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61364 NOTE AND. MORTGAGE

“THE MorTGAGoR, . Lloyd W. - Maxwell, husband and

mprtgages to' the STATE OFOHEGON xfepresbentaed”and aqting By the Direqtor of Veterané' Affdix-s. Fursuant to ORS 407.030, the follow-
- ing described real property located in the State of Oregon‘and Coun ty of : Klamath - Ll TS

L ‘ i EXAMPLE "A" S ,

| A'portion of the N of the SWk of Section 17, Township 2 South, Range 7 East |

“of thé'Willamette'Meridian,,Klamath‘COunty,;Oregoq, more-particularly described . -
‘as follows: B N A E S : ' v

T“Cdmmehcing'at'a point -where':the North-South center line.of said.Section 17 inter- :
sectslthe=Northeastérly(line,or'the highway right of way of. Oregon State Highway

#58; ‘thence along said Northeasterly lihélof.§§id’rightfof way in a generally - )
Northwesterly direction a distance’ of '11600 feet to a point which is the true place :

Cof beginning; thente’at right angles to-said highway right of vway in'a gegerqlly
Northeastérly direction 189 feet; thence turning:anranglg‘to the left 105 30'

-+ 20" from the ‘last mentioned course, run-351 feet 7 inches to a point; thence"
“turning ‘an. angle to the left of 27° 30' h5" run’128 feet 11 i?ches;;mqr? or.less,
ito a point on'said Northeasterly boundary of gaid;highway, which pO}pt is h?O feet
 Northwésterly when' measured along the‘said‘Northeasterlyaboundary of said-highway
Sfrom thHe point éfrbeginning; thence Southeasterly along the ‘Northeasterly boundary

' of said Highway,thO,feet to the point of begipning:‘_,,:”,E &’ Bt e =

together ‘with the tenemeg\ts. _hgriditamengs. rights, . privileges,; ‘and appurtenances including roads and ‘easéments used in connection™.
with the :premises; electric  wiring. and fixtures; . furnace and heating' system," water heaters,  fuel storage . receptacles: plumbing, |
ventilating, water and Irrigating systems: screens. doors; window.-shades and blinds, . shutters: “cabinets,” built-ins, linole ms.and’ floor-
coverings, built-in stoves; ovens, electric sinks, air: conditioners, ‘refrigerators.: freezers, dishwashers: and all-fix{ures now or hereafter
installed in or on the premises: and any. shrubbery,: flora, or timber now. growing. or. hereafter planted’ or growing’ thereon: and any 7
replacements of any one or more of the foregoing items, In whole or in part, all of which are herceby deelared to be appurtenant to - the
land, and all of the rents, issues, and profits of .the mortgaged pro perty: : B - . B !

to secure the payment of -

el Dollars

ty.-Two Thdusaﬁd Five'Hundred'and”qg/loo

(542,500;00 ). and interest thereon, evidenced by the f’ollnv\.\"imz ‘promisdory nolé:’; .

_Fiy Huhdr,.e.dm.andm.ng"/.l.QQ—_:

1 promise to pay to the STATE OF oREGON -.Forty. Two:Thaousand "
), with, interest from the -date’ of

' e - v bDollnrs ($42,500-.00 -

initial disbursement by the State ‘of Oregon,” at the ‘rate of - =5..9= . PETCent Per annum until, such time as: a
different interest. rate is’ established pursuant -to ORS . 407.072, principal and interest to be paid in lawful money: of the United
States’ at .the office of the Director of Veterans'' Affairs in Salem, Oregon,- as follows:- DR . -
5..253.00==== “= on of before cApril 1,.1979 ..and 5..233.,00==: .
an._the 1st of each month thereafter, plus one/twelfth of . the 'ad valorem taxes for each

successive year on the premises - described - in: the morigage, .and continuing until the: full amount of the xirincipai, interest
and adv{mces shall be fully.paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. . R g . P 3 . .

The due date of the last payment shall be on or ibefore March,l,ZOOQ ‘

In the event of transfer of ownership of the premises or any part theredf, I will continue to b‘;’liable for paﬁviﬂént and.
the balance shall-draw interest as preseribed by ORS 407.070 from ‘date of such transfer. : .

..'rhis note is secured by a mortgz;xge, the ‘terms of which" are ;Lje a g!zxrt hﬁr? o : S
- i . L /P ; o By
Dated at _E€Nd, Oregon ' e '}"f{;{//ﬁ/ éf/}M Zlgg{/g—c’/ ~ 0
: : ST o i . agé;/,l i E
S T ; 5 > ' A -
L NP vl ff»;?/ / CT g -
TBetty L. Maxwell :

Japvary 1§

The mortgagor or. subsequent. owner may pay. all or any bart of-the loan at any. time without penalty. :

The mortgngor covenantx thiat he ownsy the premiscs in lév: simple. has good right to xxaorlgﬁgc same, . that the: premises fare {ree
from encumbrance that i wil) warrant and defend anme forever against the clalms and demands of all persons whomscever, and this
covenant shall not be extinggi-hed by foreclosure, but shall run with .the land - B o n

- MORTGAGOR FUiTHER COVENANTS AND AGREES:
‘1. To pay all debts and mor secured hereby:

:2.'Not to permit. the - bui; s fa become vacant or unoceipied ; not-to permit the removal or demolishinent of any buildings or im-
provements now . or hercaftes exlsting: “to Keep same fn goodd fepalry 1o complete all construction within . reasonable time: in
Jecordance awith any - agre ent made. between the parties, herelo; st e “ E 8 . R

3. .Not to permit the cutting ‘or reimoval of any_timber except for his own _domestic use: not.to commit or suffer any waste’
4, Not to permit. the use io{ the preises for any objec!ibgmble or unln\v{u)‘purpose: i -
5.. Not to beimit. ahy tax, assessment, lien; or encumbrance to exist at any time:

6. Mortgagee isbaiuthorized to pay all reatl ropérti’-taxés assess ed againsi the prermises aned add sni(m to the princinsl, chch of the
advances to bear lnlerest‘ as provided in the note: . | s g -

7.7 To keep all bulldings unceasingly Insured during the tern, of the mortgage, apsinst lodx by fire and miolh other harards in_such
company-or compnnies and in such  nn - amount- as* shall e satisfactory o the mortgs ;o deposit with the muortgngee ail such
CIpolictes. with - receipts " showing payment-in full of all . premiums: sl such inyuran il ke made payable to the mortgagec;
insurance shall be kept.in force by-the MOTIZRKor - in case  of foreciosure: until the pering ot re mnpuon'cxpircs:f i T

LGOS




.8, Mortgagee shall' be entitled to al éon;xbe'nsatiéri and da’margesrre‘céivediﬁnder rig £ emmeni'domain;' or for ahy securi
tarily released, same _to be applied upon' the indeb:edness: LR ot o IR

9. Not'to lease or rent the premises, "or any. part of. same,  without written consent of the mortgagee::

10. Td promptly notify moftgagée,in ;.vriting of é irﬁn:!er of ownership' of the pi‘émises Or ‘any ‘part orr interest in same,: and to
furnish ‘a copy. of the instrument of transfer: to ‘the morigagee; a purchaser shall bay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in.all other respects: this ‘mortgage .shall . remain in full - force ‘and effect,

. The mortgagee may, ‘at his option, in case of default.of the mortgagor,  perform “same. in-whole - or in part ‘and" all expenditures

“ made in so doing including the employment of “an attorney . to: secure compliance with .the terms of the mortgage or. the note shall ;
_draw - interest ar the rate. provided in.the note. and all ‘such expenditures" shall’ be immediately Tepayable by the mortgagor iwithous:
demand: and shall be secured by ‘this mortgage.: i : b - : o Lo : SaoE

: Default in any ©of ‘the ‘covenants or agreements herein contained or the expenditure of ‘any- portion of . the 1dan" for purposes
other.than those specified: in the application,: except by written permission: of the mortgagee given before. the expenditure. is made,
shall cause the entire indebtedness at the option of the: mortgagee to become- immediately” due -and payable. without: notice* and: this
mortgage subject to  foreclosure. - e N a5 - . : ) 3 . - o

. T2 The'failure of the mcngégee to exercise any options here'in"'set ‘forth will not - constitute ‘a waiver of any_right arising’ from a
breach of the covenants.’ - L . “ ) L E— i - o

- In case foreclosure:is commenced, .the mortgagor sl{all be: liable for the cost of ;'71 title se?{rch.ﬁtto'rney fees, and-all other costs
incurred- in connection. with_ such foreclosure. . L i R : . IR - oA
.o Upon the breach of any covenant of the ‘'mortgage,” the mortgagee shall have the right to enter the 'bre}nfses.,takeﬁpossessioh.1
collect the rents, issues and profits ‘and “apply. same, less ‘reasonable costs of collection, upon.: the indebtedness and the mortgagee shall- -
haye the right‘ to the appointment of a: receiver to:collect same. T W AR . . o PR

:~* The eovenants and ééreemeﬂts herein shall extend to and be binding upon -the }ieirs, exécuibrs, administrators, | successors ‘and

: ‘assigns of the respective parties hereto. o p : ; S s Crme o . -

: It “is: disﬁnctly understood ‘and agreed  that this‘nbte and mc;ftgége are subjebt‘ to thé prbvisions of ‘Article XI-A of the Oregon
Constitution,. ORS "407.010 to - 407.210 ‘and any subsequent .amendments  thereto and- to all -rules:and regulations: which  have been
issued ior:may. hereafter be: sued. by the*Direqtpr of Veterans’- Affairs: pursuant to the provisions of- ORS 407.020. . . i

WORDS: The 'n'iasculiAne' 4shall be deemed to include the feminine; “and ihe, singu]ér,‘the ‘p]ural)""whero such - connotations .are ..

. - applicable herein. T ] RN D T EES [ 5 = e s DR :

IN_ WITNESS ‘WHEREOF. The mortgagors have ‘set” their ‘hands and seals this . { ?

T ) Fape”

WITMEL .
LYoy WiTHawETL

Befty v My

(Seal)

. A(‘Sealy)’

2y

( Sea]i

o ':Aék&QWLEDGMENT; ’

STATE OF OREGON,

:(;?ounty ‘of y 'K1 ama th

- Befo}e me, a thary Pub]i_c,’ personally appeai‘ed the within naméd

'I‘fia}:‘ff’e‘;’_l - ) . his wife, and acknoﬁledged the foregoing instrument to be - voluntary k

S act and déed,

WITNESS by, hand and official seal the day and year last above writter}. " o G e
o ' oh TN a2t TIo VA
Ao MERGARET KOTH L
| NOTARY. PUBLIC-OREGQ™ Puic Jor Gregon’
My Comnission. Expires .~ <4 250 I
My VComrnrission expix:es

- FROM .
STA'xfE OF OREGON, T L
o County of .. K] ama. th '7 L

Sy certify that the within wha recetved and duily. recordéq by men’ K]amath i E L County! Rccm'dﬁ.vnonk of Mortgiges,

o M7S L1643 19th .. January 1979 1M, D".:MiLNE'K],‘ain'hf(};,|;,,(_;, Clerk -

Page

on the 25 day .ot M

et L

“Filed :Ja:hiiarv ]’9. ‘:'l 979 atoclock 11
o “Klanath’Fa1]s;ZOregon'g‘W: LT
- County, o0 1 =Kl amath* N ny . \J/{”]
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i 7.l After recording return to et e
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