morlguges to. lhe STATE 0!-‘ ORFGON, reprcscxncd nnd ncllng by lhc DlreLlor of- Vctcmns Aualrs‘ nursuhnt to ONS 407.040, the s.m'm
Ing descnbed real pro erty located in the State of Oregan and County o! : K] amafh : : :

Lot 7 B]ock‘4 of TRACT NO 1035 GATEWOOD accord1ng to- the off1c1a1 p1at L
thereof on File in: the off1ce of - the County C]erk of:. Klamath County, Oregon.,‘

together thh the tenements heredx!aments rights,* privileges, and appurtenances mcludmg roads and eascmcnts used in connect'an
i withthe premises; electrlc wiring - and nxtures, furnace - and- heating ' system,” water heaters, - fuel. storage ‘receptacles;  plumbing,

ventuatmg. water and:irrigating  systems; screens, doors; -window shades and ‘blinds; shutters;. czbinets, buil -ins; linoleums. and :floo

coverings,: built-in’ stoves, ovens,: electric- sinks;. air’gonditioners, refrigerators, freezers, d:shwashers‘ and all - fixtures ‘niow. or hereafter

installed in or on the premises: and any shrubbery, flora, or- timber now; growing :‘or hereafter planted or -growing thereon;: and- any

replacements of any 6ne:or more-of the foregoing items, /in whole or in:part, all:of whlch are hereby declared to be appurtenant to-th
T land and all of the rents, 1=sues, and profits:of the mortgaged property~ :

.-percent per annum,

56414 35mmm, with
mterest irom the date of 1nmal dxsbursement by the State of Oregon at the rate o[ -y dmrnmen =~ mpercent. per’ annum,

- _..-_.._.....-_....__-.._-__-,.Donars (s s i e an ) With

: mterest fram the date o! initial dxsbursement by zhe State. of, Oregon at: the rale of Lmo o prebrpdort by percent per annum,
: until ‘such tlme as a different interest rate is established pursuant to ORS 407.072, - .

prmcxpal and mterest to be paxd in ]awiul money of the United States at: the oif:ce of the Director of Veterans -Affairs’

,‘rm Salem, Oregon as io]lovus $ 125 OO"""'““"on or be{ore ADY“I] 1 ‘]979--—————--——————— ana

125 00 on:the 1st of each month=zcezzz-ooCy

y the ad valorem taxes for. each successive year:on “the premises described. in the mort%age ‘and contmumg unul the qul
;amount of the Frmclpal, interest and advances shall be fully paid, such payments to - be apphed first as mterest on, the

" unpaid-principal,: the remamder on the prmcipal. : s -
The diie - date ‘of ‘the last. payment shall be onlor before aMarchid, ZDOQ-—-—————--———————-—-———-”—

TR the event of transfer of ewnershipof the premises or any. part thereof." I will: confinue to bc liable for paymemk
and the balance  shall idraw interest. as prescribed by 'ORS - 407.070 from da!e of:such trnnsfer

This note .is secured:-by 'a:mortgage, the:terms. of which are‘made o ‘part hereof.

mexmmammmm»;wﬁ%W@,a;ﬂ/

thereaﬂer, plus

: g

amsaryls «@ﬁﬂj/ikd

Thls mortgage is given.in comuncticn with' and supplementnry to: that certaln mortgage by the mortgagors hcrein to the State of

VOregon. dated ....... 0 C..LQbE 26

: "nrcvlous nole. and the new note is! evidence ‘of the entlrc lnd"btedncss

lhv nmrtgumr c(-\-rnmnn nml he ownnithe plnu\lnn: LT} l’rn piuu-ln, lme good ngm 1o m(:rl uo nmnt', hal e mrmk-w are {rro
from. encumbrance, that: he will warraot and defend dame. torever-agninet they vhmuﬁ lmd tlrmnm af ull peraong whotisoever and thix
mvrnnnt shull ne hc e\tnu,uish-:d by (mcclumre. hu( shall ruu u. the land; = 2 8 :

'MORTGAGOR FURTHER COVENANTS AND AGRF

“'Not to: permxt the 'buxldmézs {o bccume ‘vacant or unoccupit_d. not. to permit the rnmoval ur dcmollshment of any buildlnge or im- &
. provements now. or hereafter existin to.keep same ‘in /good. repair;. to complcle all. construcucn wllhin a. rey :<0n.lblc time in ..
"mcordance with fany. agreement mmc b(’t\veen lhl. p':rueq hereto;. . e -

Not .to: pcrmﬂ the cu hm or. 1
Not to permit; thc ‘of the. prcml for nny o!:Jt:Lllonnblc oar unlu\\-rul puum
Not 1o, pl.rlnlt any . tax; 'assessment,’ lien; or® encumbrnnce ln exist. at m\y llme‘;

.. -Mortgagee is ‘authorized io pay. all- real grop(.rly tax
7, advances’ to bear interest as’provided in'the note:;

To keep  all. buildings unccnsmply insuréd. during e term of the mortgnie, mz»nlnnl lu\» n;/ Hrc und such other hur.vr(k in such
Seompiiny; orocompanies and Cin el con amount ax: shall: be® satisfactory. (o, tie mertgages: W deptsit with the mortgagee. all such B
policles” with - receipts Shuwh\s payment “incTull cof ~all premiuwms all sieh nsurance: £hsi - he- made pisyiatse to ihe moru,n;,cw :
nauranee shall be kept: in force by the mmlgnbor incase of !mcclo e -until the period of H:dt'mnllfm ER e :




8. Mortgagee shall-be en\mled to all compensation and dar aées,réceived under:Tight ©: emmen{ omain. or.fo! any sec{xrity volun
. ‘tarily released, same 1o b_e appligd upon;the indebtedness;. -} St R : =iy SR D R B PRI

9..'Not to lease orirent the premises. or any. part, of ‘same, without writien consent of the morigagee: : L )

107, : ’l'o' prom‘pt]y"notify mortgagee m writing of a Iransfér of 6‘-vrnership,o'f<the -premises ‘o_r‘ éhﬁ' part or‘ interest in Same. and to

. furnish a copy. of the -instrument of iransfer.ta the mortgagee; a purchaser shall' pay interest as prescribed -by  ORS 407.070 on
all* payments due from the date ‘of transfer;. nall other Tespects this mortgage shall‘remain’in full force and effect. :

The mortgagee may, at his option. in case of. cefault ‘'of the mOrigagor, perform same in~ whole or .in part and all: expenditures
“made in_ so doing inciuding. the employment of ‘an:atiorney. 1o secure -compliance: with-the ' terms of .the .mortgage or the note shall
draw interest  at:the rate - provided ir’ the note and ‘all- such expenditures shall be. immediately repayable by - the mortgagor ~without
demand and shall be secured by this mortgage. . L o Sl e LTl E E . i

: Default -in" any’ of -the covenants or agreements herein contained or ‘the ‘expenditure of any ‘portion .of the loan - for . purposes

i :.other. than those specified:in the: application, except. by writien permission_-of.the morigagee  given before thé expenditure is-made. -

shall ‘cause, the. entire indebtedness. at the option of the moytgagee te become immediately due and payable .without notice. and this
mortgage subject to foreclosuwe.. - BT S K 2 - sl : .

! “'Phe . failure of the: mortgagee to exercise any options herein set forth will ‘not constitute a waiver of any right arising from-a
- breach: of:the covenants. dRe i . R L E ; BT R T SR s . T Pt il

: 4o 1n case foreclosure’ is 'comme'nced. the mongaéor'shall be liable for the cost of a‘ti,ﬂe search, attorney fees; and all other costs
N ir}curred in connection with such foreclosure. ’:. L EIET : e : g H . s .
a8 U;}br; the” breach ofs any cof:enaht of the mortgage. the mortgagee <hall have the Tight 1o ‘enter the premises, .take possession.
collect the rents, .issues and profits’ and ‘apply same, Jess reasonable costs of collection. upon the indebtedness and the mortgagee shall
: have;the right mfthg,appointmenz of a receiver to.colleci same. E e T R R e ! o P

. . The covenants and agreements herein. shall ‘extend o and_ be binding. upon the heirs; executors.” administrators.’ successorstand. .
: ‘assigns_of the respective parties hereta: b . St S ST ceEye Vel - m E

T It is . distincily. understood and .agreed that. this n'ot‘e_‘,and-mortgage‘ are.subject: to. the ﬁrovisioris of |Article XI-A.of ihé“Qregon

. Constitution,- ORS 407.010 t0407.210 and any subsequent: amendments thereto and to all rules and regulations which have beenissued .

‘or. may hereafter be issued .by the Director: of Veterans' Affairs pursuant to the provisions of ORS 407.020. R e :

v WORDS The masculine “shall Se deemed “to include the feminine ‘and the sizigr:xlar the ‘plural where  such. connotations”are
applicable herein. . e : B . : Tt . R . S LT i

"IN WITNESS WHEREOF, The mortgagors have set their hands and seals thist; 1 2tN aay ot

A gl

: 'Cha‘rles D.:Peck.-

- ‘(Seal)

S8 (Seai)

DL ek

gl n i‘L"Ethel:‘L"'.‘“iPerc“‘}("':'='7
| ACKNOWLEDGMENT

'STATE.OF OREGON, "'

CoAunty ‘of : L 8
ST i LRI L Ty ST éﬁarieé D: "Peck' &
Before me, a’ Notary-Publie, personally -appeare the within named B -~

" Ethel L.

L iy his wife and acrknowledgred‘{he:féxjegqing_ihStfument to be:
. act and de’gd} : : - . T EA R e
" WITNESS my

2 SN
“Aediaty Pubifé for Qutgon’
e T

)
I -
: N
~
RUREN

Eiioines July, CNECD

. MORTGAGE. ’

.. TO Department of Veterans’ ‘Aifrziirs s

1.POS8AE
,'éTATx-ﬁ kOFIkORI;:G_Ol;XV.'Y SR .
: E Couﬁt& of Klamsth

: _: 4 ccryti}:y"th.;at mé wnh!h \Qas rééci\ic nnd_dlﬁy rccmr‘d‘ed,:l‘.)y‘ mc'_ln - m: . : C/é{xntj;- llécdrﬂs. Book of .\mng:-gcs,'
. Pag- 1665 onthe 1Ot hday of January.. William.~.:Milne, county =Clerk..

i

. Deputy.’

County I . SISO s  . LS - . SAvA, s i DEPULY.
After recording return to:
" DEPARTMENT, OF VETERANS'
: ‘General Services Building Pt
::Salem, QOregon 97310 - i
“Form L-4‘A . (Rev. 6-12). -
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£ %)




