) re: A“f(}AFuanXSIHNG"CDV ;'anTLAkx; ev’:.‘i
et : £ “TRUST -DEED. . 2 by l?ﬁ nge 1Gdi

. THIS TRUST DEED, made this . . /Q*é L day of L January .

Ly S R TH ' STRAUS '/ RS D B 4 " as Grantor,:

Title Company oration] ...l iras Trustee.

iY ;. INC.,..an_Oregon corporation., as Beneficiary, g

: , L R ‘\WITNES‘SE’TH: e T T R S

5 Grantor -irrevocably grantsr. bargains, sells and ‘coriveys to trustee ‘in. tiust, with-power of sale; the property
T KLAMATH - - County, Oregon, described us: . i FE R I ch . :

‘Lot 6, Block 4, SECOND ADDITION TO PINE GROVE PONDEROSA, - according to the
. official plat: thereof -on file-in the office of the County :Clerk of Klamath: -
- County, O‘req:on._i: ; [ ‘ R TR R . N

together. with all and singular, the (encmcnts,huwdi!mnen(s and appurtenances and- all- other rights {hereunto belonging or in -anywise
now. or herealter appertaining, and the rents, issues and prolits thereof: and: all {ixtures now or hereafter attached fo or used in connec:
h’onwithsuidreulesmfe. S g : e Pt : S R < T '
s FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of ‘grantor herein. contained and payment ol th
sumof ... =it = - = NINE THOUSAND. and. no hundreds. = i e = Dollars. with interest.:
thereon according to the terms of a promissory. note ‘ol even date herewith payableto beneficiary of order and made by grantor, the
tinal payment,oi principal and interest hereol, it not sootier paid, to be due and payable “... January l SR iy 198l
(i The date of maturify of the debf secu(ed'by this insfrument is the date.,stated above, on which_ the final installment of said . note
becomes die-and payable. = L O i L : PR il = .

i The above described real property is not currently ‘used for cgriculluml, timbei or grazing puUrposes: i

To. profect the securify, of this trust deed; grantor agrees: (a) consent to the making of any map or plat of said-propertyd (b)) join in
= 1..To proteci,’ preserve amd: maintain said property in good condition granting ' any._ £ semient -or: creating any ‘restriction (hereon; (&) .jein, in any
’and repair; not. to remove ot Jemolish» any. building or improvement theredn: . hordination Tor: other. agrecment atfecting - thisdeed of the lien ~or charde
ot - to commit o1 permil any waste. of H T i i fhereot; (d) seconvey, without warranty, all or af pait-of the property. The
2. To 'complete of restore - promptly in Aoodnnd,u'Drkm:mlikc grantee. inany recanveyance fNay b drscribed as the S person or - persans
manner any: building or improvement which may. be constriscted, damaged ‘or ~legally entitled thereto,  and _the tecitals therein of an imatters or. facts shall
destroyed thereon, and .pay. when due ‘all costs incurred therefor. be conelusive prooi- ot the teuthiulness theréol. Trustee tees for any. ol the
3. To'comply with all laws, ordinances. redulations, .covenants condi- - SETVICEE mentioned in this paragraph shall be not less than §5. = .
tions and -restrictions atlecting said. property: if the beneficiary o requests,. 10 0. Upon any delault by granitor. hereundec,’ benelictary tnay’ at”any
join in executing such financing statements pursuant to the Unilorm Commer- timie without . notice, either: in persos. by “agent’ or by .a receiver (o be ap-
cial Code as:the heneficiary -may require and .to 'pay for liling same_in the pointed by a court and witkout redard {0 the adequacy of any security for
proper public aflice or offices, as .y 1-as the cost of:all lien- searches made Cothe indébredness hereby secured, enter ‘upon and take possession of said ‘prop-
by tiling oliicers or searching agencies as may be deemed desirabile by the erty -or fany part thereol. in ifs own name sue or - otherivise cellect the rent
beneliciary: BRI R : issues . and protits. including - those past due and cunpaidand apply the same,
. “To. provide and : continuously.. m; intain insurance on the buildinds costs and vipenses ot Speration”and calizetion, including rensonalile attor+
. now . or: hereafter erected .on the said premises against loss or damage by fire e oos PO any indebtedness secuzred heréby, anidin such orderias:bene-
‘and such other hazards-as_the beneficiary may . from time. fo time reguire, in ficiary may - determin, . SR -
g n/ : L written in 11./ The . entering upon ~and ;taking possession of ‘said -property, the

companie: ticiary, /v o, fo the latrer; all .. collection -of  such rents, issues and profits, or the proceeds ol lire and other:
policies of insurance sh, ered to: the’ beneliciary as oon. as. insured; ance  policies-or compensation .or awards. for_any takind or damage of_the
if ‘the grantor shall fail -for - any reason to procure. any such insurance and_to. . property. and. the application or release thereok. as aforesaids ‘shallnot’ cure or.
deliver said policies 10 the ‘beneficiary at Jeast filteen. days, ptior (1o the expira- waive. any default or ,notice of delault’ hereunder or invalidate “apyiact done
tion of .an policy” of insurance now or : hereafter glaced on ‘said -buildings. pursuant to such notice. o : .
| the “beneliciary’ may . procure the ; saime at grantor's expense. The amount .. 12. Upon’ default. by “dranfor in payment of any indebtedness secured
{ collected under any fide: or ‘other -insurance policy may e applied: by benefi-. . hereby in" hi lormance of any. agreement hereundef. the beneficiary may
Cary upon any indebtedness secured . hereby  and ‘in ench order as: beneficiary .. declare all siims secured hereby iomediately due and payable: In wuch-an event.!
may “determine, Cf at option of beneliciary the: entire’ amount S0 collected. o1 and if - the above described " real propesty s currently  used: for agricultural,
any part thereof, may be  released  fo _grantor. Such application or_release shall . pimber or: firazing purposes: the beneficiary ‘may proceed 10 foreclcse this trust
‘‘hot ‘cure or waive any. delauit or.notice of default hereunder or invalidate any ©  ‘deed .in equity, as 2 ‘mortgage, in ‘the. mariner: provided by law for: mortgage
‘act done -pursuant fo such notice, . - Dot 3 N = Joreclosures, Flowever it said real property is not so ently used, the bene- -
5. To keep said prem free” from ennistriction Fens and o pay all™ ficiary at his election ‘may proceed 10, foreclose this tr deed in. equity as a
assessments ard cther charges that may be Jovied ' or assessed upon Of morigage or direct the trustee. to foreciose this trust deed by advertiserment
1 property  helore ‘any .part O ook taxis, assesstents amd: other o O iv. In the latter event the e iciary. of 'the trustée - shall execute a8
past. due_or_ delinquent and promptly- deliver. recripts Feretnr. - omsa o be recorded his written aotice of selault and- bis élection to sell the
shoutd ‘the grantor lail > ke patyment jof any tuacs. DRt S described - teal property. (o Lt the obligations secured hereby, wheres
insurance  premiums,  liens 0F other, chard payabie by grantseeifher: an the (iusfes shall ix e tisie and place of sale, give anstice thereol as then
by - direct paymient..or by oy ding . beneliciary with - funds with which to. - o s haws and n,(,,;".,/ 1o foreclose this trust: deed in the manner pro
*make such payment, beneliciary may, its . optien, tha payiment thereal, RS 86.740 to 86.795. > :
and . the amount: o paid, with inferes he rate set forthiin the note securcid 15 Should the. bentficiaty. clect o, oreclose by advertiseaent and sale
hereby, tofether with. the Sitigations described in paragraphs S and 7 of this” Dghen after default al any time prior 1o, five davs belore ‘the date set by the
. trust - deed, shall be added fo and become . a p: DY the. debt secured by-this . trustee for the- irustee’s sale, the ‘grantor or Dther  person. s piivileged . by
e deed, without waiver, of any rights. arisind from’ breach of any- ol the.. (ORS 6350, may pag fo the beneliciaryor I e in interest, respecs
covenants. hereof and for such payments, wih interest as aforesaid. the prop- The entire amourt then due under the teems: of (the 1rust deed and’ the
erty -hereinbefore described, as- well “as the . grantor,” shail - be bound ‘10 the .. gblidation secured " thefeby including costs and eapenses actually  incurred Jin
¢ that: they .are- bound  for. the . payment ol : the obligation herein . eplorcind the. terms of ‘the -ebligation and trustee's, and atiorney’s-iees not ex-
‘all such payments shall be immaediately due and:pavable & th- (CINSCSD. each) other than such sortion of. the principal as would not. then
oust. notice, and the nonpayment thereof shail, at the aption of the heneficiary, "/ pe due had no . default ferurred, and thereby cure 1hedefault, in which event
sender all - sums secured. by this trust deed immediafelydue and pavable and: 4]l foreclosure p,oc‘?ed;nés <hall be disinissed ctoe b i
' constitute a breach of this trust deed. i : . < Lo PR 14 Othenwise ihe sale shall be held on the tate and_at the time and
6. To p rust destt cipenses ol this frust including thé ea tice designated in'the-patice R e The téuster tay scil said property either
of ‘title search - as th other costs andcxpentes ot the trusree incureed’ s ene parcel OF 0 snparate parcels i ekt weld (he paicel or parcels-at
in’ connection W n obligation’ ind . trustee’s and.artaraey.s Guetinn o the hidhest bidder for wash. - pavabld at chie tinte of sales Trustee
fees actually incurged. . R e . “hall deliver so-the purchinees 05, tderd in dormas required Dy - ind
: 7. To appedf in-and detend anyaction or procéedin r"’,’f""”'"g to the property™ 50 wold,: but without amn Carennnd er warrar r
affect the security. rights 0 NOWEr of beneficiary, O LIusIces nd in-any. st plied. The Y ecitals in the deed ol anvomatlers of Lictixhall becanch
action or:proceeding in which the peneficiary ‘or . trustee iy appear, including of the iruthiislness thereof, Any persan cxchuding the trus s
any: suit_ for the loreciosure of this deed, 10 pay ‘all costs and expenscs fn- he: prantor and beneliciary, 1may. purcha«‘c af the sz K : :
chiding -evidence of titkeand; the bpnflirin{y’s or trustec's attoriier’s feesiithe” S P s When frusiee: Wile mrzsuant o the powers R 2in, rrusted
v aidees mentianed  in- this pnm.‘mph? piail icases hall -be hall apply the praceeds ol sale (o pavaent PRRFES . . Al in
tised Viinet aml ingthe svent ol “an appeal from aey judgment on | cliiding the cnynpvﬂuﬂioﬁ of thefrustesTand charge By sruster's o
decree M rantor, hyrpher ASUeEs a0 pAY areli e e the apiT attaeneyl (2009 the onligation secused by the .o : porxont
pellate coutt sha) anatite as- the henetic ex's o {rusteala jatloen fiaving . Vecnpided tiens sid weiqurat - i the ntreeat of B frurs?
neyv's lees vnsuch appeal: : : SRR oo A theis infetests pay apgeal in the ordeeof thea pr
Tt is mitstially agreed ‘that: Serplis, # any; to the granfor. of o dis atinpessor in intere
S Inithe event that any portion or all o said propetfy shall béts Cepeplumen S i = PR S o
qnder the tight af eminent domain of condemination. hensfiary shall have the Lo For:any. 1en300n permitted by aw., beneliary Ay from fime (o
cight, il st s elevts: to reqprite fliat allne any portion of the mmmes par e o timie appoind posucees Of suecessors 1o any truslee pamied herein or 1o ANV
s conpenaalin for ek tabing, which aie O ISAL) ol the dimonnt (pgitigel o RHOLESS P TRTE LI :’pmm(_nl heserndas s ek ment) and wit y
Lt pay -l Frasonahle vasts, ey prones wrnd atiasney’al e necrssarify paid cor comvevanee, i the ceatr warof HIHELET, the Iaffer shall vested with ajliresl
incurred . hy : firantor in such cprocesshings, Shall e pant -t fornsgficiary, aned; T wivd - itoties Leontesred Suaphe oo irvistes Hervan oy
:Ipp!;n‘d Ly if firat wponany redronalile conts and. ey pienses and inttorney’a fee heieamles, Hach sk n’:[ﬁnnhurlli ared wiibintefretion s s
hoth in the trial ard - appellate caurts, nest sagaly pandor ihcurred. By ben jnstratnent eveeted by henefiviary contiing eF &L
fiiary. in such. procerdings. el the - Balapce. agiphed upon e inddebtedgiess. and LS idare 0 geord, which, Wi avenitted in the offie of e Clmanty,
secured herehy? and - grantal, dfrecs. iix - owp evpense, tooreke SO Clerh or  Rezords Sl gl county D Cotitios an. Nich the properiy s situated
and -execute: such instrouments.. whall b pecessary in phtdining -such com Shall Do conglusive proatsol propet appbinfraent at he s et frumien,
< pensation, promptly upon Deneliciary s fequest. 7. - : : 370 Trustnn % this. fusiwhen v!m' et Cdute evecnted and
- 9. ‘A

&

¢t any time and fropt. tine fo- time upon weitten fequest ot benes ek peitndged . rnac L peearid. as provided § 7: Trvestee it st
" ficiary, - payment of jts fees and piesentaiion: of thivedeed and ghe pofe tivt obtigated 1 10 oy parfy Rwieny o pemded Fead
endorsement (in case of full recaonveyances, for cancellation), without llectingd -7 Thust. < of any antienof i nding i hich dranger,’ v

" the -liability ol any person for? the: payment of: the indehfedness,  ruster, muy: shall be o _party ueles such mefron of proveedms B Breught by friesteds

 NOTE: The Trust Deed Az provi g trustee hereundear must be either a9
erisa nd :loan, cysesial ou e bisiness under the tows of Oregen -
praperty of . 1his siote, its subsidiar branches, " of Unived: Sioies ©F any




el The grantor ,cqv,enabnts and ‘agress to and - with ‘fhev beheﬁciary,'and those, cIai'n‘iir}/g .under him, that. lﬁeL-; is law- .
. ,'l'»ull)“:sex"zed in'fee simple of said described real propefty and has a valid; unencumbered title theréto - : ]

and- that he:will warrant:and forever defend the snn}e‘ngains[ all persons whomsoaver.

‘The . drantor ‘warrants that the proceeds of ‘the Joan represented. by iHe above described note and this_trast deed are::

(a)* primatily. for -grantor’s personal, family; household -of agricultural purposes (see Important Notice below ), : !

(57 =t AnOTEEmIEETIE Sy Hogramtor§ ey son R R R3S 5 FETCHAT - st FT AT agTICaltuTal
i iThis deed applies ito, inures- to the benelit’ of -and binds all-parties hereto, their heirs, legatees, devisees, administrators, exect- 2

tors, personal rep.resentatives, successors and ‘assigns.. The t»er’m‘bene{iciar’y shall mean. the holder ‘and owner, including pledgee; of the H

contract secured hereby, whether or: not named as a beneficiary herein. In construing ‘this deed ‘and ‘whenever the context so requires, the:

| miasculine “gender includes ‘the’ feminine and the neuter, and the sindular ‘number: includes the. plural. . : : ;

IN WITNESS WHEREOF, said grantor. has hereunto set his Han " day and year first above written.
S T T T e e e e =

* |MPORTANT . NOTICE: Deléte,. by Jining “out, whichever warranty. ‘{a} or:{b) is: ' ..

not” applicable; if’ warranty - {a} is applicable and the beneficiary is’a creditor -

or - such’,word s defined “in’ the Truth-in:Lending Act: and Régulmion,Z, the .
beneficiary ‘MUST comply. - with the rAct . and Regulation by’ making " required
dis(losures;:fnr_:this_'piirpus'e, if this instrument 'is to be‘a FIRST. lien te finance
the' purchase béf o . dwelling, use “¢jevens-Ness.. Form No. 1305 ;01 equivalent
if this instrument is'NOT fto be.a first lien, use Stevens-Ness Form No: 1306, o1
equivuienl.”lf - compliance ‘with [ the” Act;” not required, disregard | this’ notice.. .

,’ {1t he signer of the above is o ¢orporation;. i i :
 use ‘the form of acknowledgment apposite.) A e
M R S T : 7 (ORS 193:490) : RTINSt
STATE OF OREGON, /- "' R Sl STATE OF OREGON, Cotinty of..:
i i i : y et e X 19. )
i+ Personally appeared : TG uTTE AUR I RSAT S # . and

e Ry Rl Lol ot hwho, being duly sworr,’.
each “for himself and for the other; did say that ‘the former. is the
g RN = - [ president and that’ the latter is the’:

“secretary. of . : i
Y

Bt = . ; Gilya corporation,
dged. the foregdoing instru-_ |- Uand that the seal altixed to the foregoing instrument is_the. corporate seal
3 : of said’ ¢orporation and .that-said instrument was signed and sealed: in be-
‘hail. of said corporation by authority of 'its board of directors; and each of i
“¢hem . acknowledged said - instrument _fo. be. ifs voluntary. act. and deed.
“ .z Belore me: . = ‘ 2 .

Poluntary act and deed.

: e T N PG s . (OFFICIAL. "
AT Notary Public-for Oregon Dl E I e SEAL) . i
§-23-81|" p S 3 ST e

“ My cthiissiori' expires:

' REQUEST FOR™ FULL AECONVEYANCE ..
o be. vred only. when sbligotioni have been paid- TR
, Trustee =
7" ‘The undersigned ‘is the Iege;{ owner and holder ot-all ’inaebtedness‘ secured - by 'the foregoing’ trust ‘deed.- A)I sums secured i:y said
trisst deed have been fully pnid‘hnd satisfied.: You hereby are directed, on payment ‘to . you - of any _sum‘s pwing to you iinder the terms of
said frust:deed-or ‘pursuant’ to statute, to:cancel all avidences. of indeblednesé secured ‘by-said trust deed (which._are delivered to you
herewith together with said trust deed) and to reconv hout warranty, to the parties ‘designated by the fefmis of said trust deed the' . :

,esfafe nbw.held by,youiunder‘the same. Mail recon?eyén.ce' and 'd(')’cumehls‘ io o
L 195

. Beneficiary

Do riot lote*or dastroy_ this Trust Dead OR THE NOTE . which it sacuras; Both:must be defivered 1o the’ irustes for ‘canc bafore reconvay

i P <
SRS

TR DEED | ~ STATE OF OREGON -
TREEL T (FORM Noit 88143 e : : EA :

STEVENSINESS LAW pu&co,.vcnri;nn.bnt L R 7 : ' ‘ L CO’UntV‘(’)f N K .anl. h i - :
,-,___.__-———____________,_'——’—’—"'—"—;_ e, 3 e AR P v ) 5 ) ;- H R
SRR I certify. that the within . instru-
g ’ment_dw,as :received.: for . recorc:, onl $he:
19thay of -JBNUANY. i 9
af a1 51.0'cloc A AL and recerd
; 51

SEACE RESERVED
Orl Lor

“in book 9. on page )
- as file/reel number :
{ Record’ of Mortgages of said County.. i
: : . . e St Wilness oy hand ~and seal .of
. Beneliciary: [ . SR : T Cduh_b- affixed.” =00 EiL Sl

; ey
"RECORDER S USE

.

e i

AFTER RECORDING RETURN . TO .

Mountain Ti tle Co. -

. Fee-$6.00




