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© ' qRUST DEED

" HIS TRUST DEED, made this. .- 18tn. o day of. . danuary S g9 T2 befween
. ROBERT L. SMITH . s T L e o ‘ U as Grantor,

WILLIAM L. SISIHORE. g :
LTILLIAN STEHART .

: . A NS ‘WITNESSETH: ; . L
.« Grantor virr‘evécably,graﬁts, ‘barg'ainls, sells ‘and.conveys to trustee.in trust, with power
: g ;”Klamath “ o County, Oregon, described as: S o : e
"A.portion,cf,thét iract of land recorded in Volu
County, Oregon, described therein as being -that p
ship 39 South, Range‘?‘E.ﬁ.M;,»Klamath,County, Ore
‘‘Beginning at the Northeast cormer of th
‘peginning:.is the Hortheast corner, of the:
UE.WM.; and bears West along the section ,
corner of said Section 2k; thence continuing Yest 2long
190,96 feet;?,;thenceS{ 0019 % ¥, paraliel with the east boundar;
| distance of 561.11 feet to the south boundary thereof; thence H,
“south:boundary- a distance‘of~286.1h”feet~t0'the soubheast’ corner:o
00 19t E,-along the east boundary of ‘samgdistance of 319.5 fee
point' of beginning. = S s : e
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together. with all and singular the“tenements, héreditaments-and appurtenances and .all other rights thereunto pelonging or in>anywise g
now or hereafter apperfaining, and . the rents, issues and prolits thereof and:all fixtures now or heieatter-attached to’or used in connec:
:tion with said real estate. . : : - : : o : ; ) :

FOR.THE PURPOSE OF SECURING PERFORMANCE of sach agreernent. of granior horein” contained and payment of the
Ssumof TYO THOUSAND = "AND - HO/:\.O - T L e e e e e’ Dipllars] with interest

thereon -according 1o the terms-of a promissory noferof even date herewith, payable 1o beneficiary or-order and made by grantor . th
Y3 " : - ?. . : ‘. Sz . : I3 “ : 2R - . el N I : - DY ;
‘final payment of ‘principal and ‘interest hereof,; il not sooner paid, to be due and payable . - Janu ary "'!H . 19 20

s The date of maturity ol -the debt secured:by this instrumient is the date, stafed above, on which the final installmient’ of sand note
becomes due and payable. ER ; : . ) f O i : o B
E The “above - described real property-is not currently ‘used for cgrriculturul, timber or grozing purposes.

To protect the seciirity “of this trust deed; grantor agrees: ra) “‘consent 10" the making of ‘any.:map_or! plat of said propestyi fbijoin
1, To protect. preserve and . maintain said property in good condition granting an ciasement O creating. any. restriction therecn; fc ¥ joininan
and ‘repair; not /to remoye or demolish. any. building or improvement  thereon: subordination  or. other, agreement. alfecting this décd: or the lien or chary
ot o commnt.or petirit any wasté of said property. .~ g N xhemul; (d).reconvey, without warrants; all or any part o1 the property.TH
P22 %3 To complete: or restaie prompily and :in’ good, and Corkmunlike © Arantecs in_any [CCONTEYINTR ey, be. described, jas the “personcor perse;
iianner. any building or improvemun( Hicn may be constructed. damaged or jesally entitled thereto,” and. the Y citals there'si of any matters or: facts shi [
destrayed thercons and pay P hen due all costsiincuried theeelore i : - A usive, ‘prook, ol the trithiulness " theiea Trasted's tees: for Lang ol .t
o 3. To comiply with all la s, ordinances., regulations,  covenant " condi- seryices ioned in this parafeaph skall De 85, - :
‘tions and réstrictions - alfecting said -proper(yy; il the beneliciary so requests, to C10; Upon any 'delault by intor hereinud epeed at
join in execisting such financing statements pursuant to the Uniform Canuner- rine mwithout potice, either in prrson,. by agent or by o 2 be &
cial .Code’ the beneliciary 'miy - require and. fo_pay. for: filing same in the pointed by a:court, and without regard fo the advquac
proper - public  office or ifives, as well as-the cost of all lien searches: made . the indebtedness Hereby secured, cnter upon and take pos
by filing oflicers: or searching. agencies as may e ~deemed desirable by thel i erty.or any part thercol, in s oien nane ste O atherw callrct. the. ren
{beneliciaby. . - e " : ool s g icaes ‘apd-profits; including: those” past ehze: and ampaid, and lagply the san
. .14 To. provide. and continuously aintain’ insdrance. on the buildings - less €osts and. expenses of operation: and collection, fing reasonable atty
i now hérealter. erected nn the snid premises a yinst Joss or damage by dire " o oey sfees upon any ihdebtednoss. secured herehy, and in seich .- orderas bt
Cand such other” harards.as !ln131)7x11~i::imy ray - from time 10 tine require, in liciaty ‘may determune, s E : - I
an. amourit. not less {han ¥ . 1y PR L : Lal b weiftenin 11, "The < eritering " upon ami Lnking . possession - of xaid propert
companie acceptahle . (0 the? heneticiary, with Toss payableito th Tatter; all collection: af I rents, issues and prolits, ot the Jrtiie «
" poticiey ol insuranc shall - be delivered to the bepe s eon s, ured ! - insirance: policies or ¢ npensation of wiards dor any, taking. o di
i il the grantor shall lail “lor-any 1eason fo procure amy s L insurancs, and fo propecty) and the application. or ricfonse. thiereof asaloe 3 shall no
deliver said :policies 1o the bencliciury. at Jeast lifteen days priog .1 the rapritits Cnpve any delailt’ or notice of default “hereamder or invalidats any
fon: ol - any. policy, ol insurance pow. or herealter. placed on said D Buildings, pursuant {o such’ tioticr. - . e
ithe - beneficiary . may. procure the . samie al }!r\.’mlm‘sb expense. Thesamount S i 12 Upon detauli. by drantor iin payeatent of an S inede e s s se
. collected  under any, Tire or other imirance policy may Bee applicd_ by beneli=" hedehy or in h perlpriance.of any: agreemient ervamder: the, tenclicidry. i
ciary upon:any indebtedness: secured b eby and in-such order- as beneficiasy, . 13 secured herebyicunediately dsre el prar /
may determine, or_af option of -beneliciary’ the “entire amount so callectedi ot wnd il above - described < real s property i enrrenthe o
any part theréol, may be released, to: grantor. Such application or- release < all timber 0f £ . sin, : the beneTiciany nay proceed for Joreclo
} | not ‘cure or waive any delault or notice of defnrulljh»reuntlﬂ' or. invalic 11y deed Lin - equily, ds 2. mortgage in’ the Critihner. prov el . i far . miort
‘et done pursuant. to such notice. o Loy S - i fgreclosures. - However said feal . property ifihot so Gur r :
1005, To keep said premises free - from construction . i-ens and - fo -pay” all fi v at his-election may proceed 1o foreck il
taxes, assessments and . cther charfes that may be Ievied ‘or assessed upos or fade or direct thé trustee 16 foreclose this’ trust dewd . by advertisen
against, said property before “any. part of “such faxes, . AssessNENLS and other le. In.the-latter event the hene s the trusteeshall” evecuts
chardes become past due or: delinquent and promptly deliver, receipts therefo canse to i be_ récorded his writlen notice of de and. his dlection: 0 E
to beneficiary; should> ihe  grantor ail to” make puyment of uny. taxes; 3 i described real property o sntisly the oh i
sments, “insurance premiums, - liens, or other chardes pay able by Arantor; either wpon the truste hall bix the time and plice e, e nOTice
direct. payment 0T by.. providing beneficiary - with: funds withwhich™to required by law o proceed to: foreelose tiis trust. doed it
s ment,  beneti at its>option, - make payment thireot, . vided- in ORS 86.74G 't 86.795. B i .
: .and the amount £0 paid,-with interest’at the-rate set;forthiin: the n ecured 15, Should the beneliciary ole lnee Fiv adverfise
hereby, fogether with the obligations ilescribed. in paragraphs®6 and 7 ol _thi then “atter deiault. at iny time. prior 10 five diays bedore the date
et doed, shall be added ‘to und Dbreame: | Cart G the debi secured by this o irustee fof o imices “eale, . the” frantor or. 0t essan
trust deed,  without aiver ob any rights’ arising from. breach™ot-any ol (the " ORS %6760, may. pay- o {he benelic o his sticerssors in interesty
covenants hereol and .for. such payments, feth cinterest. as! aloresaid, thi prop= = gively. the ‘entite ot then due ureder the Tornis f. he tru
s - hereinbefore described, Tas well “as the . grantor, shall, be bowumt to the obligation, secured -~ ther ¢ inchuding: costs h
same . extent . that they are bound for. the: payment of “the obligation herein enlorcing cheteras of  the obligiti ; y o rtoLpey 3
“ described, “and all such payments shall be immediately due and payable with-. " ceeding 350 each ) other than such portion ol thr principial s would not
" out” notice. and, the nonpayment thercof shall, at the option ol the S idiars . e due had no delault occutted; and therelsy U8 Yth defnult; in which
render all sums secured by this trust deed:immediately dié and payable and ‘all Toreciosure proceedings ehall be dismissed by. the trustec. v K
constitate ‘a breach of this trust deed. PR S . L . 14, Otherwise, the sale’s all be held.oni the date and i the tim
§..To. pay_ all.costs, -fecs’ and . expenses of ‘this’trust including the cost: . place desidnated in the notice of sale. The trustee s <ol said proprrty
of title search-as well as the ofher Costs and expenses of the trustee “incur d in one parcel -or in sepatate - parcels and. shall - sell. the “narcel - OF pare
= in" connection-with or in enforcing this obligation and - trustee's-and ‘attorney’s auction o .the Lishest . bidder lor cash, “pavable at’-the fime. of sale: 'TH
Iees actually incurred. : : ; : : ; Shall_deliver. to-the purchiser ite dued in- form as requiced byl c
S 207, To appear o "',"""""“”‘l any “aclion_ or. proceeding f’“,’/"’”'"l!‘ ta s the property S0 sold, but withdut any s covenant oo e
alfeet: the. security “rights or. pawers of heneficiary of -trusteryand in oo 2 plicd. The-recitals in the geedd of any matters. ol fact shall hér ennclusive
action or ‘procesdingd in.w hich the heneliciary ‘or frustee’ iy car; including 2ouf- the rathiuliiess thetreof Any pers exelinding the tro Diits inc
“any -suit dot the Joreclosure of  this deed, to pay. all cost L in- the granfor and ben Ticiarse, oy puichase.af the e 7 W B
chiding evidence” of tirle arvl the hepeliciary's of trustee’s aftornes §: foe 15 When frastee Setls - pursiant (o the nvers’ Fravided hegding
amaant . ol atforary’a lees entioned i -this paragaph 7 in atl caesahall -be 2t apply the. progecds ol sale to avineuzof 011 thie e pernes piy
Tixed by the tric ctwrd ard in- the svent-of ~an appeal Iromg any judownl 00 0 ofiding the compenmation of e teantee - sud . a 1eason
devree o the trial conzts {urther agress o pay caeli sum as the ap- attorney; (2o the ohtigation secoved by The trust, deed;
pelliate ool shall mljidge g e the honeliedse’e O frusted’s  aftors hacing veroided fiens cishdngisent (0 the interest ol the frastee
Ceyta K ansuchiappeal, b Pt s - edian Aleir pfereats past appoeis v g oredes o1 ther
: 1645 ntually agreed that! E s : et phun, i any e Tthe granter o i Bz saeer esnor i ange
8.7 Liy-the event that any portive o all of said Tjnopecty ball befaken surpshus. : - LT
under bt ol _éminelt dumainT or camtemnation, beneliciary . shall hav i B i6,. For.any Fepstt prriitted by Jaw firnefitiars
- right, il il . to require that all or apy. po tion of 2 - L appuant a successor of R Ceasar Lo Any (ruster it
e as Compensit Iy taking, which:aes HUERY of the i nstr | trrstee appointed Nerarmuded! ) i appaintoent,
foopay: all coazonalle (COSEE, Jexproases and attiene fers nec i atice. (o Qhe  sdccessor L frastec, thie Tatter shall. be vested with
Jncnrreid - by Dgnantor i such ']ur)rr‘linp{x Jiath - b pand o beoe i * proners andd  duties conferred g angeTiies herein - nanted - or
apeplied by At lirst upon any i otable st and. evproses ol ity s dees, . lirgprder. finch i nppoinimienf Tanid salsgifatinn Whadl Do e
Toth in the frial appeetfate’ courts nees sty i wed Thy Bt iricirinnient S exepated by Benidiciney, . contained yedirancn s fo This
ficiary: in s priscerddings, and_the balance dpplived i Toidetoticdtoens, vl ite placoof S ewds wehivte, e oevoidid i (e i
cured theveliy( and. grantol. Gfeeds, ol Jifss oW ex penzes, o3 bk wucly aclicns: Fcc-des ol (i cisnnty GF ISR
dnd exécute such instrutiients as shall he  necessafy Gos i Ohitdining hah S » o ennwhizive peoaliol proper oy G e SIResNOT,
pensation.’prcmptly upon heneliciar ‘s regue IR ST Trusten arcepin thin vt o et ateend, ity evecnd
g Rt any time and -from’ titne : to. Lt upon written fetuest ol benes b dedgeil ia ouade o public fod s s, Tauster
payment ‘of -its Jees and preséntation o this-deved. amd the note o ahligated tn potily any paety - he g wale under s other
iment (in case of Jull reconvey inces,- for cancellation), without atfecting trisst - of Gl any action i procesiding i w lick. drantor. Henetiviz
person. for: the, paymient of el bytociess. ; (rustee iy 2 shadl Tl ity camtesy ouely” action er proceeding T brought b

1OTE: The Trust: Dewdi At prevides that the fistee Ve euniter et b et an ey, i i attiie by ol thi Cheygon See
Car sovings and. loun nssodalis authonféd. to do butines wnidar - the dows of Ovegon. of the Uniterd. gole sdtingg chnpriny cat
-property _of 1his state,” ity ubsidiatics, alfiliortes] aygents-af Lionibas S ar the - Unted States o BEPRLT L e




The grantor-coveriants and agress to and with the beneficiarv and those claiming under’ him, that he isi]d
valid, ‘unéncumbered titlé thereto ™ )

" fully seized in fee simple of ‘said described real property and-has a '

i 'and‘ that he will warrant énd forever déféndf thefsame}against all. persons whomiséever..

The “grantor warrants that . the proceeds of th

(a)#* primarily  tor drantor’s: personal,familyr;
(b)), “for dn organization, or (even if grantor is & natur
purposes. e . Tt B b . ;
This . deed applies to, inures io the benefit of ‘andbinds” all parties hereto,. their heirs, legatees, devisees, administrarors,‘exe
“tors, personal: répresentatives, successors and assigns. The tefm beneficiary shall: mean the holder and owner, including pledgee, of
contract secured hereby, wheéther or not didined as.a beneficiary herein. In construing this deed and whenever the context so requires;
- masculine’ gender iricludes ‘the feminine ;ar‘rﬂdr the newuter; and the singiilar- pumber includes. the plural. E E

IN'WITNESS' WHEREOGF, said grantor has hereunto set his haf e dz}y?id o

ar f'rg/z above written.

7
Ve

*. JIMPORTANT NOTICE: Delete, by lining out,. whichever warranty: {a)  or: (b} is
‘not “epplicable; if warranty {a} is' applitable” and the beneficiary is o creditor
norisuch -word is ‘defined in the Truth-in-lending Act - dnd Regulation’ Z, - the
“beneficiary “MUST comply ‘with the “Act ‘and Regulation by moking “reguired
disclasures; for_ this. purpose, 'if this instrument is fo be o FIRST lien t5 finanice "
- the ‘purchase of a dwelling, use” Stevens-Ness 'Form ' No. 1305 0r equivalent;-
if_this instrument js'NOT fo be ‘a first lien, use Stevens-Ness Form No. 1308, o

17 equivalent, < 1f- compliance with the."Act not. 'required, disregard this’ notice.

{1F the signer of the chove is o corporction, -
use: the form of acknowledgment opposite, )

© STATE OF OREGON, County of. .

Personally appeared SIS S

" STATE OF OREGON,

County ‘of
January 18, !

Personally ‘appeared  the above . named..

. Robert L. Smith .. .

)
Sk K PR ; SALn [ Uwho, being duly swor,
i each: for himiself and no: one for the other, did ‘say thar the former is't

president. and thar the' jatéer is- 1/
oo Isecretary . of : R
TR e e e e Cpde e L N e e | Loy a corporatioB
1., and- acknowledged the and. that the seal affixed fo the foregoing insirument-is. the :
g . voluntary act and deed. A7 0f said Zorporaiion and thar said - instrumens was ‘signed and s
4 B - ‘hali of said corporation by authority of its board. of directors;
éthem acknowledged said- instrumient: to be

' Before me:

foregoing’ instru-

g

2 Public Ior_vOregon . T B :
f}'z:‘,' é-a,#mission exbirm

Notary' Public for Oreson

: "My commission expires:

" REQUEST FOR FULL. RECONVEYANCE

To'be used only ‘when obligotions have- been paid..
-.». Trustee

“"The undersigned is the legal‘owner and holder of . all indebtedness’ secured by the foregoing . trisst “deed. All sums secured: by sai
trust deed have been fully paid ‘and satisfied. You hereby are dirécted, on pavment to you of any siums dwing fo you under 'rher rerms
said trust-deed or pursiant. to statute, to._cancel’ all evidences of indebfedness secured by said trust deed (which are ‘delivered ‘o yor

: herewith togétber uﬁ'{h said frust deed) and to reconvey, withqut warranty, "to the parties designafe;l by the terms ol said trust deed th

- estate now held by you urider the sdme, Mail reconveyance*a:{d documents {0

“DATED: " 19

- ‘Beneliciary

Do not lose’ or destroy this Trust Desd OR THE-NOTE which it secures. Both must be delivered fo the trustee for cancellation -before reconveyance will’ be' made;

STATE OF OREGON

 TRUST DEED
O "I .{FORM No..881-1) o
STEVENS.-NESS LAW PUB. CO. POATL 25D, ORE.

- Coun_ty of . Klamath. e
| certify that the within instru
ment was  received’ fors record or 'Hle
19 By o Januaty 70
.'lf“,2 f H3 o'clock

Py
il D andorecprd
in book M 79 ibg?

Qmﬁ 1[11{50

- ns'/il‘c‘/rcycl number RN
Record of Mortgages of said County. 7.
= Witness. my  hand and - seall of
County affixed, . RRER ]

SPACE RESERVED
ron’
RECORDER'S UsE

AFTER,RECORDING RETURN.-TO

i)

ITIFIED MoRTesaw oo,
2K AMATH svuniun
LT FALLG OREGON Granr

TR

©Willismo o,

. County Clewk — °
S L NI MA,{* s P

l};.'/,(/,_p/r-/_g(. \Blir). .'L(J {,‘:&\,L.,.I)eputy




