevaocably -grants, bargains, sells and (‘:Onve}}‘s‘to‘ frustee in’ trust) with power of saleé, the property.. -
in: i (\K‘liﬂ"aﬂth_.. o County, Oregon; desqriﬁed P s T e T clL I LT P

Lot 35, Block 35, FIFTH ADDITION T01KLAMATHERIVERPACRES;'abﬁapéingftb'the’officiaif_ 

‘plat' thereof of file in the office of the County Clerk of-Klamath County, Oregon.

together with all ‘and singular the' tenements, hereditaments and :appurtenances and all other rights thereunto belonginig or. in anywise-
now: or hereafter, appertaining, and the rents, issues and profits thereof and all fixtares now or hereafter attached to: or used in connec:
tion with said real estate. . ... o S T L - ) Sl T S

s "FOR THE PURPOSE OF SECURING PERFORMANCE of each dgreement of grantor herein’ contained. and payment of the

s iSiXtee ‘Thousand Si?.?, HundredFiFt 1y / (’IE 615;11.) y . f Dollérs, with ‘interest

thereon' according” to 'the terms. of a ‘promissory note of.even date" herewith, payable to beneficiary or order. and - made: by grantor, the
viinal_bayinent of principal and interest hereof, if not sconer paid; to be due and payable .. as: pernote e R SRR £ SR 4
B :The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. i - U o T . - X

The above described real property -is not currently “used: for agriculturol, timber or grazing purposes. T -

To protrect the security. of this trust deed, grantor agrees: (a). consent:to the making_ of any map or pls of said property:. (b) join in
1. To  protect, preserve -and maintain said property in’ good condition granting any. casementor creating any’ restriction. thercon:. (¢) join “in" any
“and repair; not :1o remove or demnolish any building or improvement thereon; subordination. or _other :agreement - allecting this deed or’ the liern“or. chasde
hot 1o commit or permit any waste ol said property. - - oo oe il N thereoi;. {(d) seconvey., without warraniy, all or.any part.of the property. The
2 To -complete, or' restore promptly and in good and workmanlike - granfee” in- any reconveyance may | be- described as the *'person:or: persons .
manner. any :building or improvement which may beconstructed, damaged or. Tegally entitled thereto.” and the recitals thereln ol any muatters or facts shall
“:destroyed thercon, and_pay when due all costs incursed therefor. - be t.:onclusxvc_ prooi of i the truthiulness thereof. Trustee’s’ fees for any ol the
3. To comply with all laws, ordinances, - regulations,’ cavenants, condi-:services mentioned. in this paragraph shall be not less than §£5.
tions and ‘restrictions- alfecting said property; if the beneliciary. so.requests, 10 N ©10. .Upon any 'default by . drantor hereunder, ‘beneticiary. may af. any -
join in executing such financingd statements pursuant to the Uniform Commer- .. ime without: notice, either in person, by . agent or. by’ a: receiver :to: be ap-
ial Code as the beneficiary ‘'may .require and .10’ pay for filing same in.the pointed by .a court, and without Fegard .to the adequacy ‘of. any security -for
proper . public office’or offices.: as-well as:the cost of all lien searches’ made thé indebredness - hereb) . “enter. upon ‘and . take possession of ‘said ‘prop-..
by : tiling “oliicers.or searching agencies as_ may be - deemed desirable by’ the . erly or any part’ theréof, in its.own name sue or orherwise collect -thié rents,
. beneliciary.. g g . issues and profits, including those past due -and -unpaid,” and apply. tne same,
N 4. To provide -and continuously maintain -insurance on the buildings 1éss costs -and. expenses. of operation and collection, includind reasonable attor-’
howi or: herealter: erected on the said - premises against loss. or damage by fire - ney’s fees upon any, indebtedness -secured hereby;.and -in such crder as bene-

and such -other hazards as .t feiary TRAY 4 rime to . lime: require, in 2 ficiary may. determine. : . B _
. an amount not-less than $ bIﬁ’é'ﬁ%‘gBl’é\/éfﬂ_jé written tin ¢ Li71. The.entering upon and fakingd -~ possession of said. property,: the
companies accéptable: to’ the beneticiary, with loss payable to the latter; all colléction of such rents, issues and . pr Sits, or the proceeds of tire: and other
palicies of :insurance shall- be delivered- to the beneficiary: as_soon .as insured; - insurance policies or compensatior: or awards for any. taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and 1o property, and the application or.release thereof as aforesaid, shall not cure or.
“‘deliver said policies to the bencliciary at least fifteen days prior 1o’ the expira- \waive any default:or. notice of default hereunder or. invalidate any.act done”
- tion - of -any policy _of :insurance. now -or hereafter  placed on .said buildings,... pursuant 10 such notice. : : ; : .
the beneficiary may procure “the s drantor’s expense.: The .amount 12. Upon default’ by . grantor in pavment of any indebtedness. secured
collected under any fire or other. insurance policy may - be applied by ‘beneli- .\ ‘hereby or in his periormance of any. afreement hereunder, the beneliciary: may .
Ciary ,upon -any indebtedness 'secured hereby and in’such order as Bomeliciars . Geclare all sums secured hereby immediately. due and payable. In such qn event
may determine, or at option of beneliciary the entire amount s0 collected, or and if the above described real p!op(’rq: ‘is currertly used for agricultural,
any part thereof, may. be released to_grantor. Such application or release shall. timber or grazing purposes. the benefici may procead ‘1o foreclose: this trust
not ‘cure or waive any detault_or:notice of ‘default hereunder or invalidate any. . ‘deed in equity, as-a rortgade In the manne " provided by law for mortdage
act done pursuant.-tosuch notice. (oo UL ) Lot : foreclosures. - However_if said real property iis not_so currently used.- the bene-
FTo keep said_ premises Iree from’ construction Jens -and fo. pay-all| - ficiary: at- his election may préceed 10 foreclose this frust! deed i equity asza’
(axe_s_,asse_ssmenls and cther charges that may be levied ‘or assessed . upon or.. -mortgade or diréct -the  trustee 1ol foreclos this trust, deed by advertisement -
‘against: said property ~belore any . part of -such taxes, assessments and other and sale. In the. latter event the beneficiary or the trusfee shall erecute and.
¢ charges’ become past. due. or: delinquent and promptly deliver. receipts therelors " cause to-be recorded kis written notice “of delault and’ his election to:sell the:
'rn'benei_iciary; should .rhe drantor fail fo make payment of any 1axes, assess- said: described real pmp",);'m satisiy’ the. obligations cured hereby,. where-
" ments, - insurance . premiums, liens or. other: charfes payable by grantor, either. . upon the trustee shall lix the time and place of sale, give notice thereot as then
by . direct. payment Or by . providing - beneliciary with funds. with ~which” 10° - required by law and proceed fo toreclose this trust deed in’ the, manner pro-
make such payment, beneficiary may, -at:its opfion, make payment thereof, vided in. ORS 86.740t0 56.795.. -
and the amount so_paid, with interest ar the rate set forth it the note-secured 13, Should the beneficiary elect 1o iorecloce by advertisement and’ sale

hereby. ‘together with -the obligations described in . paragraphs 6 and 7 ol this °_then aiter'default at’any time’ prior.to Hive days before the date set- by ithe

trust deed, shall be added ‘to and bécome ‘a_part of the debt secured by this. " (rustee for. the ‘trusiee’s sale, the grantor: or other. person’ so. privileged . by
trust: deed, - without waiver of any . rights_arising irom breach of any-of the. . ORS §6.760, may.pay 10 -the beneficiary or his"succ i . respe-
covenants_hereol and for such payments, wih_interest as aforesaid, the prop-- . iively, the entire amount then due under the terms of the trust deed and.the.
. .erty . hereinbelore  described, as il as the drantor, “shall |be bound o the " obJigation secured thereby- . (including costs and expenses. actuall incurred .in
Usame’ extent that they are: bound. for the. payment. of the obligation herein -~ enforcing the terms of the obligation and trustee’s and attornes’s’ fees not. exs
described, and ali such.payments shall be immediately due and pavable with- ' ceedind-$50 each) other than such portion o} the principal as “would not then.
e e, and. the nonpayment thercol shall, at the option of i, . Ceeding 2o o default occurred, -and thereby cure the default. in which event
render all sums secured by this trust deed . immediately due and ‘payable and ‘all foreclosure proceedings shall be dismissed by the trustee. B B
constitute a'breach of this trust deed. - o e S : : 14, Otherwise, the sale shall.be held on the date and ar the time and
O 6. To.pay all costs, fees.and expenses of.'this trust _including the cost. :.place desidnated:in the notice of sale. The trustee may. seil said property’ either
. of title search as well as the other:cosis and expenses of the trustee incurred " in ‘one parcel or: in separate parcels and "shall ell the parcel: or oarcels” at
in connection with or. jn enforcing this obligation and . trustee’s and atsorney’s auction to the highest ‘bidder: for cash, payablé at<the time of . sale.: Trustee
tees actually incurred. - B . N . ohall -deliver to the  purchaser its deed in formi' as required by law._conveying
. 7. To.appear in and - delend -any action or proceeding  purporting 10 ‘“the property 0 sold. but: without lany covenant Or warraniy, express or im-
affect the security rights or powers ol beneficiary or: trustvt: and in-anv. suit." " plied. The tecitals in the deed of 4 ny mattors of lact shall;be conclusive proof
Chetion or proceeding-in which the beneliciary o1 trustie By appear..including” “of the truthlulness: thricol. Any person. excluding the -trustee, but lincluding
any . suit._for .the, loreclosure of this. deed, 1o pay all costs and expenses,. in=' " ihe grantor and beneliciary, may. purch e the sale. ~ e B
Chuding evidence of title and the Lencliciary's of frustee’s-attorney’s  feest the A en trustess sells pursuant to the powers: provided herein trustae 5
a,nmml of ‘attorney’s ires nmprmm-d in:this-paragraph: 7. in all _cases 'shnll be “\nall’ apply the proceeds of sale to payment of (1) the expenses of “wale, in-
tixed by the '"‘"A’ court and.in the event of an’ appeal from any judgment or cluding the compensation” of the trustee and a reasanalile:. charge by trusfee’s
decrec ol the {rial court, Arantor further agrees (o pay “such. scm os the ap-. artorney, (2):to. the obligafion secured by the trust deed, (3} .10 all persons
pellate - court whall adjindge reasonable: as the  heneliciary's or frusfee' s atlor-. = "y recorded * He subsequent to.the interest. of the trust i ihe frust
ney'a lees on auch appeal. g : ded as their infeieats may appear in the order OF: their prioy {4y the
It is mutually agreed thati .~ : S . surphus, il Ay to-the graptor o126 Bithauccesser in interes?
1. 8. In the event that any’ portion or all of said properéy shall hié fahen Csurpluse - g o .
under the right of 1 in or Jemnation,. beneliciary shall have the = 16 Foriany:reason- prrmitied “hy i
right,sit /it so elects, - to irequire that-all or any portion of the monies- payable - lgime ApPoInE a1 SUCTEROr, OF BUCCESNOrs taany
as compensation’ for” such taking, which ‘are in’excess of the amount required : .ssor trisstee appointed hereunder. b i 2.
to-pay all reasonable. costs, expenses and’ attorney’s lees necessar paid or. ance ro- the suctessor . frusfee; the Ix Rall me vestad:with all. title,
incusred’ by fgrantor- in snch- procesdings, shall! be paid [ to ' ben ey and powers cand duties _conlerred upon v trustee herein na od or  appoinred
applied by it lirst upon any reasonable’ costs and ‘evpenses and attorney’s: lees, hereunder. - Esch . such”appointment and substitution shall be made: by written
Doth in- the wial and appellate’ courrs,: neceas rily paid- or incurred by bene- erceited by beneticiary, cantaining . relerence’ 1o this trust deed
ficiary in such .proceedings, amd: the  balance & plied - apon . the indebtednress - I t recard, . which, when tecorded in - the oifice of the County
secured -hereby; and  grantes Qfrees,. ars s own . erpenar, to. take such actions o, - Kecorder- ol the county or counties in whi the property is situatesd.
and  execute such insfruments. as shall: be nécessitry in obtaining sGch a0 : asive” prool’ ol proper appaintoient of he'
pensation; promptly upon beneliciary’s request. : R - 3 17, Trostee - aceepts - this frast - when. 255 - <
0. At any time and from time to fime upon. writfen roquest of Doetias " acknowledgged iy madea prabilic pesord as pes
Cliciary, payment . of its fees ‘and - presentation of “this- deed - and -the nate S obligated to, putily . any. party -heeeto af per
- endarsement. (in case_of lull ‘reconveyances; for cancellation), without atfecting 5 ftust or ol ahwe action ar; proceeding in-w
the  liability. of any person for-rhe; payment of the indebtedness, trustee Ay 1 be a party unless auch, ction o praoeed

MOTE: The Trust” Deed: Act ‘orovides thot . the. trustes hereunder. must ba sither gn’atiomey, who i Sni perive b @b i eger: Saner Bars o Bdnk, tist
ar savings .ond loan-asseciation wuthorized. to . do” business under ths lows of Oregoncor, the - United -Stotes, ¢ title inurenct warevny authorized - to Linsute :tifla o

property of this’ state, ‘its subsidiaries,;.a ales, ggents Of brenchas, or the. United States of any GEenTy T B
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The grantor covenants and agrecs to’and’ Wrth the benefzczary and those cIarmmg under him, that he is Iaw—
fuIIy seized in fee simple’ of said descrzbed reaI property and has a Vahd unencumbered  title ‘thereto.
except that Flrst Mortgage.with Klapath First.Federal Savings.and Loan ASSOClathn
“Volume: M79 page 248 Mlcrof‘llm Records of‘ r(lamath County, Dregon.« - :

and that he erI warrant and forever defend the same agamst aIl personc whomcoever -

: : : -]

The grantor warrants that the proceeds of the loan represented by the above' described note ‘and’ this. trust deed are:

(a)*:primarily- for - grantor’s -personal,  tamily, Household: or agricultural purposes (see Important: Notice below),;

(xxxﬁxxx»)@akamxwxmmmwxrxmxmkmsoxxxoexbathem(«mmxmmmxomxx:omwnmxmxmm

This deed’ applies to, mures to 'the benefit '6f and binds all parties herelo, thelr hetrs. legalees dewsees, admmrsrrarors execu-
tors, personal representatives, successors:and assigns AT hetérm beneficiary shall ‘mean the holder ‘and owner,. including pledgee. of the
“.contract:secured. hereby, whether. or not named as a teficiary herein. In construing this deed and whenever the conrextr so reqmre? the
‘masculme gender includes the’ femmme and the: neuter, and rhe smgular number mcludes the pluraI

: IIV WITNESS WHEREOF said grantor has hereunto set his hand the day and'} year hrst above wntten.
* IMPORTANT NOTICE Delele, by I|n|ng out, whl:hever wurrumy {a) or (b) i é I&‘J /lc Q.
not applicable;  if warranty (u) is applicable ‘and the beneficiary 'is .a creditor e 1]_ly

or- such :word- is' defined: in 'the Truth-in-Lending- Act-and Regulation’ Z,  the

beneficiary | MUST comply with' the “Act ‘ond  'Regulation by making | required

disclasures; : for this: purpose, . if this instrument is to be a FIRST Inen to. finance Susa \Qaﬁvy
the " purchase: of .a. dwelling, ‘use’ Stevens-Ness. Form No. 1305 or equivalent; :

if ‘this instrument is' NOT to ‘be a first lien, use Stevens:| Ness Form No. 1306, ot
equuvolenf If :omphance with the’ Act nor requ:red dlsregard this noh:e
R the sigher of the above is  corporation; N :

use !ho form of | uzknowledqmem opposnel :

N o : "OPS 034901 L - ’
ST“’TE OF OREGON ST )it ) STATE OF om:corv County 01 ERERIC LT MR T

County of . /(//)’/7/{/54 e - s : i S R
Lot e i [ g /‘/ . PR I Personally n[)peared
Personally appeared the above named...

w ho being duly sworn, E
¢ the former is the -

pres:ugnt and "mr the IartPr is rhe;
5(.'&"{“-’"'” of

- -, a.corporation;-;
and thar the seal atfixed fo the ioreﬂomg instrument is the corporate seal’
of ‘said corporation-and:tha idinstrument “ivas’sigried “and sealed in"be-.
.= half of said corporation by authority. of jts board of directors; and each: of
B them acknowledged sa:d mstrument to. be n‘s volunrary .-act -and - deed.
it Before me: :

i : PR S s , (OFFICIAL
: Norarv Pubhc ior Oregon v i - : % SEAL)
My commission e\prres ; S R S : o

IEQUESY FOR FULL KECONVEYANCE

Tc b. und only when ebhgahonl hove been pmd

The understgned is the. Iegal owner and holder o[ all mdebredness secured b) the ioregomg trust deed. " All sums’ secured b} said

frust deed: have been fully paid and sanshed You hereby are drrecred ‘on . pay: mernt to you of “any sums owing 10 you under the rerms of !

" said frust’ deed or pursuant 10" statute to: cancel all ewdences of' mdebredness secured. by said. ‘trist deed (which are delivered to you
fhereunh togerber u:th said trus¢ deed) and t0 reconve), un}zout aarranr)f 10 'he parnes c’esrﬂnated by rhc terms of said .rust deed r‘:e'

: estate now held by you under. the “same! Mazl rrconvevance and documenrs ro L

Beneticiary. ¥

7" Do nof lase et desteoy this Trust Deed OR'THE NOTE which it secures. Bath mert be_ delivered 1o the frusiee for & ion before recoms Cwill be made.

TRUST DEED W . starzororecon
"N {FORM. No. 8811100 ST e e T s
'STEVENSINESS LAW PUE. CO.. PORTLAND. ORE. " : . : ; N . ) o o : : Counry Of

I:certify that the within i

L ment  was recewed for record
Januarv
' Grantor.: 75»;’5(258&:5;5\‘59/{
- FOR. :
" RECORDER'S USE "\« -
EE e : f.said County:’
W:tness my hand and seal of’
.- Beneliciary B

AFTER RECORDING RETURN!TO |

Klarnath Lake TeachDrs Fad C U
3737 Shasta Way "
_Klamath Falls, OR.- 97601




