FORM No. 105A--MORTGAGE-—One Puge’ Lang Farm

......... Decembor..QMmmmmmqlijsm‘

Mortgagor.,

Mortgagee,

: R L Dollars to him pa:d by said morrgnéee, does hereby'
; grant bargam, sell and convey unto satd mortgagee, Ius hetrs executors, admmtstratom and assigns, that. cer-

tain real property sttuated mhlamath Cotinty, State’ e! Oregon, bounded and descnbed as’
foIIows to-th' :

N 1/2 S 1/2 SW.1/4 -Sw:.1/4 of Sectlon 13, Townshlp JS
South, Range 9 East of ‘the Willamette Merldlan Saving
and Lxceptlng that portion described in deed recorded
- in Deed Records M-71, page :9688, rccords: of ‘Klamath County,
“Oregon, for road purposes, =~ - : 2

Together with aIl and singular the tenements, heredttaments and- appurtenances. thereunto beIonrfmd
-or’in anywise appertammg, and- which may hereaiter the. ereto belong -or appertain, and ' the rents, issues_and
profits therefrom, and any and. all fixtures upon said premises at the txme of the execution of this mortgage
:or at any time during the term of this mortgage. :

TO HAVE AND “TO HOLD. the said premises w:th the appurtenances unto: the said mortgagee, his
- heirs, executors, administrators and assigns forever.

i This ‘mortgage " is intended to-'secure the payment of il e : promissory nofe.
;followmg rs a substanttal copy: :

o of which the -

S 7000 .00 - .. Rancho Palos Verdes Call ' December 19 k , 1978 o

I (or l! more than one maker) we, jointly and severally, promise to pay to the order of ..LESLIE. CLAI RE—- :
e at«Klamath~Countym$1t1e"Company KT
: a

_DOLLARS,

. until paid; payable in=

=Seven.. Thous nd..and.no.=100ths.x

: kwnth interest thereon at lho rate of € ~d,.4%. ... porcont per annum from i
..... monthly ln“"”""‘"" of not less than $.. 150 OO .in any one payn)en!, interest shall be puld . monthly. and
:f" :‘L"m " "the minimum payments above required; the hrst payment to be mads on {he..r..v....lSt day of.. .. Februar)'.r,.
a8 " N ‘n -
L 19 79 and a like payment on the . ..... 1st. reeniday of ... .each: month ..... thereafter, uvitil the whole sum, principal and

“interest. has been paid; if any of said instaliments is not so paid, all prmc:pal and interest to become immediately due and collecubl; B]ij the
aption of the holder of this note. If this note is placed in the hands of an attorney for:collection, 1/we -promise and agree to pay 1:1 e;s
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is .'1 h the
-amount of such reasonable al‘tomey: lees shall be fixed by the court, or caurts in whtch the suit or action, including any appeal t. ereln,
is tried, heard or decided.
>7® Sirike words net applicable.’

/5. Stevcn L.kete. Clark .. i o

The ‘date of maturity of: the debt secured by this’ mortgdage is the dn{e on “hzch the last schedule,

comes due tomwit:f [/ LA A L)L TA LSS AL S per ‘terms of said note.

Aud xaid Im-rlg.' ador covenants fo and with the mossgagens his hoivs, oxecifois,
reiznd in leo singple ol said piausises and hax a valid, uoencamiberad u{ln theiato

d principal pavment be-

nhm'nishnfuls and asaigns, (hat he iy lawialhy

and -will warrant nml forever xle lend the saows against: all personsy that. he will pay siaid nete,
the teemys ‘thoreol: that while any: part of said note “romains unpided hoowill pay ol (nxes,
aature which may be lovied or assessod - ngaingt said profpresty, ot thin aidetgnge. or the pnote nhose’ des fhrd, whesy diee “and. pay
able and belore the same mav become delinguent: that bic will [unmnlh pay nnd patisly any. and all Hens ar encambsances that
;\' are or may’ become Hiens on the premises’ or nny part thereod supecior fo the e of (lis rortgage] (het e will heep the buifdings
i now _on. or-which heceafter may be crectéd on the said preises continuously insused agningt lousor :Inmn,lz by tire and Sich other
hazards as the mortgagee may ‘frony tinw' fo ‘time requite in an amount oot less than the ariginead- prine ipal s of the note or
obligution secured by this mortgage, in n company or companics acceptable (o the mr;rl;:ngw- weith loss pnyable st ¢00 the fiores
dagee and:then to:the mortgapor as their respective inforests may appear; all policies of insurnnce sholl-be dolivered 1o the ort.
gagee as soon as insured. Now if the murt,,*uaur shall fail for uny reason ro procure any such insurance and to deliver said policies.
to the mortgagee at-least filteen days prior to’ the expitation of any”policy “of insurance now-ar herealtor placed an wnid buildings,
i the mortgagee. may procure the same at mortgagor’s expense; that -he Will ‘keep the buildings: and improvements an siaid prepiises
Cin good -repair and will not commit or sufler_any':waste of said premises,” At the roquest-of “the mactgagee, the st Lagior shall™”
Lojointwith the mortgages in oxecuting one or more Hnine iy stafe mrvuh pursuant to the Uniform Comsercial Code, in ait watis.
Iacrocy to 'the mortpagee, and will -pav:tor {i%ing the sume fiv-the” propes pablie: ollide’ 6 etHees. as 6wl a8 the cost ‘,1 .ll tien
svan.ln::. made: by liling olficers or sun(hmb u{‘am les. as fuay. bo drv‘nm(l de: ,llnhlu Ly th- rant tages,

principal ad interest, necocding g
sasonuenents miud other clutrpes of overy




The mortgagor warrants that the proceeds of the loan }eprese}rfed‘ by
(a)* primarily for mortgagor's personal, family,

. PP L LTI EELL 1977 Py

: household . or' agriculfural purpeses (see Imporr{m,‘ Notice  below),
BPPPVFY TRIP FAL 1Y Bopiress 415 popop oy

Now, therefore, il 'said maortgagor shall keep and perform the, covénants. heriin contained and shall pay
to its terms, this convevance shail be void, 'but otherwise shall remuain in foll fores a5 a morigage fo secure
all ‘of said:covenants and the :payment of said niote; it being agreed that a {ailure to pecform any, covenant
ceeding of ‘any-kind be taken-to foreclose any len-on said premisés or .any part thereof, the mortgagee shall

the above ‘described. note and this mortgage are:.
Pvepeh P9 f]

said. nore according
the performance of
herein; or if a pro-
have the oprion:to

declare ‘the whole “amount unpaid on said note o on this: mortgage at once due and payable, and this mortgage mayv -be fore-

closed -at. any time thereafrér. And if the
“premium as above provided for, the mortgadee may
a:part of the debt secured by this mortgage, and shall bear interest “at.the

any right arising to'the mortgagee for breach of caveriant. And this mortgage may

: paid by the mortgagee at any fime while the mortdagor neglects fo repay
suit or action being instituted to foreclose this mortgage, the morigagor- agr
gagee for title reports and - title search. all statutory costs and disbursements
reasonable as plaintiff's attorney's fees in such suit or action, and if
therein .mortgagor further promises to pay

mortdagor shall fail to pay any taxes or charges of ‘any lien, ehciimbrance or insurance
at ‘his option-do so; and-anv

payment so made shall be added 10 and become
rate as-said nofe withou: waiver. howewver, of
be foreclosed for principal, interest and ali sums

same

any sums.so paid by the mortgages. In the event of any
3 gag : 3

ees to pay. all reasonable costs irictirredd by the mort-
‘and. such’ further 'sum as’ the trial court may adjudge

an-appeal is taken from ‘any judgment or: decree entered
such sum as the appéllate court shall adjudge reasonable

as' plaintifi’s atiorney's fee

on such appeal, all sums to be secured by.the lien of this mortgage and included in the decree of foreclosure, ; :

Each and ‘all of the covenants. and adreements herein contain

: ed . shall
and ‘assigns ol said mortgagor and of said mortgagee respectively. -

In’case. suit or action'is commenced to foreclose this mortgage, the Court; may’

receiver_to collect the rents and profits arising out of said premises during

“after firsf deducting all of said receiver's proper charges and expenses, ro the payment

apply. to and bind-the heirs, executors: administrators

upon motion. of the mortgagee, appoint a
the pendency of such foreclosure, and apply the same,
of the amount due under this mortgagde.

In construing  this iortgagde, it is understood that the mortgagor or morigagee may be rmore -than one person; that.if the

. context so.requires, the singulari pronoin shall be taken fo.mean

and that generally all grammatical changes shall be made,

corporations and .to individuals.

written.

: Deléte, by lining out,
{a) 'is applicable and

! *IMPORTANT NOTICE
licable; :if
= is’ defined 'in ‘the ‘I’rulh-in-lending Act ond R

Z, the

IN WITNESS WHEREOQOF, sa?d nmiortgagor has. hereunto set.

and include the plural, the masculine, the feminine and the neuter,
assumed’ and’implied fo make ‘the provisions “heréof apply equally’ to

e

and/ year/fi
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whichever warranty.{a) or .{b)"is not.op:
if the morlgagee is o creditor, - os such ‘word
Phijes

with ‘the Act. and Regulation by -making : required - disclosures; for - this purpose,’ if . this
of a'dwelling. use Stevens-Ness
Form. No.- 1305 or equivalent; if this instrument .is NOT. to be ‘a first tien, use Stevens-

;instrument is to be a FIRST. lién to finance the purchase

:Ness. Form No. 1306, or equivalent,

MUST . comply

wemKlamathooo

" (FORM N, 1054) . -

MORTGAGE

. County of..

STATE OF OREFPN /CALTFORNIA
~ County o[J-*Oﬁ/‘?NQ‘z”/\»ES 7
UBE T REMEBMBERED. That on this

named -Steven L, Pete (Iﬂlu‘,r’k

knowtt (o me to be the identicil individaal

Tucknowledged to me that he

OF FICIAL SEAL

DANA L. JOHNSON

HOTARY. PUBLIC = CALIFORNIA
© PRINCIPAL QFFICE:IN
LOS  ANGELES COUNTY.
- e eher 7 397 .
{4y Commission Expires Octeher 26, (1682

I-certify that the within'instru-

ment ‘was received- for record -6n ‘the

Qe

before” me, the undersigned, a notary ‘public in’:

Codeseribed Tin and who executed e within instrament
exectted the samie freelyand voluntarily.

IN_TESTIMONY
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5-NESS LAV PUB, 2., PORTLAND, ORE.

Witness  my  hand -and “seal of
(2

County affixed.
William
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day of beécember g

v

wid for said ‘county -and state, personaily appeared Ahe within

et

WHEREQF, I have hereunto sef my hand and- affixed:
my oflici :/\'ss(-nl the dayand . yodr List sibove written,

i [ - \ g f !
_ ~Notary Ptﬂﬂlc lor/@f,\:‘(;é(/n/ca
My Comimission ezzizss L0 L P
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