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~ NOTE AND MORTGAGE

THE. MORTGAGOR. Abbott ...

 Betty L. Abbort

mortgages to the STATE OF OREGON, rcpreaenlétl and .acting. by nu{ l)irqqmr of Veterans' A{r;nr,;;, pur&u:\m 1o ORS 407.030: the

- ing described real proberiy located in the State of Oregon and Coun ty. (;f

Lot 8, Block 3, Tract No. 1
, plat. thereof on file in: the
- Oregon. G T R

002, LaWanda Hills,

nements,  heriditaments. rights, “privileges.
lectric wiring  and - fixtures; furnace and
irri i vstems: screens, doors;
lectric sinks. air conditioners.

heating . system.
{coverings, built-in’ stoves. ovens, re frigerators.
installed in or on the premises: and-any
‘replacemems of any one or more of the ior_ego_ing items,
land,. and all of the rents, issues, and profits- of -the mortgaged property:

4wp..,:Iho.us_and...Eiy.e,;.HUndne,, énd...ng/.lQO-ﬁ..—..:::ﬁ-

to secure the ‘payment nj ,...tor,.ty.

and'interest thereon,” evidenced by

1 promise to pay to the STATE OF ORECO.\'

=+ initial disbursement by the 'State of Oregon,. at the rate. of ..
different interest rate is established pursuant

-~ Gtates at the office of the Director of Veterans'
- 5253;00' === =m===on or before A.ugust
_1st.of.each.month=-

year:on the premises déscribed in -the mortgage.
paiqd, such ‘payments io be

Affairs in Salem,

1,.1978
. ~{Hereafier,: plus
successive
“and advances shall be - fully
prineipal:

The

: In the event of iransfer of ownershi;i of the premises.or any
“theé balance shall draw interest. as prnscribed by ORS 307,070 from,

due dite of the last payment <nall be on or before JUIyA],

This note is secured by a mortgage;

Fallsa.

“the terms of. “'hiclf are
‘Dated at . fd Oregon.

N

The mortgagor or subsequént o'wnex”{ may pay. all or an):

cavenants that he owns the seainires in fen shmple, has BOt
that he il wartatt sdml de ehd maefurever agalnst the
Tt ahalls e s ith the tand

The mirtgagor
frony enctpbyanse,
covenant shall pot b estlinguistieid by forecloaite,

* 'MORTGAGOR FURTHER CO\’P;NAN’I‘S AND AGREPVZL’;V
1. VTokp:\y all ‘(lc{bls and ﬁx-"onc_\'s,sccurml herehy: ‘
’ come - vacint or unoccupied ;not to permit

to Keop: samw in good repnin
between - thi  patties hereta:

. Not to permit the buildings.te t \
‘provements now or herenfter. existing;
accordance with any ugrccmcul mudce

and nppunéh:mccs including‘ru'nds
3 1 wiater. heaters; - fuel storage
window shades and blinds, shutters:

shrubbery;: flora; or timber  now. growing -or hereafter planted- or growing -thereon:
in whole or in part; alt of’

to. ORS 407.072, principal and interest 1o
Oregon, ' as follows:

one-twelfth of--

and continuing untii. the. full amount
applied first’ as interest

~.2009=

part tﬁeréof. 1 will continue’ to be liable for pa
date of such transfer. . : >

made:a _part hereof..

‘!QﬁlﬁwﬁfﬂTyﬂﬁ

petty’L.

e plght Lo mortgage
elating and demandgs of

1o complele

n

follow-

'acébrding to the official

'officg‘of,thg County,Clerkrof Ktgmath County,

moents. used on connection
receptacles: plumbing. =
cabinets;  built-ins, linoleums and floor
- and all’ fixtures now or hereafler
and any - .
to the-

and eas

which are hercby declared to be appurtenant

"~ Dollars

the following: promissory note:

Forty Tw0'Thog§§pd;§jyg Hundred and no/100----

--e-.-.-.e..-eA.—._\-,.-gg-..—,..-,.—v.,-..g.-.n.,—...-,.-.,—,.a-.....,-,‘....,........,.,..‘..,.,aonars (5425500, 00 mmmmens)i with interest from the date or

== percent ‘per_annum until ‘such time asa
be paid in lawful money oi the United

Jand 5..253.0C..on.the.
=me=ihe ‘ad valorem taxes for each

interest:

of .the principal
on:the

oni the.unpaid balance, the remainder

- g o om0

ment and

o G
Abbot

“Abbott

7S

ki
.

part of the-loan at any time without penalty.

gnme, hatthe prem
a1 persans whonsecy

any !,\\uhlings or im-
asonabie. time 0

-noval ordemoelishment of
all construvtion: withinoa re

the

" Not-to permit the

Not'to permit the .use of the preinises’ for

:Not to permit any tax. assessment;:lien,-or

- Mortgagee is authorized to-pay all real pro
advances to bear interest as provided in the

JiTo keep all buildings unceasingly
. company or cotmpanies and in.such 1
policies with . receipts showing - payment: in
isurance i

cutting or reinoval of an)

insured. during
an-amount’ 4§

shall *be- kept-in foree by the morig

¥ timber, exeept, for Nis own Gdoroestic use; not o commit or suffer . any waste o

any  objectionable or unlawful purposed

encimbrance 10 exist al any time:

perty taxces £tk

oss ed: against the premises and &
nota b N

areato the prineipal; cach o

eueh other harards in such
with the moriga 211 such
« payable 0 the morigages:
11O eEpIes; :

ihe term of the moripage
shall’ be satisfuctory-1o
futl . of: all premiwmsd all smue
agor insease of forcclosure-un

N




1682

Mortzagee . shall be enliliud to all compcnsnﬂbn and . damages received under right of aminent domain, or for :ln:{' svcuri!_\; \'(,!im')g
tarily released, same to be applled .upon. the' indebtedns “ .

9. Not to'lease or rent the premises; ori‘nny,pnrl of same, - without wrilten consent of he murigage;

10.: To promptly notify mortgagee in writing. of a’transfer of ownership . of the premises. or Suy- part’ or interest in. same. ‘and to
i furnish a-copy of the instrument of ‘transfer-to the mortgagee; “a: purchaser shall pay interest as preseribed by ORS 307.070.0n
aili payments due from’ the date-of transfer; in all other respects this mortgage shall remain-in full Torce and effect. :

The mortgagee may, of default of the mortgagor, perform same-in; whole or in: part- and. all ;expenditures K
made .in’so doing ineludin, % an attorney to: secure compliance with the terms of the-mortgage or the note shall’
draw ‘interest at the rate provided in the note and all such expenditures shall be immediately” repayable by the mortgagor. without .-
demand-and. shall  be secured. by .this mortgage, Lk : - S : . .

. Default in’any of the covenants or agreements. herein contained -or. the expenditure’ of any portion of the. loan for. purposes
other than-those specified in:the application, except by written permission of the mortgagee .given: before -the expenditure 'is made;
shall‘cause the entire indebtedness at-the option’ of the mortgagee to become immediately due. and payable without notice and-this
mortgage:subject. to foreclosure, - ; 2 i T k =

B The ‘failure of the mortgagee to ekercise any options:herein set forth will"not.constilmc a waiver: of any right . arising fromf&
breach’ of the covenants, : . b B o B J

In case foreclosure is-commenced. ‘the mortgagor shall be liable for the cost of a-titie search, attorney fees: and all other.costs’
ineurred in connection with such foreclosure. B - . . ; : e E .

AT Upon“the breach ‘of any covenant of the inortgage, the mortgagee shall have' the right 10 ‘enter t‘he premises, take possesi;iéh}
“collect ‘the rents; issues-‘and -profits and apply- same,  less. reasonable costs.of collection,.upon the indebtedness and the mortgagee shall
have the:right to the appomtment of a receiver to colle_ct same. B 3 g ', L

o i The covenants:and agreenients herein shall extend té and‘be bindx‘ng upon -the heirs, executors, administrators, successors and
assigns: of ‘the respective par;ies hereto. . - ] - . : = - R oy

RS ¢ 15 T distinctl;v"understood and agreed thatthis note and n-iortgage—arc subject to: the provision.s of ‘Article XI-A of the Oregon ..
Constitution, ORS 407.010 " to "407.210 "and any -subsequent.’ amendments :thereto - and. to=all rules and- regulations which have been
; issued _or -may hereaﬁervbe issued . by the Djreclor of Veterans’ Affairs pursuant to the, provisions.of ORS 407.020. S

et WORDS: The mascdline shall be deemed io inc!udev the feminine, and ‘the singular .‘the plural whefe, such cdnno!ations are
applicable herein. . - R ST - - - ; . . . LT R o

IN WITI‘{ESS WHEREOF, . The mortgagors have ‘set their  hands and seals tﬁhis} 2 day of .o RICRCINS

fJo Yilliam A S R
[ R . gf%’(;](% /MZJ/Z!ZL/ ; i (Sea})

Betty/L. Abbotrt :

L (Seal)

- ACKNOWLEDGMENT -

" STATE OF ORECGON, *

. County of Klamath . i e } e .

'Betore’me, a Nt‘;tiary Public, ﬁgrsonally appeared the within ' named .. AQNT "Yilliamﬁ.bb ott. . ..and

‘Betty T.. ‘Abbott . - ; ’his wife, and qckrrlvo\wl‘edged the forggbing instruménl’(o be _t.h.g;irvolumary

éct and ‘deed.

L e ) . . - ﬂ‘\ ;
" .WITNESS by hand and official seal the day and year last above written.!

i
iod

My Commission “expires 8=5- 79

 MORTGAGE il
D : PO5620

FROM L TO Department of Veterans’ Aflairs'

~STATE OF OREGON,.

o Coun@y:qf B Klamath

Klamatbh. . 20 county Records, Book of Martgages,

- H ‘c’ertlly that the within was recetved and duly. recorded:by. me in

NOM ?2?53(36181 -on lhe;;-gth day o;Janaua.r ‘ WJ.lliam D ’4ilne 'C(;Im’;.\" Cl&l‘k

By, Db Clz\\ i Deputy.

o sl Al L 3
i “county . QLerk LBy ,\:&_L(/ZWJ
i IAfter recording return fo:’ T e i E RIS :
DEPARTMENT. OF VETERANS. AFFAIRS: .5 "ag. $6.00
e General Services Bu”(h’n;_: . B ) i R

| " Salem, Oregon 97310 : o

“Form Led . (Rev, 5-713




