- County; Oregon; whase post office:

: j, Oreggn -..92.6.33_

- WHEREAS Borrow er, is indebted {0 the United States of America, acting lh'rough thie Farmers Honie Adminisir’.‘aktidn’,’
United States Department of *Agticiilture; herein «called. the:!‘Government,” as evidenced by one or more promissory note(s)’.:
‘or-assuiption ;agreement(s), herein called:“note.” which’ has beeii- execuied by Borrower, is payable to.the order of the:
Governnient; authorizes, acceleration of . the- entire indebicdness at the option of the Governmerit upon.:aity. default by

. r:Borrower; and is. described R o Lo s sl S
SRR S : < Abhial Raté: ,r_rl)u'e,Daic‘"of Final -, o
] Ll of oSt Installmient ™. -

o $62,840.00.0 LU November 18, 1984 -
200$102,730.00. 0 s 4o January 12,1979,

And ithe note evidenceés a loan -to- Borrowér, and the Government, at.any “tinie, may”assign the note and_insure the”
~payment:thereof .pursuant to-the: Consolidatéd ‘Farm and Rural Development: Act, or. Title V. of the Housing Act of 1949: -
:.7"And itis the “purpose and intent of this instrumieént that,- among -othér things; at all times when the note is held by the -
~:Governmierit, ‘or ‘in"the event the Government should assign.this instruiment without insiirance of the note, this instrument
...shall secure - payment . of the note: -but when the note is held by an insured -holder; this instrunient shall not secure payment
+ ..7of the note or attach to the debt evidenced thereby, but as to the note ‘and such debt shall constitute an-indemnity’rortgage
;o secure the Government against loss under its insurance contract by reason of any default by:Borrower: - - - e
- NOW-THEREFORE; in consideration of the ioan(s) and (a) at all times:when. the note is'held by the Government. or .
“inthe ‘event the Goveriment should ‘assigii: this instruthent without insurance of the payment of the note, to secure prompt.:
‘payment of'the note and any renewals and exténsions thereof and any agreeiments contained therein, (b) at all times when the: .
“note’is held by an insured holder. to sectre performance of Borrower’s agreement heréin to indemnify and same harmless the “_ -
-~ Government ‘against loss-under  its insurance contract by reasori of any default by Borrower,:and (¢} in any event and at o
all times ‘to secure: the  promipt payment -of all ‘advances-and. expenditures: made by-the, Government, with"ititerest, as * .
hereinafter described, and .the perforinance.of, every covenant ‘and agreement of Borrower containied herein or in any supple:
‘. mentary agreement, Borrower does Hereby grant; bargain, sell; convey; niortgage, and assign with general warranty unto the

. Government the !'ollo'\ving'properly situated in the State of Oreg'o‘n,, Cpﬁmy (ies)-of - KLAMATH. . L

. : : : Carfenest i Beginning at the
Northeast cornier.of . Section 2, Township 41 South, Range 10-East, W. M. ; “thence
running:South 29,37 chains; thence West 36.60 chaing;. thence North 29.37 chains
‘to the North. line of said Section 2; ‘thence East aleng the North Ling of ‘said:
Section 2, a distance of 36.60 chaihs to.the point of beginning, excepting such
-portion of the above described:land, if any, as may have been heretofore conveyed ~
“to.the .U.S.A. by deed recorded in Vol. III, page 187, Deed records- of Klamath .
.County; .Oregon.. : i e : Lo ~
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~together .with all rights, interests, easements,- hereditaments and. appurtenances théreunto belonging, the rents, issues; apd
- profits thereof and revenues and income therefrom, all improvements and personal property now or lzter attached thereto or
~.._redsonably necessary to: the use thereof, including, but not limited to; ranges, refrigerators, clothes washers. clothes drvers, .
..or carpeting ‘purchased- or. financed in whole or in part'with loan funds, all water, water rights. and water stock periaining .
.. therete, and all payments at any. time owing to Borrower by virtue of any sale; lease. transfer. convevance. or condemnation’”
-, of any part-thereof or interest therein-all of which are herein called *‘the property™; -~ ; U : S
‘TO HAVE -AND TO HOLD the property unto the Government and its assigns forever in fee simples Tl
SR BORROWER -for himself; his’ heirs, executors; administrators,  successors and assigns WARRANTS THE TITLFE tc the
- property‘to”the Government against all lawful claims and demands whatsoever except: any liens, encumbrances. easements,
‘reservations, or conveyances specified hereinabove, and . COVENANTS AND AGREES s follows: L
-2 (1) " To pay promptly.when due any indebtedness to the Governiment hereby secured and 16 indemnify and save harmless
# . ~~the Government against.any. loss under i@ insurdance of payment of the note by reason of any default by Borrower. At
. all times when the:riote is held by an insured . holder, Borrower shall continue to make payments on the note to the Govern:
ment as collection agent for the holder. . - il LR e co e e S S
(2) To pay 10" the-Government. such fees and: other charges as may now or hereafter. be required by regulations of *
*the Farmers Home: Administration. - S e e ~ O R ) [ o
“7(3) “Ifrequired ‘by: the: Government,: to make additional monthly payments of '1/12 of the estimated annual taxes.
assessments, insurance preiiums and other charges upon-the mortgaged - premises. c S .
5 (4) “Whether 'oy not’the note is;insured by the Government, the’ Government may at any time pay.any other amourits
required. herein 1o be paid by Borrower  and not paid by him when due;as well as any costs and expenses for the preservation,
protection or: enforcement -of this lien, as. advances for the account of Borrower. All-such advances shall bear interest at .
* therite’borne by the note which has the highest interestrate, ™ o L e ST
277(5) 7 All advances by-the Government as described in this instrument, with interest, shall be innnediately due and payable
by Borrower to the: Government without demand at. the plice ‘designated: in the latest-note and shall be secured hereby. No
such ‘advance ‘by the Government shall relieve Borrower from breach of his covenant to_pay. Such advances; with interest. "
shall be repaid from:the, first available vollections received from: Borrower. Otherwise; any payment made by Borrower.may -
“be applied on the note or any indebtedness 1o the Gavernment secured hereby, in any order the Goverment determines, .
“1{6) . To use the:loun evidenced by thenote solely for purpose authorized by the Government,” - o
2 (7)) To pay. when duc all taxes; liens; judgments, encumbrances; and assessments lawlolly attaching 10 or assessed against
- the property, including all tharges and ‘assessments-in connection with -water; wiater rights; and-water stock pertaining to-or
,reasoﬁabl)}'ne'éés'sary_té ‘the “use of the real property ‘described ‘above, and pramptly. deliver.to the Governm nt: without
_7demand receipts-evidencing such’ payments.. . T T SRR SERRSIEE NG B : S




U (8) To keep the Property insured as required by delivered 10, and retained
. by the Gove AR RN N ik S o s

'er'n'mem:~0pcralc‘lhcrpr6peny»iri a
™ and home management plansas
the property, or-cause ‘or. permit waste, lessening or
nsent of the Government; cut, remove,.or lease any
ary for ordinary domestic pUrposes.-.-: e

osts ‘of recordin thi C i i neys’ fei St es’ feés.: It .

;and con’v‘eying;the‘propc'n'y. i R e T

; 2 ) _ y-noran terest therein shall be assigned, sold, transferred, or encumbered,”
voluntarily i i e Gov‘emment.'The Government:shal have'the sole and exclusive

rights a Ortgagee her Ty 10-the power ig grant’consents,, partial relexses. subordinations.
ioj ¢ insur ] ttitle or'interest ip or-tosthe lien orany benefits hereof

sonable times the' Governimeni and its'agenis may inspect: thie property (o aséertain whether the covenants

tained herein or ir any supplcmcmur_vagr’écmbn( are being performed. - : S S

roment:n nd ‘and. defer the maturity-of and' renew-and reamortize thesdebt evidenced by the note

d'hereby | release from liability t6'the Governmen: any party so liahle thereon;

1 1e lien hereof; and waive any. bther-righ:s hercunder, withour affect- -

X vy C iz to the" Government of: Borrower or any other party for paymeént of the note or
-indebtedness secured hereby : e S o e T S 2
SUISY I at any time it sh; appear1o the :Governnient “hay “Borrower. may be able 10 obtain s loan from'y production
credi;'dsSociationl;'a7Fedcrul land' bank - or other résponsible cooperative: or private. eredit: durce; at reasonable ru'lesfénd
tersifor, loans for 'simyilur_pu‘rposes and periods of: tie, Borroiver will, upon lhe’vacrnmenl‘skrcqucsl, apply for and accept

such Toan in:sufficient amount to.pay the note and:any ix]dcbl'cdness~.sec'LJred héreby and‘to. pay. for any:stock ‘necessary
"to 'be purchased in 3 cooperative lendip -in‘connection with such-loan; - 2 7 7% ‘ e S

LA (16) Default hereunder shalj constitute, def; ul!,ilndérrany other real,‘estgte,dr,g:gop or chattel sécurity in'slrumem'held or

_insured by the Government angd executed. or’assumed by Borrower; and default’ under any such other security,insxrumem

shall constiture default:herennder. . e ST - s - s L el :
o4 (17) . SHOUED DEFAULT occur in the performance: or discharge of any obligation in this j ument or secured by this- -
instrument, one arti d-as: er-die ‘or: be* declated a‘n'incombbicmk‘a‘ bankrupt > or<an
i at its option; with:or without notice; may:
1¢.Govermnent hereby secured immedigtely
\ ] or‘maintenance urand'take
tion by -it and i instrume st withou other
earing of said ‘applic'ation, have a receiver appointed for.the Property; with the usy:] powers
: .cases, ! (d) foreclose ghis‘instrux’ncm”as‘ provided ‘herein. or by law, and (¢) ‘enforce any-and ‘all other |
- rights “and remedies-provided herein or by present or future: Jaw e (R : A
= (18) “The proceeds of forec : pplied i : wing'’ ymentof: (a) cosis and expenses’
: incident; to: enforcing:orcpmplying with:th isions (b by law“or‘z; competent court 1o .
;. be s0-paid, {c) the. debt evidenced by the | Crament- secured hereby, (d) inferior’ liens"
-.-of ‘record required. by Jaw 61”4 competent: cotir to, be’ 50 paid, at the’ Governments option, any. other indebtedness
-of .Borrower OwWing 16 or insured by ihe Government. and balance 19 Borrower.: At foreclosure or other sale. of-
-ail or any part of the property;:the Government and its agents may bid and - purchase 45 @ stranger and. miay pay the Goverp-:-
“ment’sishare of .the ‘purchase “price byt’rediting‘ such amount on' any:: debts of: Borrower OWINg 10°0r insured by the ©
avernment, in the order prescribed above; - EE R A o :

“+(19) - Borrowsr agrees that . the Government wij not be bound. by any present or future laws, (2) providing for valuation’

ad .or, exempti : '/ (b) prohibiting maintenance of an-action for 4 deficiency Jjudgment of

Jlimiting the amount thereof or the time within which such action"may be brought,(c) prescribing any . other stature of
limit:ilions,'(d) allowing any right-of redemption or possession following any foreclosixre,.’salc, or (e) limiting the conditions: .
which' the Government may. by regulation imposé,‘inc}uding the interest rate it"may charge, as a.condition of approving a*
transfer of the Property 1o a new Borrower, Borrower expressly waives the benefi of any ‘such’ Stare law. Borrower hereby.
relinquishes; waives, and conveysall rights, inchoate or.consummate, o(‘,dcsccnt.'dower. and curtesy, o ; =
QoY ar any-part: ot-the Joan for-which this instrument is-given shall be used 1o fina ce‘the’ purehase constriction or-
“fepair. of property o be used as an.owner-occu herein ‘called ““the g ling™):and if: Borrowet intends 1o sell”
or:rent;the dwelling an +has obtained’ : X do 50 (a) aeither Borrowe one authorized {o act.

- for'him will, after receipt Vofa‘ho,naﬁde,o‘ T 10 t he. .of ing or will otherwise nyal

::‘unavailable ~or-deny . the dwelling 10 anyc 3 [ { . religi ) ( igin, and (b)Y Borrower

recognizes as illegal and hereby disclaims; and 1 ve-covenantson the
-dwelling relating to race. colo ».religion, se or national orig . SR R

(21) . This instrument;shall‘bé subject 10 the present: re Administration apg te jts future 5

regulations n‘otinconsisterifwith'thé eXpress provisions herepf. Sl I S




1y provision .of this instrument: or. application:

wr‘;vc:lrcun;!stank:es,'is held ‘invali
ill-not affect-other.. provisiois. or: applications o

lich”can be given effec

STATE :‘OF‘OREGON :;

COUNTY OF KLAMATH; ss.

withininstrument w&s received and “filed. fo
9:36

VC,ouyrﬂty Clerk .

/{ﬂb\/j 44/13147/? - 7 bcpu Y :




