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THE MORTGAGOR, :.

: 'ﬁxortgage's' to the S'_I;A’TE’OF’OREGONQ'ji'ébres_enled and’ acting’ By the Direégor of Vcl.cr}qns ffairs,
e ing déscribed i‘eal"p'ropert')' located in the State of Qregon érﬂd Coun'ty of K.‘ amath N

. Lot'3 in Block:5 of First Addition to Kelene Gardens, according to the
'»:,OffTCiaprlaktrtheyjeof on file in the office of ‘the County Clerk of Klamath
regon. ino s Ll Bt D RS

: together. with ‘the tenements,’ heriditaments, rights.,'privilegés. and ‘a'ppu'rtenancye‘s"Snéludirig roads.and. easements used in 'cohnec(ion

with " the premises;: elgct;‘ic ‘wiring,and fixtures; -furnace; and heating - system, ;- water heaters, - fuel. storage :receptacles: plumbing.
ventilating, water and irrigating systems; sgreens..doors;:.wmdow shades and blinds. shutters: cabinets. . built-ins, -linoleums’- and floor.
coverings, built-in stoves, ovens,. electric sinks,: air. conditioners, ‘re frigerators. freezers, -dishwashers; and: alli fixtures now or. hereafter,

. installe “in or on the premises; and any. shrubbery, flor: or.timber ‘now; growing or hereafter . planted. or. growing thereon; and any.

replacements of any one or more of the foregoing items::in whole or in:part, all of which.are hereby. declared.to be appurtenant to:the
~'land, and .all of.the: rents, issues, and’ profits of Vthe mortgaged property;-. . : L S i .

4o secure-tne payment ot FOLLY. Thousand Seven Hundred Fif

CosoTSTSmITITITET Dollars

.....T,"ahd interest. thereon, ‘e\r‘idenc}:‘d by:lhc iﬁ!quin'g m-:qinis?s;oiy note:

1 bromise t pay to the STATE OF orscoN - Forty Thousand Seyen Hundred Fifty and no/100

ol iiilinonars 5..805750,00=crmmsn with interest from the date of

initial disbursement by the Staté of Oregon, at the rate’of 5.9 - .= percent per annum until such time as a
different interestirateis established: pursuant. to ORS 407.072, principal.and interest to be:paid: in:lawful money of the United "~
States ‘at’ the ‘office of the Director. of Veterans’ Affairs ‘in Sq}gm,’ Oregon, as fpllows:' T . . . . o
s ‘242.00—‘————'—-4——7—:011 or before’ . API‘ 1.1 979 . -
: each month===== r e ne.,—'.,twe]..f:thmQfm.m.-m.-.;-;--lhe ad valorem taxes for each
successive year. on the 'premirs'es"ﬁdescribe'd"inrthe mortgage,. and continuing until the full amoéunt. of the principal, interest ;

and advances shall :be fully _paid,. such. payments. to. be” applied first as interest on the unpaid balance, the remainder on the
“principal, SIS Y " AP " At X ke : :

‘The  due 'date of the last payment shall'ber,on—orribefore kMaY‘C 2009-'f';-j'-~———‘-—-—-—-—-7—:.— -
SR Inithe event of transfer of ownership of. the premises or any:part thereof, 1 will continue to be liable for payment and
“fiie balance’ shall:draw: interest -as ‘prescribed: by | ORS 407.070 from date of such:transfer.- ; [ g -

' Thi; noteis sec_ixregi by a mortgage, .the terms"of  which .are _mgdé ar) _hétcoi.' Ny

¥ Dated att ",VKlia.math':‘Farlls’,” Qfeﬁgon-* e 7 el :

January oo VL e : R : )

“fFhe:morigagor or-subsequent:owner ‘may! pay-all orany: part of the.Joan at any time without penalty..
L e ' martgngoer covenants that he owns {he I)t:cm\scs {n fee simple,. s00d " Fight to” mortgage: sne, = that the promis
trom encumbrance;’ that: he wilt v st and 2 ¥

venant shall:not be extinguished by toreclosure, BHut shall runiw

MORTGAGOR FURTHER covENANSS AND AGREES::
Té pay all debts and moncys secured Herebys s L : 3 o e - R
; th;td‘pe‘x‘-r‘nit",tho"b\;llldin s to become. vacant ‘or tinoceupled ; not to permit the removal or demplishment of any buildings or tm-

J‘provements now..or hereafter: existing;:to. keep’ same in .good . repair; to . complete all construciton within ' a reasonable stime in
.. accordance: with.any agrccmem made " between’ he parties hereto; - ol o sl PRI v . ; el
/3, :Not_to permit the cutting ‘or removal of any.t :

not 1o commit or xisulfcl;,nny‘ waste:
4.7 Not vt,ro permit the ps«;"of'ihc premin ‘n bjectionable: or.un 1wful ptirpose; e
- 5; Not ldrpc.-rn'\lt any tax,’ asses cn‘l.rl 5 Y o 10 Vexist hnyb lirr'

6. Mortgagee Is authorfzed -to Doy all Feal vro‘p Ly, tANCS ’ ; o AR A same T the prmeal, sackiog
- advances:to bear interest-as provided . in. the note E “ : Ty s T : : E ~

o k’l:cp’:lll‘b’liﬂ(lln'gsi unceasingly Insu Cduring the term: of e Torignpe, szziEat Joss b, fire and sueh other hazard

company or companies. and: in such’ an’ amount au-shall: be satistactory ta ik = rsase .10 (eposit “with' the mortgagec all ‘suchi

policies with receipts - showing . payment in - fall of - all-preaminms all such Insuras “x11 be .made payables o the mortgage:
- insurance - shall-be Kept in force: by - the mortgngor n ¢ of: foreciosure -until: the pe ot of redemption e :

1l game forever aumil o claty ned demiidda of all perrons whomseever, and’ this




Mortgagee shall ntitled to ‘all compensation’ and ‘damages received under
L tarily’ released, same, to be: applied upon the irgdebtedness;. . ; D

Not to' lease’ or rent 'the".'prexhis‘es.r or any part ‘of same, Without written bon%ént of th V‘rnor:tgage’e: L
T‘o";‘:ro}nbtly notify rhortgagee,in writing of a‘transfer ‘of ownership“of ‘the premises 'or'an}"part or’interest.in. same,. and to
furnjsh*a.copy  of the instrument-of transfer ‘to.the-mortgagee; a purchaser shall pay interest as prescribed by ORS ~407.070. on

.. all payments due,ﬁ"qm the date 'of transfer; in all other, respects:this mortgage  shall remain, ;in- full force and effect. - :

L ‘The'mortgage_e may, -at hisLoption. in case of default ofkihe mortgagor, ‘perform same; in’ whole or in part and ‘all’ expenditures
. made:in.so doing mcluding,th_e employment :of an-attomey - 'to secure compliance : with the terms .of the mortgage.: or the notei.shall -
draw . interest :at the.rate- provided :in' the note.and’ all. such expenditures shall .be' immediately “repayable by-the mortgagor: without -
‘demand and shall ‘be secured by: this: mortgage. = - . . : LT L y I o N 5 S S
FAEES t Yy of t'he c‘ovcnanvfs‘r or aércements heréin cdntéincd"or"thé expenditure ‘of any portion ofr the loan  for purposes':'
other. than those specified in:the:application. except by written permission : of - the mortgagee “given before the expenditure’, is ‘'made,
: 'shall cause:the entire indebtedness at the option of the mortgagee to.-become immediately .due ‘and payable - without notice and - this
1 mortgage bject “to - foreclosure. -4 s 0 Lo Cheel ey R : : : : cheinT
VY The Tailure ‘ot ‘the mortgagee 10 exercise’ any options-herebn sot forth_will not| constitiite’ 2. waiver of any ‘right’ arising “from’ a~
i breach’ of ‘the covenants, BN IR N SR R BRI e EREE - R sl T T
“.In”case foreclosure: is commenced, the mortgagor shall be liable for the cost .of a-title search;, attorney’ fees, and. all other. costs.
incurrgd,in connection: with such foreclosure.‘ Lo fen | . B e ol . 5
.- Upon the breach’ of ‘any ¢ovenant of ‘the mortgage, the mortgagee. shall have the ‘right 1o _Ventér,the'preini es, take ‘possession,
collect :the rents, issues and’ profits and -apply ‘same, less reasonable cosis of collection,  upon the indebtedness and the mortgagee shal
have the right to the appointment ‘ofk & receiver to-collect same. ¢ S SR o :

©1:70- 7" The covenan *a.nd‘agregmenfs herein ‘shall. 'extend to and be binding ‘upon' the heir: executors, vadmihistrators, successors. and
-; assigns of . the respective Vpames:hrereto. R E ST S 5 : T o B
:'_It is ,distinctly'undei's:tood and agreed: that' this note ‘and moi'tgage are s;ub ct' the bi‘cvisiohs 6£'Articlve XI-A of the-Oregon
Constitution, - ORS 407.010% to - 407.210 and any -subsequent: amendments - thereto ‘and. to. all, rules: and’ regulations -which" have been
:Issued or:may- hereafter.b issued: by _the Director of “Veterans' Affairs pursuant- to:the provisions of 'ORS " 407.020. B -

- “WORDS: Thé mascu]mé éhall be deemed 'to include t‘hejfemininre, and' the singular the "plural Qhere such- connotations - are .
pplicable herein T : : R : Cieris : Tt o e E el

/Ufa%i :;' 3 (Seal)' A

‘Samuel Bissell

- IN WITNESS WHEREOF, The ‘mortgagors: have set_their . hands and seals this

(Seal) i

. (Seal)

County ot Klamath.

—Bétore rhe, a Notary‘Pubklic,, p'ersohgll& éppeared the \;viilhln named ]

“act and deed.
\V’VI;I'NE"SS'be hand and qificial seal the da}f a'nd' year last above written.

My Commlésloq expires i

 MORTGAGE

- FROM
/ STATE OF OREGON. . "~ .1"
. Countyor.....Klamath

“.1certify, that the within was received and duly recorded by me i Kl amaEh‘ ... County: Records,. Book of Mortgages,

wo M9 1o 1585 i e 18t ary o J 1.0 MILNE Klamatp,,. Clerk

ried danuary. 18, ’1.979"“' RER
R rK] am'at'n“FaHs,,‘ﬁ()hegpn* pas
S County e Klamath:

i After recording return to v i R
DEPARTMENT OF VETERANS' AFFAIRS .
AN General Services Building.: -~
*. Salem, Oregon 97310

“Form L4 (Rev. 5-71) -




