bargam sell and convey ‘unto said mortgagee hxs hezrs, executors, adxn i
: .County, State “of: Oregon,

Lot 7, lylng East of the'state’ nghwa
Block 22 NORTH KLAMATH FALLS,: 1n‘ the_k, :

e Together an smgular the tenements, Vheredztaments and. appurtenances thereunto belongzng
or: xn anyw:se appertammg, and whxch ‘may’ herea[ter thereto belong .or appertax and . the rents, issue: and
3 ‘ ¢ res: upon saxd premxses at the ttme of the e\ecutxon of this mortgage :
Jor.a any ‘time dunng fhe term of ‘this . g . S
! STO HAVE AND TO HOLD the “said. premxses wzth the app tenanc‘esunto. he' Said mortgagee, bzs ;
: her S executors, admzmstrators and- ass:gns forever. e i R UREEE L DS sl
Gin 0 This mortgage s mtended ‘fo -secure the paymen Cilan t note.."2; of~w1u'eh“ the:?
: fnllowmé is e S (g ‘ S el : :

s,\ 6, ooo 00.. SR : , -
: oL (or if ‘more  than one maker) we, jomtly and severally, prom:se to pay to'the order of:
ZmPACIFIC WEST MORTGAGE»CO.,-an Oregon corporatlon
Stayton, Oregon SRS e g
'_SIA THOUSAND AND. ao/loo - e e DOLLARS

wlth mterest thereon at_the rate:of 11.9: percent per annuni Irom‘ date i :'r iSpen il o i um:l p:uc ,nv.able in

monthly ;.mstallments of ‘riot less than s 105 60 LI m any:one pa)ment mreresl shall be :ml : n%m i and
. day of Y\Sﬁ

Yo netude the minimum’-payments” above req\l\red the !trst payment to.be made on the..

19: 79. and a.like: payment ‘on the ., [N S 2 : each month . therealter. uniil the whole sun. pnnclpal and
terest has been paid;'if any of said mstallments is not 'so’paid; all; principal and. interest ‘to become Immedlatel} due’and collectible at the
ption of ‘the holder of this note. I this note, is placed.in the hands of:an at(omey -for _collection, l/ue promise and agree to pay. “holder’s ::

reasonable attorney's-fees and collection costs; even though no. suit . or action . is filed:-hereon; however, if ‘a suit or an “actionis.filed, ‘the

‘amount. of 'such reasonable attomeys fees. shall be, h.\ed by rhe court, or coun‘s m w thh the suit; or action, mcludmg any, appeal rherem,

is tried; heard or: decided.: R . . i .

* Strike words not apph:uble

7/s/ Jerrv A Cobb

?'/s/,BonnlerJ Cobb

: or*‘rne*ucnr'secure - rorrpage-1sTTHe-aarn nn‘wmcn‘tne msr“scncnmeb principar payment e-
comes due, to-wif: \B \(\W\\ \%' I : B . ; )

And said® mortgagor: covenants to and with the rrortg'agee h 1eirs, executors, ndmmxsrrqtors and assigns. thar }’q is lau[ully »
‘seized in'fes’ s:mple of said premises ’md has-avalid; unencumbered tizle thereto. - except mt g ‘o PalelC VeSt

Mortgage Co. dated 19790 in the amount. of 1$14, 000.00::
and. will ‘warrant.and ‘forever . pay. said note,. pnncmnl and “interest. ‘according to
the terms thereof; that while any. part ol sa Jd:note remains unpaid he will pay, all taxes, assessmonts and other chacges of ‘every ..’
“ nature which may be Iev:ed or’ assessed against said .property, o’ this murtgago or the. nota above- described, when due and_pay-
" ‘able and. belore the same . ‘may become delinquent; that. he will prr)mptly piy. und satisly - anyund nll. lions or encumbrances. that.}
. are’ or, may become liens. on.the premises or‘any’ part there of stperior:to_the lien ‘of this maortgage;. that_he will keep the buildings
“ now ‘on or which hereafter may; be erected on, the: 1ld prem:s ‘continuously insured-against luss. or damage by fire and such other
Hazards as the miortgagee may’ from nnm 1o time. require,’ in.an-amount “not less than the "original principal sum’ of:the note; or
obligation -secured by this mortgage, company. ar companies acceptable - to the. mortpnkc with loss payable first to the mort-
gugee and then to the ‘mortgagar - as. thoir respective ftarasts. muy appear; oll policies of insurance shall be delivered 10 thc mor
. ‘dagée as soon as msured Now if the murtgabor shall lail for any_reason:to procure any such insurance and. to deliv
to the mortdagee at least. ﬁ!zeen ‘days.prior; to_ the expiration of -any. policy of’ insurancé now, or. “heroalter placed: o' sai !
the mortgagee may. procure the same:af: morrgagors expense; thar he w:ll ‘keep. the I)u:ldmds ‘and.improv ements on said pi i
in’good repaxr ‘and will not.commit or :uﬂer any-waste. of :said premises.: At the: request: ol. the mortgagee the mortgagor. ,sha!I
join with the: mortgagee.in executing one’ or-more hnancmg stacements.purstant to the niform Commercial Code, in’ for]
factory.to -the. mortgagee; ‘and. will; pay..for.: hlmﬁ ‘the same. iri the i proper:.public: office: ‘or - oftices, as: well as. the cost
‘searches made by tiling. officers_or searching ugwxcxes as may bc deumcd d s:rable by the mortg.‘a;ee i e




The mortgagor, warrants that. the proceeds_of .th loan-represented- by th bove described  note and. this” mortgage

~(a)¥: primarily : for rhortgagor’s- personal, Fami household ‘or-agricultural purposes. (see Important - Notice below ), % B

(b) i for.an organizatidnor‘(even it mortgagor.is: & natural iperson) -are for ~business or “commercial . purposes other than -
‘agricultural  purpose o . SR P : : : Sk W TR B

i i Now, therelore, if said mortgagor shall keep.and perform the covenants herein contal wd and -shali ‘pay said nare ~according
jo its rerms, this conveyance _shali- be void, but otherwise. shall remain in 1ull force as a_mortgage 1o secute the performance of ©
all. of said’ covenants arid the payment of said note; it being agreed . that, a failure to perform-any covenant herein, or if a pro-
‘ceeding of ‘any. kind . be taken 1o foréclose any. lien on said  prémises or any part thereof, the raortgagee shall have. the: option:to
i declare the ' whole amount unpaid on: said . note -or.-on this. mortgage at once dueand, payable,; and .this mortgage may be fore-
closed -at. any. time. therealter. And i the mortgagor: shall- fail to 'pay any..taxes or charges .or; any ‘lien, encumbrance. or insurance_ .
i premium as above provided. for, the mortgagee may ' at. his option ‘do_so,’ and ‘any paymernit so ‘miade shall be added to and: become
a part.of the debt secured by this mortgage, and shall-bear interest . at the . same' rate as. said " note % ithout ‘waiver,: However:- ol

Lany, right_arising to ‘the mortgagee. for breach of covenant. ‘And this mortgage may. be _Ioréclosed for_principal, interest and all sums

"% paid by the mortgagee ‘at ‘any._time while the mortgagor neglects -to repay. any sums, so paid by, the mortgagee. In-the event of any” )

<% teasonablé as "plaintiff’s an‘omey's'ie i it and - If an appeal :1

' suit or: actioh*be;ing‘:instiru:e i ..the mortgagor agrees to: pay all reasonable. costs incurred . by, the mort-
:‘gagee for title reports and-tit. d. disbursements-and “such’-further; sum:as the trial court may adjudge

is taken from. any, judgment  or decree .enrered:
therein ‘mortgagor; further. promises: o ‘pay" suc is ithe’ € 3 y idjudge- reasonable:as plaintifi’s attorney’s fees’
on such appeal, all sums to b= secured. by the. lien of this: m nd included i the decree of foreclosure. 5w .
" Each and all of the covenants and ‘agreements herein con hall apply to and bind the heirs, ‘executors, administrators
| ‘and assigns of said mortgagor:and:of said ‘niortgageerespecti ely. o LT . R L Lol :
. s In'case- suitiof ‘action’is commericed ' to’ {oreclose: this mortgage, the Court, ‘may upon, motion of ' the mortgages, appoint a.
receivari to collect: the: rents and ‘profits; arising. out: of said premises during the pendernicy ‘of such_foreclosure, and apply the samie,
after’ tirst deducting all of said receive: proper. charges’ and expenses, to the payment of the amountwdu'e,undcr ‘this:mortgage. ,
‘In'construing- this mortgage, it is understood - that. the: 'mor’tga'g'ornor‘marfgageé may be’more than one” person; - that if the

: context so requires, the singular. pronoun' shall be taken to mean and include the plural, the masculine,. the feminine and. the neuter,
and  that generally: all grammatical: changes: hall’ be made, assumed and ' implied  to make-the iprovisjonshereof apply:equally to
corporations and dividuals. " e o e et : e e T

"IN WITNESS WHEREOF, said mortgagor has hereunto: set. his han
o written. . o S RIS O S A

%] MPORTANT. NOTICE:  Delete, by lining . oul, whichever “warranty. [0} -or (b) “is:not jop-
plicable; | if y (o) is- oppliceble ‘and .if the mortgagee ‘is o créditor, a3 such word -,
“defined. inthe :Trul Lending’ Act and’ Regulati Z, . the . MUST comply
with - the; Act ond . Regu ction . by . making réquired | disclosures; for: this - purpese, - if. this
“instrument :is to be ' a FIRST lien .to:finance the putch of:'a d use-§ N
> Form: No: ,1305',056:‘1 if i is NOT to bea tlien, use Steven

: 13 o 3 T PRI X

 BE IT REMEMBERED, That on this ' . day of e SIS 1979,

“before me,. the-undersigned; a rigtary ‘public in and.for ‘and state, pg}sohaily ‘appear d the within .

" named . JERRY. A...COBB. and BONNIE.J... - husband..and wife.

known' to..me to be-the identical individual .S . described vinrand who e ¢cuted the within: instrumen and .

~ acknowledged to me that-._.they executed the ‘same freely and voluntarily. .= w el

LN = "IN TESTIMONY WHEREOF, I have hereunto set: my hand and affixed
LTy official seal the day-and. year. Jast above writtern:

\o | Notary Public fo
i My Commisbsioh'evpire ;

‘ment was - received - for record ,o;} “the
uary:. 9190

'SPACE RESERVED
X . ‘number :
RECORBER'S USE - cord of Mortgnges. of sai
B 3 5 : : Wi'tnes#‘ ‘my ‘ hand and s
~ AFTER RECORDING R : R e " LT e
'QPacific'WeStrMor i : s - ' e
Pl 0. Box 4977 . AL ~
SﬁaYtbn;~Oréth*
1987 o '




