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Thls form is used in connncuon wnth P
“deeds of trust insured under the one:
to" four—farmly provusmns of the

DEED OF TRUST

TIllS DEED OF TRUST mude tIus 15 day. or o UANUARY

R oet\veen ' JACK T. HARDIN AND TERESA HARDIN

E 5 HIIQRAND AND_ME

: IR Sp A e I S B
whoscvaddréss is s 9u2 PROSPECT STREET .0 - KLAMATH FALLs
= (Street and number) . i oo :’ . SRy : ‘: (Cnv)

_____IBANSAMER L CA Tl TLE COIVPANY

~_State of Oregon;

., as Trustee, and:”

FIRST NATIONAL BANK OF OREGON

i : .as Beneficiary.

. AT Ile rights .md obhgntlom of the part1e< under thl= Instrument xpressly .m ibject  to the pm\ls\onc of the
-\ddendum attached to_the Deed of ‘Trust. : ! k ‘

i the prmted provlsxons of thi Instrumen

'Inltiul 3 i i T o s 2 1nitinl |

BORRU\\IR Jin consxder.mon of h ﬁ | ines: herem re 1ted 'md the rtrust':herem credted 1rre\oc.\b1\
: : f sale.,the follow g descubed propert) located in. the Cou'
“State of Oregon

SCRIPTION ATI'ACHED HERETO AND BY THIS REFEREN'C‘ INCORPORATED
HEREIN. " S L - = =

~ﬁA portlon of Lots I and J of Block A of NICHOLS ADDITION, in tHe
.~ County of Klamath, State of Oregon, more partlcularly descrlbed
s lasy follows-t

‘"iBeglnnlng at a p01nt ‘on the lot llne between Lots J and :
Block-A of: MICHOLS ADDITIOV “to:the / City: “of hlamath Falls, and whlch
‘point of- Beginning {{s‘southwest.at, right angles to: the Southwest
Tine of 10th’ Street;. a d'stance of: 43" reet,'thence Nortbwest at-
right: angles to.'said i 1 of 30 feet; thence North=
‘west: at.an: angle of 26° ce. of 8,94 feet) to the: left:
ofa 1line parallel 1th: the Southeast oundaryyoffsald Tot: to:a:
k’p01nt which:iis®35: feet: Southwest from said ‘Southwest boundary of
10th Streeti: “thence Northwest and parallel £o710th Street,; to the
“Fast line of. Prospect Street; ‘thence South: along the Fast line of- :
fProspect Street to: a poin hich is ‘North of the North line of the,
lley in Block A : : . : theast long a ‘line’ which: "
is at right ang s to ',{f‘ ‘Tots J.and K, a distance"
‘said, Lot 1i “hence Northeast along the lot " llne

: ‘.,,M‘ O L) : - vnvmry';‘vqnm Ly e 1,munu Tents; 11 an) And Iht, tn sp té ne \t “due on
Ihc plclul\L‘\ covered by A this Peed of Trust, plus the:praniums that “will. next become due and payable un policies of fire and other
hazntd insurange 1on the 'y MSCN covergd hoetoby ‘ax may he u‘q\nrvd I»\"l)uwﬁuwrv in nmounts and in a company: on companies;
Czatisfactory to Benefici izuy Sriantor agtéetng to delives ‘prompliyiie Beueficiary, nit bitls nid notices theiefor, less all sums already paid i
ur divided by the: number ofmonths to-elapse belore:1:mounth prior:to the dut6-when sucl ground rents; pumnnm taxes s ;
s will become delinquent, stichsums to.be held- by the Iiuu.fiuxuy m lr it Io p.xy smd ;,muml e nlt. prunmms I.I)(L
sments; beforé the same become: dc.lmquu\t and
i (e)=All payments ‘mentioned:in the two: prm.uhug, sibsections of lln
i sucurcd hereby shall:be:added Iogcther and: the aggregate amount: thcr\,o
by Beneficiary:to the following items in th(. ordersetiforthi :
(D) premium. charges ‘under:tl i insut: Hvithi the Sec
smortgage:ir msumnu e
Lo(ID)  ground rents, i

' dml 1Il p'lyma.n(s lo b;, llhl(‘IL under thc noIv.
cl .mgh. puymcnt lo be npphuj -

Iopmml or n'omhly d\.lrgc (m

o s*m*re OF, OREGON
M‘A-zng (1-77)

a8 grantor;© 7



. (11) interest on the fote seciired heeby:and o
3 (1V) . amortization of the principal of the said note. -

" ‘Any deficiency. in the amount of any such-aggregate inonthl)” pa)'111¢nt shall “tnless made gb’od'prior to the due date of the next:’

§uch_p:kymcnl",— ¢onstitute an event of default under this Deed of.'Trust:: R ; o ) , -
L 3:1n the event that any payment: or portion thereof is not paid within fifteen (15) days froni the daie the same is due; Grantor
. dgrees-to'pay a '‘late charge’’ of four cents (deY for each dolldr so overduc, if charged by Beneficiary. * SN ) g

4.21f the total of the .payments made by Grantor under (b) ‘of paragraph.2 preceding shall ‘éxceed the :nno:un‘t'of p,zi){mlc'nts‘ ;

) actua11y5made;,by.Benefi'ciu,ry:for ground ‘rénts; taxes or agsessments, of jnsiirance prémiums; as the case may be; stich excess, ifithe -

.loan:is curtent,at the option of the Grantor. shall be credited on subsequent payments 10 bé miade’ by Grantor; or refunded to ihe Grantor. If,

however; the : monthly - payments: made undei (b) of: paragraph .2 preceding shall ‘not” be sufficient to'pay ground rents, taxes; and .

- assessments, ;and . insurance ‘premiums; as the: case.may beé; wiien-the same shall become due:and payabie; then Grantor shall’pay to

5 Beneficiary any- amount: necessary to-make up:the-deficiency on or before: the. date- when ‘payment of “such ground:rents, {axes, -

T assessments; Or inSUrance, preémiuins shall-be dues If atany: time. Grantor shall tender to Beneficiary in accordance with the provisions
_hereof, full.payment of the entire. indebledness,sccurcd licreby ; Beneficjary shally in computing the amount of indebtednéss; credit to
“the account of Grantor: all payments made undet the provisions of (2) of paragraph 2, which: the Beneficiary has not become obligated

- *'to pay.-to.the:Secretary of Housing and Urban Development, and any. balance remaining in the funds accumulated under the PFOVISIONS .

" “of (b) of paragraphi:2 hereof. If there shall be-a defauit.under any of-the provisions of this Deed of Trust and thereafter d sale of the

i premises in accordance with: the provisions hereof, or if the Beneficiary:acquires the propérty otherwise after default; Beneficiary shall

apply,.at the time-of the commencement of such proceedings;’ or at the time the property is. otherwise acquired; the balance’ thén -

e remaining in’ fhe. funds accumulated under (b)-of paragraph: 2. preceding, as:a credit against"the amount of principal then remaining
“unpaid under said note and:shall properly adjust any payments which shall have been ‘made under (a) of paragraph2; ©~ = - : :

TOPROTECT THE SECURITY.OF THIS DEED.OF TRUST, GRANTOR'AGREES:" U e, : : i -
oy 2540 To keep. said ‘premises_in. as good .order-and condition as they now -are‘and.not.to commit or permit any. waste thereof,
redsonable wear and tear excepted. PR T N P Ch i D R PR RED U
6. To complete or festore: promptly. and in‘good workmanlike manneér.any.-building or improvement which may be constricted,
_damaged; or ‘destroyed thereon, and pay-when due’all costs incurred. théfefor, and; if-the loan secured hereby or any part,lhcrcofis,
“being obtained for the purpose of financing construction of improvements on said property; Grantor further agrees: : e

-.(a) itd"corhmence,constructio,n__promptly‘ ahd in-any.event within 30 days from the date of the ‘commitment of the Department’ .-

(,of Housing and Urban Development; and complete sdine in-accordance with'plans and specifications satisfactory. to Beneficiary,
g (b) - to.allow Beneficiary. to inspect said;property at all times diiring construction; &= . g E s

(&) to replace any work oL materials unsatisfactory. to Beneficiary; within fifteen.(15) Vckélen'darr days afier writtén notice from: i

* Beneficiary. of such fact; which notice miay be given to'the Grantor by: registered ‘mail, sent to his last known address, or by personal
“gervice of the'same, @70 i R (i Sl i R e A R
(d) - that-work.shall.not cease: on the consﬁru;:tion of such improvements-for:any.reason whatsoever for a period of fifteen (15)°

lendar:days, X

: ,‘,'I‘l‘\c"l'“'nistcc, upon presentation. to it ofan: ffidavit ‘svig;'ledibﬂy Béneficiary; séitirfg forth facts rsh‘oiving a.default:by Grantor under this

niumbéred paragraph; is authorized to acce is true and conclusive all facts and statements therein,and 1o act thercon hercunder.

L5 9 Not.to rémove:or demolish any, building or improvement thereon. s oo 2o L Cai I :

87 To'comply.with all laws, ordinances, regulations,’ convenants, conditions, and restrictions affecting said.property. 7 e

97 To  provide and ‘maintain insurance against loss by fire and other-hazards, casualties: and contiigencics including war damagc

as may,..be requiredifrom‘time;to time by, the Beneficiary in such amounts-and for such periods as may be required by the Beneficiary,

“with"loss .payable. to the - Beneficiary-and :Grantor, as heir ‘interests may -appear, and' to deliver all. policies to. Beneficiary, which

‘delivery shall constitute an assignment to Beneficiary of ‘all return premiums, = =0 0w T - R E

SRR

0.: To appear in and-defend any action: or -proceeding purporting’to affect: the sécurity hereof or the riéhté or poxvéfs,of

_Beneficiary-or-Trustee; and should Beneficiary. or Trustee elect to. also appear.in‘or defend any such action or proceeding, to pay ali+

“ costs and expenses, including cost of evidence of title and attorney’s fees in a réasonable sum incurred by Beneficiary or Trustee. -

b1 Tospay:at least 10°days before delinquency (all ‘assessments upon ‘water company stock, and ‘all rents, assessments-and
charges for:water; appurt¢nant 16 or useéd in connection: with said property; to'pay, when. due; all encumbrances, charges, and liens;
“with interest, on said property or any part thcéreof, which at any time appear to be prior or superior hereto: to pay all costs, fees, and
Cexpenses-of this Trust.o 00 b s Ll G o [ AT e L
L5127 To pay-immediately and without démand all sums expended hefcunder by Beneficiary orTrustee, withinterest from date of
iturc at the rate provided on the: principal debt, and the repayment thereof shall bé sccured hereby: - “ T

13, To do. all acts’and make all payments§ required of Griantor:dnd, of the.owner ofithe property ‘to'make said note and this Deed

" eligible for insurance by Beneficiary under. the provisions of the Naiional Housing' Act-and amendments thereto, and agrees not to do,:

;. or c:;use or suffer to be done, any act which will void such insurance during the”existe’ncejbf this Deed." . - E
IT‘ISVMUTUALLVY AGREED THAT: =0 SINEPER RS vt R T R B e
s 14 . Should Grantor fail. to:make any payment ‘or to do any act’as herein provided: then Beneficiary or Trustee, but. without
“obligation:so to do:and ‘without notice to or demand upon Grantor and without releasing Grantor from:any obligation hereof; may:

Make or do’the same in such manner and to such’extent as either may deem necessary to protect the security hereof, Beneficiary. or

Trusiee ‘being authorized to enter upon the property_ for such purposes; commerice; appear in‘and defend any action or proceeding:

* purporting to affect the se;urity hereof or: the rights or powers of Beneficiary or Trustee; pay, purchase, contest; or vcomprom‘isc any
encumbrance, charge; or lien which in the judgment of either appears to.be prior or superior hercto; and'in exercising any such powers,

.incur any. liability; expend whatever ‘amounts in’its absolute discretion it may déém necessary. therefor, including costs of evidence of -

title, employ ‘counsel, and pay his reasonable:fees.".

~%15.-.Should: the . property or any. part: thereof ;be, taken: or dam':agediby— reason of any;publi_c improvement or. condemnation: -

oceeding; or damaged:by fire, or earthquake; or in any ‘other manner, Beneficiary shall be entitled to all compensation, awards, and.

“i ‘other payments or: relief: therefor; and:shall be ‘entitled at its option fo°commence, appear in, and prosecute: in it own namie,;any.

dction,or. prdc’ee_dings,ﬂor‘tojmake iny.compromise or settiement, in connection with'such taking or damage. All such compensation, ™"

awards; damages, rights; of action and - proceeds; including. the proceeds of ‘any policies-of ‘firc_ and- other insurance affecting said

property; are hereby assigned to Beneficiary; who may after deducting therefrom all its expenses; including atiorney’s fees; release any .

moneys so received by it of apply the same on any indebtedness sécured hereby: Grantor agrees to execute such further assignments of;
s any compensation, award, damage, and rights of action and proceeds as:Beneficiary-or Trustee may require. 2

716..:By. accepting payment of any. sum secured:hereby. after its due date, Beneficiary does not waive 1ts right either tomt’;ui’ré‘,

‘prompt payment when due of all’other sums so secured or to declare default for failure so to pay: .- S . :
(174 At any time and from time.to time upon’ writtén request. of Beneficiary, payment of:its fees and presentation of this Deed
and thegnote},forf‘endorsementv(in .case of ifull ‘reconveyance, for cancellation and retention); without affecting. the liability of any "
: person _for the payment of the indebtedness Tritstee may, (a) consent to the making.of any map or plat of said property; (b) join:in
granting.any easement or creating any restriction thereon; (c) join in any subordination or other agreenient affecting this Decd or the

i lien-of charge. thereof; (d) reconvey; without warfanty, all or any part of the property. i ek : RN e
: . The Grantee in:any:reconveyance may.be described as the “‘person. or persons k;gally entitled thereto,” and the recitals therein of

"any matters or facts shall be conclusive Knroof of the truthfulness thereof. - - e ) . o ; : ; ,
w2 18, As additional security, Grantof hercby assigns to Beneficiory during the continuance of these trusts, all rénts; issucs. royalties.
Dand fprofits of H{lic property ffected by this Deed and of any personal. property located: thercon. Until Grantor shali default in‘the

puy menl of auy indebtedn aired lieraby. or in the performance of any agreement hereunder, Grantor shall hive the right to collect

all siseh - fents, issues, Toyalties and ) ofit fied prior 1o defaultas they become e and paysble, -

: 19, Upon any: defoult; Beneficiary may at.any; time without notice:-eitlier in person, by agent, or by a receiver to be appointed-
. by a court, and.without regard to'the adequacy of any security for the indebtediess héreby securedenler upan any take possession of

i said property or any.part thereof; in his own name suc for or otherwise collect such rents, issucs and profits, including those past due:
‘and unpaid; andiapply.the same, less costs and expenses of operation and ‘collection; including reasonable'attomey’s fees, upon-any

indebtedness secured - hereby, and: in such-order as ‘Beneficiary ‘may determine.. The entering upon and taking - possession: of- said

il
Tr

:.property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or ="

‘notice ‘of: default hereunder or invalidate any act done:pursuant to such notice.” : e B e SR B
) 205}'Uponk ‘dgfuul},by Grantor in puymcnt_o( any.indcbtedness secured hereby.or nvnbpcrfbo'rmnnbc of any agreement hercunder,
stiould this Deed and ‘said note ot be eligivle fof indurdnce under the. National Housing-Acl within THREE - “months from.
the date vherco’f (written stat‘@-’,memrqf':iny officer of the Department of. Housing :’arn‘d:Url afi. Develdpment ' or uuL}hnrizcdfagc‘ntb,ofﬂxc
Secretary: of Housing and Urban Def,vclopxnc(til{d\ gd'fubse’ ntLos o ‘THREE ® S months? time from the date of.




=7 this Deed, declining to insure said note and this-Deed; being deemed conclusive proof of such ineligibility), orshould. the commitment ;-
- of: the “Department ' of Housing:and Urban Development . to' insure: this loan cease to" be:in full force and ‘effect’ for-any -reason - =
*“whatsoever; Beneficiary “may . declare all ‘suins secured hereby . immediately: dué¢ ‘and.‘payable: by delivery:to ‘Trustee of written:. 7
declaration: of default ‘and demand for sale, and of written notice of default and of ‘election to cause the property to beé sold, which -

: notic¢e Trustee shall cduse to be duly. filed for record. Beneficiary shall also deposit with. Trustee this Deed; the note and all documents
evidérncing expenditures secured hereby. " o o L Lo e Tl e [ T - S
72t After the lapse. of such-time as may: then be required by-law following the récordation of said notice of default; and notice

. of 'sale having been given.as then required ‘by:law, - Trustee, without demand on Grantor,shall sell said property at the time and place

“fixed by, it'in said ‘notice of sale; either as'a whole or in separate parcels, and in-such-order as it may determine (but subject toany .

. ‘statutory right of Grantor to direct'the order in which ‘'such property, if consisting of several known lots or parcels;shall be'sold), at’
‘public- auction to the highest bidder for cash in lawful money of the United States, payable.at-time of sale-Trustee may postpone sale
>:of ‘all or any .portion of said :property by public annouricement at-such time and pldce of sale{dnd from time to time thereaftermay -
‘postpone-the sale by public:announcement at the time fixed by the preceding postponement.-Trustee'shall.deliver to the purchaser its”
Déed ‘conveying :the property 'so sold, but: without any. covenant or warranly; express or implied. The récitals in the Deed of any
‘ ‘matters or facts shall be conclusive proof-of the truthfulness thereof. Any peison, including Grantor; or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and-expenses of Trustee and- of “this trust, including cost.of title ¢vidence and reasonable
atforney’s:fees, in-connection. with-sale;, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms;
hereof not then repaid; with accrued interest at the rate provided on’ the principal debt; all other sums then secufed hereby; and the
‘femainder; if any ; to the person or persons legally entitled thereto. e T L T T . s [
22. < Beneficiary- may; from'time to’'time, as provided by statute, appoint danother Trustee'in place and instead of Trustee herein
named,; and thercupon. the ~Truste¢ lierein named: shall: be: discharged ;and “Tristee so. appointed’ shall be substifuled . as Trustee -
. “hercinder with:the same effect as if originally named Trusted herein, = i i s e R g R
[+ 27223, °This  Deed shall-inure to and:bind the heirs; legatees, devisces; administrators; execulors, sticéessors; -and ussigns of - the’
‘parties:hereto. All obligations of :Grantor hereunder are joint and several: The term:‘‘Beneficiary’ .shall mean-the owner and holder,
including pledgees, of the note secured hereby, whether or.not named as Beneficiary herein. .- i S Sl T
_ai 24, Trustee accepts - this: Trust - when ‘this. Deed, duly executed and acknowledged; is made public record-as provided by law.
- Trustee is not ‘obligated:to notify-any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in -
¢ which Grantor; Beneficiary, or Trustee shall be a-party, unless brought by Trustee; = o iiib o A L T o
/7225, The term “‘Deed of Truist;’> as used herein, shall mean the same as, and be synonymous with; the term “Trust Deed,” as used’
in the:laws of Oregon relating to-Deeds of Trust and Trust Deeds.:Whenever.used, the singular number: shall include’ the plural; the
phural the singulat; and the tse of any gender shall be applicable to‘all genders. . P A et SR T
06y Attormey’s fees; as-used in this Deed of Trust and in the Note, ‘‘Attorney’s Fees'’ shall include attorney’s fees; if any, which
i warded by an Appellate Court, .7 0 & P R D S AR A - e

3

i Signatiire of Grantor. T\E’RESA THARDIN iy Signaitire of Granfor.”

“STATE O ONC |
~'COUNTY-O S S KLAMATH

i A NOTARY. PUBLIC L : , hereby certify th_art;orfth'isy ‘
- JANUARY L —»" ©,19 [k L5 persqnal!y:apﬁearéd before me, : R

the ndérsigﬁéd
18100

— JACK T HARDIN AND TERESA HARDTN : -

*to: me ;‘l,k'f'\own to:be ;thé'indivfdljkal'dcscribed in ar;dellW(iﬂ‘cd the within in‘slnmlrchi,,nnrd ‘!Ck'lo}"lﬂdgcd"(llqt* s ;

ok EY - “signed and sealed: the same A7 e fre_:'q hﬁd,voluntar{ act‘and deed, for the uses :ind purposes:’
therein mentioned. i il ; 5 ' : ¢ B T L G CEL

iven under my

g5 St

- Notary Piiblic in aid for the State of Oregon.

hand and official seal the day and year last abové Wﬁtfén.

=052 My commission expires.. ——

" REQUEST FOR FULL RECONVEYANCE"
‘Do ﬁbt redcoxk-d.’ To be used onty whenrnote haskbeer‘x paid
-indersigned is the legal owner-and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with:
tbtedness secured by said Deed of Trust, has becn fully paid and satisfied; and ‘you are hereby requested and directed on payment to you of -
ing to: you under.the terms of said' Deed of Trust; to cancel said note above mentioned, and all other evidences of indebtedness secured by

Trust_delivered to you herewith, together ‘with the said 'Deed of Trust, and {o reconvey, without warranty, to the parties designated by the
Deed of Trust, all the estate nqw“hcld by you thereunder.. . " nbe i n s S R 8 : : : .

yahcé to

" STATE OF
- COUNTY

January. i 10:26 o‘clockA:M.;rr_and was duly frécordeci in Book M7 g
' ) ‘ Ki amath O - County, State of Oregon, on."

eby cemfy Ahat hi Dned 'of:f'l;rxxs;l 'vas-fi‘léd’i;n' this ofﬁw !‘_Or"Rclcyqr’d:oh‘ ;lié R “19th e idayfdf,‘

. ¥n.D. Milne

i Recorder,

A

S S e " D‘:’p‘m_L
~© Fee $9.00 - e

FHA-21691 (1:77)




