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grant bargam seII and convey unto said mortg gee hxs hexrs executors admm:strators and. as=1gns mat cer-
tairi ‘real property sztuated in.; VIS»lama i Courty, State of Oregon, bounded and descrxbed as .
foIlows to- wzt : e :

‘fLot 8 and that portlon ofﬁLot 7 lylng East ofjthe State .
- Highway right’ of way. llne,'all in Block 22 NORTH KLAMATH FALLS;
~dn:-the: Clty of Klamath Falls,,ln the County of Klamath State

: Together Wzth aII and smguIar the tenements, heredztaments and appurtenances fhereunto beIongmg
“or in: anywrse appertammg, and which may hereafter thereto belong or appertam and: the rents, issues and ;
“'profits: therefrom .and -any and all fixtures upon saxd premxses at the ttme of the etecutton of tluo mortgage ol

or. at any time:during the term of this mortg‘age ; :
. "“TO.HAVE -AND TO HOLD  the ‘said premzses w:th the appurfenances um‘o the saxd mortgagee, hxs E
he-rs executors admmxstrators and aSSIgnS forever.”
Thxs mortgage is mtended to secure the payment of... a ..;.;_.;.,.promxssory’ note. ..., .of which the U
“foIIOWIné xs a substaru‘xal copy: ;o . o S el :

§.14,000.00. = \‘c»mm\ \$
i f (or.if more than:one maker) we, ]omtly and severa[[y, promzse to pay to'the order of
it PACIFIC WEST"MORTPAPP nn ,ﬂan,Oreaon corporatlon

Ll suat Stayton,.. Oregon T
FOURTEEN THOUSAND .AND.. NO/lOO R s = DOLLARS;:

\wth mterest thereon at the'rate of .11, 9 percent per, nnnum lrom date N eein RN sntif paia’ ha\'ﬂ?}le in 77

monthly “_installments of. not less than'§. 246, 39 L in’any. one pa}rnent, ‘m erest shah’ be pald Y g
}se,ms e u{??ne X ithe’ mlmmum pavments above regu:red the ixrst payment ‘to be made on the : dav of ?\_

19 79 ., .and a like payment ori the K ..day of each month 5y thereaiter until the w vhole. sun, pnnc:pal :n\d\‘
* interest has been paid;. if any. of said installments is not so:paid, ali:principal and-intérest: to become lmmedlateb due and collectible at the’ ,:'
option‘of the Holder: of this note. If this note is placed in-the hands of an’ attorney for coIIectlon I/ue ;promise and: agree. to pay. holder's::
“reasonable attorneys fees ‘and: collection . costs, even though 7o suit.or-action’is- filed 'hereon; hou ever, if.a. suit or. an action is- filed, the
-amount of ‘such reasonable altomeys fees shalI be fned by the court, or courts in uhu:h the sutt or. actton, mcludmg any appeal theréin,
is, tried,” heard |or decided.’ 3 : : 8 S ; ¢ : Bts:
* Smke wnrds nul applltuble

ORM No.- 217—msuumsmnows. L "1986 IR L o y e

'Ihe date” ol mamnty or‘me ’aeor'se%ceu"ny'r H"morrnnge‘*xs me‘cam on u'mcn the” Iast scheduled prlnC:paI p.:rymeni be-

comes due; to-wit: \‘az*\.\:hat\f\

“~And s.:nd mortgagor. covenants to and with the mortgagee. his hmrs e.\erutors, .Admm:stmfors and nss:dns, that he is lau Iul]y
ec:zed in fee s:mplu of smd prrm:scs nnd Imw a vnhd mwncumbcvrcd title” x‘hemto : :

“and will warrant. and Iorever delt nd the same ugmm:r nll pcramn rhur lm u/ll [my smd note, nrmc:p ll 'unl fterost, 'ucnnlm:} fo
the.terms thereof; that while any part-of said note remains anpaid’ he will; pay all taxes, assessmionts nnd other chargos of every.
‘nature which may: be-levied or assessed against said. prum.ny, or- 'this .mortgnge’ or. the: note nbow described, when due wnd pay-i..

{‘able and before the same may . become delinquent; that he will prnmptly pay. and_ satisly any and. il liens. or encumbrances that

- are’ or‘may become liens on the premises or any. part thereol superior 10 the lien. of_this mortgage; that he 'will Keep the buildings

.. now on, or. which herealtor. may be erected. on-the said pronums continuously insuted against 1oss or damiangs by lire and such other: &

: hazards as the morsgagee’ mav frani ' time. fo e requira,. in an amoennf not less, than tho: original . principal ‘sumial_the note’ ar

; obligation secured by this sorsdage, I6.& Cotmpany. of Commpanios ac coptablo 67 the mottgageo, with loss payalile 1iest” ‘to the mores

U gagee and then to the mwortgagor ss their’ TespeCtive fnterests . sy appear; all policies of. .nrumm.n ‘whall be dolivored to the norts”

" fageo as soon as insured, Now Jf the morrgagor. shnll tail_tor any redson'fo procure any suchinsurance’ and to deliver said ,xml 5

i.to.the ‘mortgagee at least. fifteen days  prior_to the exp:ralmn of ‘any . policy: of ‘insurance now or-hereafter - pluced . on. said buiidings, .
the mortgagee may. procure the same at: mortgagor's expense; thar he will keep the buildings and improvements on said presises

" in dood -repair and will not. commit or suffer any waste of ‘said premises. At the _requestoofZthe mortgages, the miortgagor shall
join with the mortgagee in executing one or.more Iumncmg statemonts pursuant. (o the Umlmm Cummmcml Code, in form satis-.
. factory to. the: mortgages, and will_pay: lor- liling, tho same in the proper public. ollice or. ollicos,; as woll as Hm cost al all lmn

" ‘annn,lmx munda by hlmg ullicors. or man.lnng nl,nm ioa waatnay b(v decuiod ;. dnurahlp b) Ihu muugubfsu . ; . B




The mortgagor warrants:that the proceeds of the:loan‘represented by,

(a)*. primarily " for: mortgagor’s personal,” family,: household: or: agricultural purposes:('see: Important: Notice below),. :

.(b) . for an‘organization or (even if n ortdagor is. a natural ‘person):are’ for business or commercial “purposes’ other: than
agricultural purposes. - A R B : - PR RS e U g

T bev, therclore, il said mortgagor ‘shall ikeep and form the covenants herein_ contained and. shall pay said note according
ifa its terms.. this comreyance shall be void, but othervwise shall.remainin full lorce as a miartgage . 1o secure the ‘performance of
all. of said covenantsiand the' payment ol said quir; it being agreedthat a tnilure-to ‘perlorm anycav 1t herein, orif a0 pro-
ceeding of ‘any kind be -taken:to loreclose any lien on said premises or dny’ part thereof,. the - mortgagee shall ‘have the option to-
‘'daciare ‘the whole -amount unpaid -on’ said. note or:on, this. mortgage at onceé’ due and payable, and: this. mortgage may- be fore-
| ‘closed ‘at any time; thereafter. And if ‘the. mortgagor shall fail to pay.any taxes. or:charges or any lien,  encumbrance or insurance
premium as. above :pravided for, the mortgagee may ar his option.do so, and any payment_so:made. shall be added to and become ™ -
‘‘a:part of the debt secured by, this mortgage, and shall bear interest: at. the sarne. rate. as said. note without. waiver, however,: of
any right arising to _the mortgagee for breach 6f covenant. And this:mortgage may.be foreclosed for principal,interest ‘and all sums
paid: by the mortgagee at any time while the mortgagor. neglects to-repay.any. sums so’ paid by, the mortgagee. In the event of any.:
:suit or action being instituted. to.foreclose this miortgage. the .morigagor. agrees to pay-all reasonable;costs. incurred by the mort-:
" ' gagee for title reports-and.title search, all staturory costs and. disbursemeénts-and ‘such further sum. as the trial court. may, adjudge
.. ‘reasonable as"plaintifi’s artorney’s fees in such suit or action, and . i{ an appeal .is taken ‘from any- judgment or decree’ entered. .
! tharein mortdagor- further: promises to pay such sum_as:the appellate: court shiall-adjudge réasonable as plaintifi's attorrey’s fees "
on such’appeal, all sums ro be secured by the lien of this mortgage and included in'the decree of foreclasure. : : S
: Each and ali- of the covenants.and agreements herein contained shall apply to and bind the heirs, executors,. administrators
{“and assigns:of said mortgagor and.of said:mortgagee respectively. at : EERE S AR TP - S
o Inicase suit or action isicommenced fo-foreclose this mortgage; the Court,' may upon motion-of ‘the mortgagee. appoint-a. .
receiver to collect the rents 'and . profits. arisin@out ‘of said’ premises during the pendency of such foreclosure, and apply the same,
after. first.deducting’ all of said receiver’s proper charges and expenses; to ‘the payment of the amount-due under this mortdage. ‘
In .construing this mortgage, it is understood that;the miortgagor  or. mortgagee may 'be’ more: than one. person; that'if the
"icontext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine,: the feminine and the neuter,
" :‘and that:-generally all grammatical changes shall be made, assumed-and imiplied; fo:make the’ provisions. hereof apply equally.to
' ‘corporations:and. to individuals, T S T A g s o ks g o

' IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first ‘above
Ry e ] N R S T S S o IR FRE :

- #|MPORTANT :NOTICE: Delete, by lining out, 'whichever warranty (o) or {b} is not g

. plicoble;if y -{a) is cpplicable ond if the is o creditor; as such: wb

©'is” defined ‘in” the -Truth-in-Lending ActZand “Regulation”Z,  the " MUST - comptf. .-
with the - Act: ‘and . Regulation :by.. making | required : disclosures; . for this - purpose,“if. this
instrument is” to:be a FIRST lien to finance the:p of -.a dwelling,: use  § -Ness i -

iForm No_3 1305 ;or ‘equival, “if . this’ il is”NOT to be o first. lien, use Stevens'~ 7%

Ness Form™No. 1306, or equivalent. oo e

" STATE OF OREGON,

 Countyof . MORXCREN

" 'BE IT REMEMBERED, That on this_ XS dayof o OO
. before me, the qndersignéd, a'notary public.in and for said county and state, ‘perSonaily‘ appeared the “within
" pamed ... JERRY A.-COBB._and BONNIE J.. COBB, husband a wife. o

i krn‘ouk{nlto me to ‘bé the-identical individual S, described 'in”andeho executed : the within instrqment'and'
-acknowledged to me that.. . they. ... exe}gciyed the ‘same freely and-voluntarily. =" - A ¥

IN TESTIMONY WHEREOF, I have hereunto.set my hand and. affixed

// offfcial seal the'day arrzd“yerar last above-writtén::

L DN K RIC A i N(')tary,Pl:v:blyi‘cf‘or'lo;'égqn’.
- NOFARY-PUBLIC-C : - L

. STATE OF OREGON
: Céuhfj of _
o I ‘cortify - that the within fnstru--
“ment . was' received - for record on7 §hc{ ‘

th dop of - January - g

S : 3:24. ‘clock pM ";"%45&0':&\&”
5 N7 seacemmsznves . in book W3 on page 1907 or as
e e Dl | I I L fite/reel number 61325 S :

PACIFIC.WEST. MORTGAGE.CO.|| ' = fecoroemsuse - . Record of Mortgages of said County.

an:Qredgonicorporation.: S S s o @ Witness - my - hand ‘and " seal of
ST AFTER RECORDING ‘RETURNTC ey et Cpu."lt)'"afﬁx‘c({.' o Bt E
© Pacific West Mortgage Co.jl = . . . 5o ‘M. D. Milne

P. 0. Box: L B > o

Stayton, Oregon 97383 || . gy mackas,

:#1986 o : e sl : . FeeSE G

 JERRY.A..
. BONNIE.d.




