. FORM-No' 881-Oregon Trust Deed Serfes—TRUST DEED.

. braes

o STRUST.
ﬂ.&, :

THIS ;ERUST DEED, made this

EFFREY O.

in Xlamath . . County, Oregon,-described ‘as:

The S% of the following described property being a

15, Township 36, South, Range:7 East of the Willamette Meridian; Klamath

more particularly .described:as follows:

Beginniﬂg at a point that is distant
‘corner common to-Section lg and 22,
being also distant South 84"

thence South-84

feet to;point;‘thence North 84?10' 30’ East- 133.0 ‘feetito a‘point;; thence’ South:

- - : d

VINYARD: and VALERI

MOUNTAINf TITLE COMPANY *
- KAREN L. LITTLE .

. ' WITNESSETH: ,

rantor irrevocably érants,»bargains, sells and. conveys fo trustee in frust, with

North-137 11" 20" West 1539.81 feet
said Township and Range,. said point
.00 . feet from the originally
v at Engineer Station 4313+65.28: -

©10'30" ‘West: 84
line of main track of the Central Pacific Railway Compan o
107 730" West, 133.00 feet to a point; thencesNorth 5 32' West 120.0
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DEED

ay of
B 3 ¢ .-, as Grantor,
Copas Trustee,
, as Beneficiary,

powér‘uf Vézzle, the property.

portion of Government

of beginning.
located center.

59 327

East 120.0 feet to the point of beginning, being a part of the land described in Deed

recorded on page 204, -Volume 56, as-included

Number 39461, United States to the Lamm Lumber. Company,

Recérder's office at Klanath Falls, Oregon.

. together with all and singular the fenements. hereditaments and ‘appurtenances and. all -other.rights theréunto beloriging “or in anywise

in Patent Number 802338, Deed Record : .
recorded May'5,

now or hereafter appertaining, and the rents, issues and; profits thereof and all fixtures now or hereafter attached to.or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor. herein contained and payment of the.
‘Thirteen Thousand Eight Hundred 'and 00/100

sum ol .
thereon according to the terms

“tinal paymém of principal and interest hereof, il not sconer. paid, to

The date.of. maturity of the debt secured by this instrument is the:dai,

. 7 Dollars, with-interest

of a promissory note ol everi‘date herewith, payable to bereficiary or ‘vrder and made by grantor, the

= July .1 10 87

be due and payable . LLAl . :
jfated above, on which the final installment of _said ‘note

becomes due and payable. In the eveat. the within: de cribed property, or wy@hart thereol, or any interest therein'is sold, agreed to be

sold, conveyed,. assigned. or “alienated by - the. grantor withour: lirst

‘then, at the beneliciary’'s option;_all obligations secured by this instrument,

herein, shall become immediately due and payable. -

having obtained the written consent ar approval of the botieficiury,
frrespective of “ the maturiry “datés expressed, theréing or

- The above described: real’ property 'is not curtently used for ugriculiural, timber or grazing ‘pu'vposes.‘

““To protect the security.of this trust deed, grantor agrees;

1..To protect, preserve and’ maintain said property: in good condition
and repair; not to’ remove or.demolish any building or.improvement thereon:
not to conunit or permit any waste of said property. .

Ll 2. .To complete ot restore: promptly. and in good .and ‘workmanlike
manner any building or improvement which may . be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor, :

3. To comply with all laws, ordinances.. regulations, covenants, condi-
fions and restrictions alfecting’ said property; il the beneliciary. so requests, to
join in executing such financing statements pursuant to the Uniform Commers
cial Code as.the beneliciary may require and to. pay for liling same in the
proper” public oflice. or olfices, as well -as the cost” af all lien seatches made
by -iiling’ officers or searching agdencies as may ~be deermned desirable by - the
beneliciary. : p

- 4..To provide and continuously maintain_ insurance ‘on the' buildings
fiow ‘or hereafter erected on the said premises-against. loss or :damage by fire
and.-such other hazards-as i - AT ime 1o time: require, in
an amount not less than.$ i,ﬁéﬁféme Qva{kﬁé . o oseritten in
rompanies acceptable. to the beneliciary, with loss. payable to: the latter; all
policies ‘ot insirance shall be delivered 15 the heneliciary as. soon ‘as. insured;
it the grantor shall”fail for: any reason to procureiany such insurance and. to
deliver said policies.to the beneficiary - at least fifteen days prior-to the-expira-
_tion of any -policy -of. insurance now or herealter: placed on taid .buildings.
_the beneficiary _may ~ procure the “same iat.'drantor’s ~expense. Z‘e amount,
collected " under any lire or other insurance’ policy ‘may be applied®@by berieli-
ciary upon any. indebtedness secured héreby. and in such order as beneficiary.
may_ determine; or at option ‘of. beneliciary the entire amount so collected, or
any part. thereol, may . be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or i salidate any
act.done pursuant (o such notice. :

To keep said “premisesfree’ from’ construction llens amd - tnopay-all
tares, assessments and ather charges thit mnay belevied or assessed upon or
against said : property belore any. part of ‘such. taxes, sesserents and ather
charges become past due ar.delinquent and promptly deliver recéipts therefor
to-beneficiary; shauld the. grantor fail to make payment of any taxes, assess-
ments, - insurance . premiums, “liens or! other” charges payable by grantor, either
by direct payment ‘or by providing . beneficiary’ with funds with which . to
make such - payment; bsneficiary may, at its. option,” make pavmeént thereof,
and the amount so paid; with interest ar the rate set lorth in the note secured
* hereby,. together with: the ohligations described ‘in paragraphs 6 and 7 of this
trust ‘deed, shail be added to and becomie a part ol the debt secured. by this
trust ‘deed, without waiver of any rights arising from . breach of dny of the
covenants hereol and for such pavments,” wth inierest as aforesaid; the: prop-
erty  hereinbefore described, as. well: as’ the . frantor, shall be. bound to-the
same estent -that - they” are ‘Itund lor the payment of’ the obligation: herein
described, and all such payments shall be immediately’ due_and payable with-
out. notice, and the nonpayment thereof shail, at the option of the beneliciary,

Crender il sums secured by this trust deed immediately due. and payable and
constitute a hreach of (his trust deed.
6. Ta pay all costs, fees and expenses of this frust including: the cost
of title search as well as the other costs' and expenses of ‘the: trustee incurred
Jin connection with.or in _enlorcing this obligation and ‘trustee’s and attornes’s
fees actually: incurred. y i
7..To appear in and .delend “any:action ‘or proceeding purporting to
aflect the security rights or powers of. beneficiary or trustee; and ‘in- any’ suit,
action or proceeding in which the beneficiary. or trustee may. appear, including
any suit for the foreclosure of this deed, to. pay. all ‘costs and expenses] in-.
chiding evidenre ol title ‘and-the _heneficiary’s or trusfee’s attnrney’s fees: the
At of attorney’s ey mentioned_in this parageaph 7 in all ‘cases shall be
CHived by the trial vourt and in theevent e an appeal tesius any judgeaient ot
drcter of the tiial vonrt, Qranfor burfhirs agrees to pay 2aclisson s the aps
prellate voias € aliall adpidde riassnabte us the  bienediciary 5 of truslee’s atlor
invev e bees an s hlappia B . )
1 dc mutually adeesd that: :
: R I fheoevent ghat dpy psetiion oroail ol said cproagosiy shall e takeh
avender Eha pight of eeviend Jhunain ot dvesdomisataon, Deasinary ahail have the
sighe o o renpaiva (b all o 26 gsotf the tumiies paiable
4y conpensation for stk Fakicig, whivh are oy gatess ul he anwuad Eesperisvil
Yo pay. all feasonable tusts, sypenses aml attorniey’s fees necessaridy panl or?
“incurred by grantor i such proceedings,shall be pasd ta bencficiary - and
applied by it tirst upon any reasonable costs and expenses and. attoeney’s lees,

-both_in the trial and appellate. courts. necessarily - paid ‘or. incurred by bené.

ficiary " in " such proceedings, and . the  balance applied _upon: the indebiednesy

secured hereby: and grantor agrees,-at its own cxpense, to take such actions

tand execute- such instruments: as shall bé necessary in obtaining such comi-
“pensation, promptly -upon beneliciary’s request. i

9. At any time and lrom ‘time to time_upon wiitlen tequest ol benes
ticiary, payment_of its-fees and presentation ‘of this decd ~and: the note lor

endorsement- (in case of full reconveyances,
' the lability ‘of any -person for the -payment of the. indebredness, tiusten may

ol 3 s elecds]

for .cancetlation), without alfecting |

- Iegally entitled thereto,”” and the recitals there'n of any

(a) conserit to the ‘making of any map or plat of said property; (b) join in
granting any ecasement. Lr creating. any restriction thereon; (cj join in:any

subordination . or- othér agreement alfecting this deed oi the lien' or charge -
thereoi; (d)}. reconvey, without warranty, all or any part-of the property. The

igrantee in- any reconveyance may be.deéscriled as. the “'pérson. or persons
i matters or facts shall
be conclusive proof -of the truthfulness theércof.. Trustee’s fecs for any of the
serivices mentioned in this paragraph shall be not. less than §5. B

10. Upon any deiauli. by grantor” hereunder, beneti
time without -notice, _cither  in -person, by agent -or by o
pointed by a coart, and. without regard to. the adequa
the indebtedness herely- secured, enter upon and fake: possession ol said ‘prop-
seety T or “any, part thereaf, in its own name. sue or otherwise collect. the: rents,
issues_and profits, including those past due and unpaid, and apply ‘the same,;
less ‘costs and expenses of operation and. collection, including reasonable attor-
ney’s.fees _upon any indebtedness sectred “hereby, and in such order as benes
ficiary may determine. . . P : o

11, The. entering upon and .taking po jon of said: property, the
collection - of ‘such. rents, issues and: protits, orthe proceeds of fire and other
insurance policies or  compensation or awards lor any taking or damage of the
property, and. the ‘application or release thercof as alore shall not_cure or
waive any default or -notice -of default hereunder or invalidate. any act done
pursdant fo such notice. . !

12, Upon-default by | grantor in’ payment of any ‘indebtedness secured
hereby or in his. périormance of any ‘adreement. hereunder. the beneficiary: may
declare all sums secured hereby - immediately: due-and payable. In such un event
and il .the above described real property 'is* currently tised for’ agricultural,
timber or. grazing: purposes the beneliciary-may proceed 1o foreclose this trust
deed in equity, as a mortdafe in the manner provided by law’ for mortgage
foreclosures. However il said real property is not so currently used, the bene:
ficiary -af  his. clection may proceed to loreclove this trust deed an equity. as a
mortdage or direct the triastee to foreclose this: trust _deed by adversisement
and sale, In the latter evént the beneficiary or the trustee shall execute and
cause to” be recorded: his written notice ol default and “his“eléction toisell the
‘ d. described real property (to satisfy ' the obligations secured herebyy wheres
upon: the trustee shall fix the time and place of sale, give notice thereof as then
required “by Jaw and proceed. to loreclose this trust deed in the manner pro-
vided in ORS §6.740.10 86.795.

13. Should the beneficiary elect to loreclose by advertisement and sale
then .after default” at. any titne: prior to five -days hefore the date set by-the
trustee for: the trustee’s sale,’ the grantor. or  other -person’ so privileged : by
ORS:86.760, may -pay. to:the beneliciary or-his successors. in interest, respecs
¢ively, the entire amount then due under the terms of the trust-deed and the
obligation secured thereby, (including costs and ‘expenses’ actually’ incurred in
enforcing the terms:of the obligation and trustee’s and 5
ceeding. $50 “each j other-than such portion of the principal:is would not then
bhe due had no-default occurred, and thereby core the defaule. in which event
all toreclosure proceedings shall be dismissed by the triste, .

14, Otherwise, the sale-shall be held on the. o
place designated in-the notice of sale. Theé trustee may . s
in.one’ parcel “or: in ‘separate parcels. and' shall sell the
auction ‘to the -highest” bidder lor cash.  pavable’ at the-tine. ol sale. Trustee
chall deliver. 1o’ the purchaser its. deed in form as requited by law’ conveying
the property..so. sold, but without “any. covenant or warraniy, express or it
plied. The recitals in the deed of any matters of fact shall be conclusive. proof
of the. truthfulness thercof. Any. person. excluding. the trustee, but ‘includingd
the granfor and beneliciary, may purchase at the sal». o

155 When frustre sells pucsiant to the powers provided herein, teustes
<hall. applv-the proveeds. ol salezlo. pavment of (1 the expenses of ‘mate,

ary .may

il ad-the time and
1 said property vither
weel ‘or parcelss at

in
cluding the comprncation. of - the festen aod ., ceasnable, cliride by trinten's’

arfarney, 3 téy the, ohligation secorcd Aoy the tivist: decd 030 g0 wdl persans
Baving  tecoided fians sabpesacnt o thelintereat of the frustec . in the truat
Jewd as their inferests ay appear in the oadee of theis peiod) andd £4) the
s plOn T ang 2o rhe granfin o fh his saecessin in infeirit, cndiiei f06 such
wesepiure, R L . [ :
y J6 - i any ey cpertitfod byl bonebiciary nsey boun thne o
Fine ppmiing @ sucesser o siccrmant s {n sy frestee ta ang’
sueceenss s HFusted appinted | hefeunder . g auch s sppoantovent, Sl withejast
conseyanie. to. the successar trustee, the Jattee shall be’ veited with ali “iific;
prawers and - duties conferred upon any troater herein natid or appoinied
herennder.  Each. sich appointment nd sibstivation ' shall be miade by written
instrament - executed by beneliciary, “containing reference. to- this trust deed
and its place. of record, which, when recarded in theoffice of “the County
Clitk ar. Recorder ol the ¢ounty or counfics in which the property’ is situated,
shall_be conclimive proof of propee - appointzizent of the saceessr frustee,
Trostee caccrpte  (his  frast o owhen' this deed) Cduly . exevcufed
nckpencindged Cis pade al pididiv eeiordan peavid [ FTTT O A TREL 1Y
albligatid to-notily any puety hivetes of peading sale aiuler cans orher dead
trust_or ol apy petion Gr procesding Sno hich s granton, Lenchiciat s, oF . f1o
shall “beta poartyounieea auch. adtion st saiseetimt is roaht by trastes.

Hearrricid . deeteirt Lot

and
af

NOTE: The Trust Deed Act provedes that the fiustee hereunder must-be eithes an aftorany, who s

or_savings cnid. loon assotiation authorized 1a- do. bosiness undes the Tews ol Oreann

property of this state, its subsidiaries, affilintes, ogents or branches, o

the United Stotes oi.any gancfd. therss?,

e roof the Oregon Sivte: Bor, g Bork
arthn United " G4 . rance - compang i authoried 150
i

Lot 22 in Sectio
County;:- Cregon,

4
any, security for o
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from: the qﬁartgrf

1921 in the Countyir




‘i ment to be

The grantor Covcnants and agre=s to anr] with the benehcury and those c}almmg under him; that he'is law-"
tu[lv <e17ed in fee simple of said descnbed reul property and has a vahd uqencumberod title- rherero o

and_that he will warrant and forever defend the same against”all- persons u'homéoever.’_"

The gmnror warrants. that the proceeds of the loan represented by the above dercnbed nare and rhm frust deed are!
“(a)¥ primarily - for grantor’s  personal,. family, household “or - agricultural purposes. (sen Important. Notice bc'lou) :
[¢:)) mrannrg':mﬂrvn ox*‘cvm—d—grmﬂm“nmn f—pesson J- are—for-brrsiness—or .,uu..“cn.m’r, crposes otiertian (x&xx\.uzlﬂla’

puTposesT .

N This deed apphes to, inures to the benefit u! .'md binds all' parties herelu. rhelr heirs, legdtées; dewsees, administrators, execu=
_tors, -personal representatives, successors_and assigns. The terni beneficiary. shall. mean the ‘holder - and  ow ner; including pledgee; of the
contract secured hereby, whether- or not named as a beneliciary herein. In construing this deed and whenever the context so requirés, the
masculine. gender includes the feminine and the neuter, and the smgular number includes fhe plural : L

.

* fMPORTANT NOTICE: De!e!e, by lining ‘out, .whichever wurranfy {a) or-{b) is*
not “applicable; if . warranty {a) is ‘applicable and the ‘beneficlary’ is a éreditor
or :such -word . is -defined  in-_the  Truth-in-lending :Act ‘and . Regulation "Z," the
beneficiary., MUST. comply . with . the "Act -and Regulation "by making’ réquired
disclasures; ‘for this purpase, if this instrument’is 16 be ' a FIRST lien to finance
‘the ‘purchase of o dwelling, - vse.' Stevens-Ness: Form No. 1305 or equnvalem-“
if this instrument is NOT . to be 'a first lien, use Stevens- Ness: Form No.: 1306, or
equwalent. 1f ‘compliance ; with the ‘A¢t  not :equrred dnsregurd this nohce.,‘
I !he signer of the above is. g torporation, ¥
use the form of ccknowledament opposite.}
- e S R {OFS 93,450
STATE OF.OREGON," ' 3 T STATE OF OREGON Couﬁt,v of iz
; . s8. - . : £
Gunty, ot . m“Klamathm RNy S e
Béee&e_rj Sl 19 789 L Personahy appeared
‘Personally appeared the above named.. R
. Jeffrev 0. Vinyard and Valerle,,

J . Vlnyard

,each for h:msel{ and not one for fhe other, d:d say that the former Is the
. -president and that.the latter is.thé
L séczetary of . el

it o - L : ) : ca corporarron,'
PR a{lzd acknow. ’edged the fcregomg nstrus and .ha: :n_ seal alfixed ro :h:: Ioregolrg ms-rumem is Ihe corporare seaI
their

—xoluntary: act gad desd
I u'hornv of ‘its bcard of dtrectors,' and each of

(OFF;CI L Beiore meL i ) : (25 dded saxd fnsuu:rent fo be irs voluntary act and deed

- TRTR B-«'orﬂ me s
SEAL) = | i -23‘““.‘;.& S AN K S Ced e
: K ,, : (OFFICIAL

;\'oran Publc iorOreéon i N i SEAL?) -

DMy ce ssion expires:

léQUEST FOR FULL RECONVEYANCE:

To bé Uted only when obligatians have besn poid. -

TO: ool g0 L : ‘ Trusree

The und:-rs:gned is the legal owner and holder of all mdebtedness secured by the loregcu‘g trust deed: All _sums secured by said
Itusr déed have been fully paid and satisfied. You herebv are directed, ‘on pa)'ment to veu of any “sums ow ing to you-under the terms of
said :trust deed ‘or. pursuant:to statute to cancel all evidences of- indebtedness secured by sald trust deed  (which are delivered 19 you
‘herew rth toge{her wnh said trust deed) and to reconvey, wnhout warranty,  to the part:es desxgnaied by the terms of said trust deed the .

esrate now “held by!) ou under’ the same. Mail reconveyance and documents - fo
DATED:

Benehcmry o :

Do nat lase oc desiroy this Trusi Deed OR THE NOTE. which it securss.- Both muit be delivered fo the trustes for ion before veyance will be made:

TRUST DEED . - . . . . STATE OF OREGON .

[FORM Ho.. 831} S e S SR E R R .

KAN POB GO, .FOh'Tt ’;'i.L,".:i"' PR . i o E COL;IH’[}’ of “K’lamath( .

T T : P S 8 I certify that.the within instru-

JQ_”If(Iy 0. NVinyard oo ! PR S o mient was U recéived Hor récord  on “the
: R ; : =1 9thday of . January 9

at.. 1151 o'clock A A, and morded
‘ : . i i FOR e in booke,, M9 on pagei..

Karen L Little = = . - O g ) - las file/reel numbcr (1366

RECORDER'S USES

= Valerie J. Vinyard .. St S
i ) B i 17 (J{{lllf(’! SPACE RESERVED.

-~ Record ()I I\’Irnt;,u/.gm of -said .County ! .
: : W’:tnvw my 1(1411(] and seul of
County affixed. 7o B

N AFTER RECORDING RETURrj' 7:0
Winema Real‘Estate g N | DS PR SR : : TR ST :
PO Box ‘376 LR DR SR e EEE SR o JCeeek i Tite
Chlloquln OR 97624 : ' ' i /e Y '

: Depilr};v

wha, bemé duly sworn, - 4




