e toget
(" % now or hereaftér appertaining, and the rents, issues and profits thereof and all lixtures now

i J??\J

FORM No. ‘BBI—Oregon Trust Deed Series—IRUST DEED.

6! '386

THIS TRUST DEED, made this .~ 11t

h of
RAYMOND D. BIXIER and MICHAEL E EE(IER father and son’

KLAMATH COUNTY TITLE COMPANY

and

Grantor trrevocably grants bargains,
in Jamath

Lot A, ‘Block 7, Mountaln lakes Home31tes,

TRUST DEED

EDWARD C. DORE, JEANNE ‘M. DORE and ROSE G YOUI‘vG

: WTNESSETH : . :
cells and conveys fo trustee in trust,
County, Oregon, described as:

Vo’ ",4

January

B N > 12 :
?‘age : 1‘5”77
o S . N

1979 between

v cus: Grantor,

, as. Trustee,
., as Beneficiary,

power of sale, the propertv

with

according to the official plat

thereof on file in the offlce of the County Clerk of Klamath County, Oregon.

_tion; wnh saud real estate.

her.with all and ‘singular the tenements, hereditaments. and appurtenances and all other rights thereunio belonging or in anywise

or hereafter attached to or.used-in conn:c—

R THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantur herein (contained-and - payment. of the -

8 FOUR THOUSAND,, 'FIVE:HUNDRED DO

sum of

Dolilars; with “interest

~3Tthereon accordlng to the terms of a pmmlssory note o[ even da{e herew:th, payable to benehcmry or order nnd made by grantor,. the

final payment of principal and interest hercol if_not sooner. paid, tu be due and payable
The date of maturity of the debt secured by this instrument is the date, stated above on w hn‘h rhc hnul ins

per terms of note ;e

allment ol said note

“\becomes due and payable. In-the event the within described property, or any part thereof, or any intersst therein is sold. agreed: fo- be
“sold, conveyed, assigned or. alienated. by thé grantor without lirst having obtained the written consent or approval of ‘the beneliciary,

“ =then, at the beneficiary's option, all obligations secured by’ this instiument,’

= herem shall become immediately due and payable.

irrcspective of - the maturity  dates expressed therein, or

. The above described - real property is not currently used for ogmulvural nmber or grazing purposes.

To protect the securify of this trust deed, Arantor: agree
| 1. To protect, preseive nml nmm.’mn s lll property in good comdi
ared repair: nnt to r any il nr r thrieon;
ot to comuit or pecmit any waste ol said property]

2 To complete or restore prompthy and in good  amt
manner any . building. or improvement which may - he constructed,
destrayed thereon, and pav when due all costs incurred theretor,

3. To comply with all laws, ordinances, regulations,. covenants, condi.

tions and restrictions atlecting - said property; if. the. beneficiary so requests, to
join in executing suck #nancing statements pursuant (o the Umiorm Commer-
cial - Code as
proper :public ollice”or olll..es, as well as the' cost.of all lien. searches made
by . fiting ol er’ £ jes ‘as may be ‘deemed desirable by the
beneficiary.
. cim . 4. To' provide and continuously maintain -insurance on the  buildings
now or hereafler erected on the said “premises against loss-or damage by - lire
and such other hazards as the l.venv iary may from time fo time require] in
an amount not- less than §! Lowritten in
CD!H[):I!‘IICS'.‘ICC(‘[H:‘I')’C to rhe hrnr:ln:mry, with lnss p.1)'.1hlc 10 the Latter: all
policies. of -insurance shall he delivered (o the beneficiary as soon insured:
# . the grantor =hall _lail lor any reason fo procure any such insurance and to
deliver said policies to-the beneliciary at leist lilteen d: arior to the exgpita.
tion ‘of uny policy: ol insurance now or: hereatter placed on ﬂ.-ml bustdings,
the beneliciary may - procure the -same  at  grantor’s . expense, he . amount
collected under any fire or: othér insurance pol‘cv may: be applied by beneli-
ciary” upon. any indebtedness secured kereby and. in such order as beneliciary
may - determine, or at option of- beneficiary the entire amount so collected, or
any .part lhvrrol, may be refeased to grantor.-Such'.application or release shall
not cure or waive any default or notice of delault_hererunder or invalidate any
.mr done pursuant to such aotice.

8 To keeposaind  premises free Bom construction Uens
f-‘ln'!, assessments and othee charges that .may be levied or assessed upon or
against “said  property. before any part of such taves, stnents D and - other,
charges becomeé past due or delinguent and- promptly deliver rece ipts . therelor
to benehcmry' should the grantor fail to make payrnent of any taxes,” assesss
ments, insurance premiums, liens, or other charges payable by granfor, either
by - direct - payment” or by providing beneficiary with funds with “which. 1o
make such. payment, benehc:ary may, at" its ‘option, make payment’ thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby,. together with the obligations described in paragraphs 6:-and 7 of t

workmanlike
damaged or

sear 14

trust deed, shall be added.to and. become a -part of the debt secured by this ..

trust: deed, without waiver ol any rights arising from breach. of - of the
covenants hereoi and - lor such payments, w, th interest as aforesaid, the: prop-
erty hereinbelore. described, as well ‘as’ the frantor, shall. be bound to the
same: extent -that “they are hound for -the payment: ol the obligation herein

described, and all: such payments shall be immediately due .and- payable with-,

out notice, and the nonpayment thercot shall, at the option of ‘the heneliciary,
render all sums secured by this' trust deed immediately due and-payable and
constitute a_breach of. this trust deed.

6. To pay: all. costs, fees and expenses of rlus trust mcIudmg the cost
“of title search as well the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and frustee’s and attorney’s
fees actually - incurred.
To appear in and defend any action or ‘proceeding purporting: to
and in any suit.

alfect the security rights or powers ol beneficiary . or truste
action or proceeding in which the beneliciary or:trustee may
any. suit for the loreclosure ol 'this deed, to. pay all ‘costs.and cipens
_ehuding evidence “of title and the bensficiary’s or frustee’s atiorney’s fes
ammret of atterney's leew prentinned incthis parasgraph-7 i all cawesieliall he
Jived Iy the trinl voted and in fhe event. of -an appeal from- ame ,...1;...r..4 o
dectea ol the fieal -coud!

grantigd farther agieey fo s ontnth oA
peliate cowrt shall “adjuitde wiatile av the benchiciary’s ot
ney's tees on auch appeal,

1¢ is mutually agreed that:

§.In the event th.u .m\' pn:nnn or all nl soid property shall be taken
under” the right of ™ fon or e tien, enehiciary shall ha the
right. il it o elects, to require 1 all .or tion of the inwnirs . payalide
as compensation for. such: taking, which an o e snenant eégrnicnd
to pay. all temsonable vosts, evpenses asd Calforney's fees’ necessanidy ol
incareed by o grantorin such | proceedings, shall be paid’ to
applied by it tirst upon any teasonable
both in the trial and appellate’ courts, necessarily " paid or incureed by
ficiary in such procevdings, and the: bhilance umvlml upoen the indelitedness
sectured herely: and: grantos _agrecs. at ity own esprose, to eosprh actions
and- execute such instruments ax_shall “he necessary i obtainiog such . cone
pensation, promptly upon beneliciary’s geguest,

9. AL any time and lrom tine (60 tinte’ apon weitfen regquest ol benes
ficiafy. payment "ol its lees and presentation” of (this “deed” and the pote Slos
endarsement - (in case of full reconveyances, for cancellation}, withoat atlecting
lhe liability of any person for the payment ol lhe md(btednus. frustee "1y

in-

e fHuslec's afts

beneli i

by,

the” beneficiary may require .and to pay for filing same in the .

and i pay all -

appear, including.

coses and evpenmes and - atfosaey’s feess

fa) consent fo the makind of .any map or plat of said propety; (h) join in
deantingd any . easement . or creating any restriction thereon; (a) join . in cany
csubordination or other -agreernent | atfecring this decd or the lien. or charge
“theceoll (d) reconvey, withowt wartanty all or any past of the propetiyv. The
deantee. in ant reconveyance pay be dewrihed as the persion’ ar | percong
legallv _entitled thereto,’ dnd the secitals there'n of any Jeatiers or facts shall
be sconclusive proof of the truthlulness thereof, - Truster's fees’ fo anyof the
servites mentioned in this paragraph shall be not fess than &5

10. "Upon -any delaull by grantor’ hereunder, bonezlui.uy may. at any
P time without notice, either .in: person. by agent:or hy a receiver to be ‘ap-
pointed. by a court, and without regard: to the adequacy of any security for
the’ indebtedness “hereby <ecuu=d. enter upon and. take - postession .of said prop-
ety or.any, part thereol, in its own namw sue ar othenvise collect the rents,”
issues and profits, including. those past -due and unpaid. and apply the same:

s and expenses of opesTition and collection, m«-ludmp reasonable attor-
upon any-indcbredness secured herehy, and in such order as” bene-
ry - may determine. .

11, The entering cupon..and . taking - possession of * said  propeety,” the
collvction of ‘such ‘rents, issues ‘and prolits, or the proceeds ol fire and: other
insurance policies or compensation or nu.lhl\ for any mk:m, or damade of the
Tproperty. and _the npphr.nlinn or release thereof as aloresaid, shall not cure or
waive: any - defanlt or notice of detault, hereunder o invalidide “any act dons
pursuant 10 such natice,

12, Upon default. by “grantor in payment of _any ‘indebtedness secured
hereby or in his performance of any afrecement hereunder, the beneliciary inay
declare all sums secured hereby immediately die and payahle.In such an event
and i#f the above described: real property. is currently used for- agricultural,
timber ‘or grazind. purposes, the beneficiary muay proceed . to toreclose this trust
deed. in equity, as a mortfage in the mannet provided by law’ fof mortgage
torectosares. However if siid ceal propecty is not so currently used, the hene-
ticiary _at chis election wpay. peocecd . (o doseclose this teust deed in equity as o
e tgage o direct the trustes (o bueclose this teast  deed by advertisernent
and csale. <8 the latter event” fhe heneliciasy or the=trustee shall execute
Crvause 10 be reécorded  his weitten notice’ ol default and his election fo sl this
said described real property 1o .satisfy  the obligations secured” hereby, where-:
upon the trustee shall fix the time and place of sale, give notice thereof as then
It'qu:r:‘d by Jaw. and proceed . 1o loreclose this trust deed in.the manner pro-
vided in ORS §6.740 to 86.795.

13. -Should the benehcmr.l’ elect 1o foreclose by advertisement and sale
then after. default ar any time prior’ to five days beiore the date set by the
trustee’ for. the trustee’s™ sale,” the frantor or other person. so -privileged by
ORS §6.760, may pay 1o the beneliciary or his successors in. inferest, respec-
tively, the entire amount:then due under the terms of the trust deed and the
oblidation secured. thereby (including costs and ripenses actually incurred . in
enforcing the terms of the obligation and trustee’s and attorney’s fees: not ex-
ceeding 850 each) other-than such portion of:the principnl as would -pot then *
be due had no default occurred, and - thereby cure the default, in w hich event
all foreclosure g shall be I by the trustee. ) B

14, Otherwise, the sale shall be held on the date and ar’ the tisae and
nlace designated ‘in the ‘notice of sale: The trustee. may sell sand property either
in one parcel  or in - separate - parcels. and shall sell the parcel or parcels at
auction to the highest bidder for:cash, payable at the time of sale. Trustee
shall deliver ta:the purchaser. its deed in form.as réquired by Jdaw conveying
the property so:sold, but without -any COvenunt ar Warranty. »Xpress.of im- -
plivd. The recitals in the deed of any matters-of fact shall ‘be conciusive proof
af the truthlulpess thereol. Any . person, cheding the frustee, bt including
the grantor and beneliciary, may puichasé ar the sale.

! When frustee selly pursuant o the powers provided herein, $fuster
Sxhall apphv the pracesds ol sale” s pavenent BE 0 1) the sypenses.of salelin:
chieding e compansation of the ftuster and -a easmabde chasge D srustee’s
attarmey, U201 fo the Shhigation secuecd by ahe frast decd 31 ol persons
having reveorded bens subseipuent tocthe antecest ol the trasfee ihe trust
dred as theit interests may appear i the opder of heir - priorits ami 74) ‘the
sirplus,; il any, to the. jrantss ot his succesaor in antesest eafithsd o such
s pilers, i ) :

6. Far any reacnn porenitted Sy L Benefiviacy sy faen

! n Rpreegstr o any frosfee marsed herei or

atee appointed Besedmile H pon el Cappenitoeenr amd et nond
Congevane e (o the st srezzor fpustee, cfhe Latter abatt e vested with all patle,
rewers il dities dnnlerded upon any Grastee  hecean auned ] i appoinied
hercinter. Eacle s appointivent aiud substitulion shedd b pnade by wntten
nistrarnent vrveufed’ by beaeliciary, containiong  refaronee o7 this ot deed
wand - it plis recined, which, when recopdod i the office of the County
Cleth or Fecopder of the connty o counfies in wh the prijresfy 1s sifuaged.,
.m.u I huzive peond of paoper .q-pumnn-nr SASOT ITRTee

17, Tenster preapts tila frind s noah 2 i eveenfed camd
an. wledged insnade a peablic resiud ssT sy Bed Trustes 1o tnd
abligated -t ntily apy party hecenos O peasfing sale noder any fother deed o
frust- or ol any _ action e proceeding i w ik wer, Beneticiany or fe
sshall be a-party unless tuch. action or proceeding b brought by trustee

stpeenxsors fos

NOTE:

or Jsavings ‘and  laan cssocintion autharized to do’ business under the lows of Oicgen
a1 the Um'l'd Seates Q. any . agomy thisrar,

property of this state, jts subsidiaries,” alfiliates, ogents.or bianches,

The Trust Deed ‘Act provides thgtithe trustee’ hereunder must: be cnhv' an’attomey, who. s an adive ~

2% tha - Oreqon. St a bank,
COMPANY arized

trist company
innvire titlelto real

Voo Rar,

2 the ‘United: States, "o




The grantor covenants and’ aorees to and with the benet:clary and those claxmmg under him, that he is law-
rtu seized ‘in fee simple of said described real property and has a valid, unencumbered tn‘le thereto

. . and that he will warrant and forever defend the same .against: all persons whomsoever.

The gram‘or warrants: that the: proceeds 01 the loan: represented by rhe above descnbed note and. this frust dced are:

(a)* primarily for grantor’s personal, family. household - or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. .

This. deed applies to, inures to the benefit. of ‘and ' binds all parties hereto, their heirs, legarees devisees, . administrators, execu-
tors, personal representatives, successors and ‘assigns. The term beneficiary shall ‘mean’ the "holder and owner; including pledgee, ol the
contract secured hereby, whether ‘or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine’ gender includes the leminine and the neuter, nnd the singular number .includes the pluml at - .

IN WITNESS WHEREOF said ‘grantor has hereunto set his hand the day a,(ld year f:rst above wntten.

¥ |MPORTANT NOTICE: Deleie, by Immg ou! whuhever warranty .{a} or (b} is
not: applicable; .if. warranty. {a) -is applicable and the’ beneficiary 'is a creditor
or' such’ word  is defined in the Truth-in-lending ‘Act and:Regulation Z,the '
beneficiary. MUST [comply’ with” the Act and, Regulation . by. making ‘required
disclosures; for-this purpose, -if this instrument is. to:be a FIRST lien to finance .-
the purchase  of ‘a dwelling, use Stevens-Ness Form No. 1305 or equivelent; =
if this instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
equwulenl 11 :omphan:e with the: Act- not requ:red disregard _this notice,

(it the signer of the abave is a corporation, . . v
‘use’ the form of acknowledgmenl opposite.) - £
{ORS 93.490)

STATE OF OREGON, .. .\ 3 S | STATE OF OREGON, County of . : oL ) ss.
e Cnbr ss. : . ;
County of __';Klamath ) S P P T S b .
- January. 11: 197 | Personally _appeared ... 5 e : and

wha, bring d:xh sworn,

Personall - appeared ‘the above named...
Y app - t.uch for hln)sell and not anwfor the other, did- say thar. the f:)rrner is the

. “Raymond:D. Bixler_ and . ... ... .
Mlchael E.. BJxler,A..A,,_...._... TR

ST i.president and thar the latter. is the

secretary  of

- . .) corporation,

and tlmt the s»al nllncd m rhe Ian'ﬁomg instrument is the Cerporase seal

‘of ‘said: corporation and -that “said instrosiens was signed and sealed in be-

hall of 'said corporation by aithority of its hoard. of ditectors: and each of

- them ' acknowledged said instrument 1o be its volunrary act’ and deed.
Before me:

(om:zcm
_sE}(Lg

LQ

[T S SETS S e . (OFFICIAL
No'ary PUbbc on/Oregon Notary Public for Oregon : SEAL) &
m’.’ ‘c@nmxssmn expires: - . /. / fj_._ _. My commission expires: ‘ :
: . -_‘a ,{M e 4 [/ o o ;
‘)(.) PR : X - ¥

REQUESI FOR FULL RECONVEYANCE

- To be used only when. obligations hu;e been poid.

il sl Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
. trust deed have been fully paid and sanshed You hereb} are directed, on payment to you of any sums owing to vou under the terms of
ences of mdebtedness secured by said trust dee:x’ (nhxch are deiivered to you

xthbut W arranry, fo t)he parties desxgna;ed b}' the terms oi sazd trusc deed the s

’bsald trust deed ‘or pursuant:to statute, to cancel aII e
herewtth together ‘with said trust deed) ‘and Io reconvey,

estate now_held. by!you under the same. Mazl reconveyance and documents to . T e e : : co

DATED: + . RSO B LI o

Beneficiary .

Do not lase or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustee for concellation before reconveyance Qill be mode.

TRUST DEED | STATE OF OREGON B
(FORM No. 881} ; : S S8,
_STEVENS.NESS LAW PUB, CO.. POSTLAND. ORE. Coum‘y of ,‘}flaﬁla‘th ............... f :
I certiiv” rhat the within instru-+
e ‘j{’. E" :: {f'(’cmx ";f {1‘"'1' record orx?[{w

SPACE RESERVED®
-FOR

Grantor

’ 7 M79: . .on p' “:,éé??
U RECORDER'S Ust as-file/reel number....
[ : : Record :of -Mortgages of said County.

ST I o B ; © o Witness my “hand - and seal : of
_Beneliciary | o L County affived. o

g AFTER RECORDING RETURN TO " s '4]] ,D.
KLAMATH COUNTY TITIE CO. Lol e ’ R N '
ATTN: M_‘Llly ] o . ) - "Lunl'y \, leor

o 4 600 14/4,(1/ A,

Fee:

o'clock )' M. und u‘u)r(}cd o




