S "61395 "~ NOTE AND MORTGAGE

THE MORTGAGOR. Ronal J. Baker and . Elfriede B‘ake'r',' Husbandaqd E:

"'murlgngf:s to the 'ST:\’I‘EV OF OREGON, represented and acting by the Director of Velerans' Affairs, pursuant to GRS 307,
: ing Qescribed real pro‘perl)"'lécaled in the State of Oregon ‘and thnl.\' of .. K] amath?

Lot 133‘~Br1obck' 14, TRACT NO. 1108, SEVENTH ADDITIONTTOVSUNSET VILLAGE
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.. -~ . T Ul

L

together with . the. tenements, heriditaments,  rights, . privileges, -and appurtenances. including roads and easements used i
with _the premises;- electric wiring and fixtures; furnace and heating system, :water heaters, fuel storage recepiacle
: ventilating,” water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleu
coverings, built-in stoves, ovens, electric sinks. air conditioners; :refrigerators. freezers, dishwashers; and all fixtures now
¢ /installed in or on the premises; and any shrubbery, flora. or timber. now growing or hereafter planted.or growing therc
: ‘replacements of any one or more of the foregoing items. in whole or in part, all of which are hereby declared to be appur
land, and all of the rents,: issues, and profits of .the morigaged: pro perty; : PR s .

Forty. Two_Thou

:‘{o secure the payment of

(542,500.00 ';'T)Tﬂnd interest thereon, evidenced by the rollowing promissory note:

' {omise to pay to the STATE OF OREGON Forty Two Thousand-Five Hundred. and:n
i o bt ettt oo oiotekrbei et rttict Doilarsé‘ 94?‘ 500..00======), 'with interest from th

- different interest rate:is established  purd ht to ORS-407.072, principal and interest to be paid in ,la\"."ful money of tb
States at the office of the Director of Velerans' Affairs in Salem, Oregon, as’ follows: ~

initial disbursément by the State of Oreg, at the rate of pcrcehl hcr annum until such 't

; 253100""""_"‘"""'f'bn or’ before APY"” ’.l 10795 r mmmis e e and § 53_
1 StOfeaChmonth- T.m.=-thereafter, plus ....one;.twe] fthof«-n- e = the ad valorem. ta

successive i year on the premisés ‘described in the mortgage, and continuing-until the full amount ‘of the principa
and advances shall be: fully paid, such payments to ‘be" applied first as interest on the unpaid balance, the remainc
: #, principal.” i : . :

The du;:.date of the last- payment-shall be on or:before MaY‘Ch ] ) 200 o oivetedoebnde ot roterterter el

In .the-event of ‘transfer of ownership:of the premiées or any part thereof, I will continue to be.liable for pay
the balance shall draw interest as prescribed by ORS 407.070 from_date of such transfer, .

. 2w This note is secured by a morlungc‘.‘ the: terms of»which are T ‘-(_ X
pated. at .. Klamath Falls, Oregon : 4 ,

January 18 : . : 70 .l atorh. 73 A

The mortgagor or subsequent owner may.pay all or any part of the loan m'nny‘@im‘c without: penalty.

The morfgagor covenants that he owna the premlser in slmnln,' hinx goud. right o mortgage .l:mmv,‘n 1 the prey
from encumbrance, that he will warrant amd dedend, mame  fo vers againat the cluims and demandys of all persons: whons
covenant shall not be extingutshed. by forectosure, but shall run with the land, . B

MORTGAGOR FURTHER COVENANTS AND AQRE‘ES:’V

‘To pay all ‘debts and moneys secured hereby; o : . S -

..Not -to permit- the buildings to become vacant or unoccupled: not to permit the rermoval or demolishinent of
provements . now- or. hereafter cx!slin'{: to keep same in good repair; 1o complete all construction within:a.
accordance : with any _agreement. made between | the: parties  hereto: . K B B e

. Not to permit the cutting or removal of any timber eXcept itvn' hi:; oWy durnestie i not o st or sulfer

:“Not to permit the use of the premises for any . objectionable or-unlawful" purpos
Nat to perinit any tax, asﬁessr}lent. lien, or encumbrance to  exist m‘:m;y, tirme;

3 'Mc'urtgagee is authorized to.pay all real property’ taxes assessed against the premizes anrl,hdd ohe princiy
advances:to bear interest as provided in the note: : : S
To keep .all buildings unceasingly'insure'd during . the ‘term of the mortgage, ngmnv ' be fire and. such otherihy
company or companies and in such an amount as.shall be: satisfactory . to the mortz. to deposit with the. mort

policies -with receipts showing :payment’ in.full ‘of all premiums; all such insuranc shzll be made payable to. U]
insurance shall be:kept in force by the! mortgagor in case of foreciosure. until the. period:of redemption expire




i

I!. l\lorlg'\[,tc shall bc entitled ta all compcnsnuon and dnm’mes recclvcd undcr rlvht of emlnent (lom-nin. or for any, scc
tarily released, -same, to be applled upon the lndcbh.dnLSS‘

.- Not to lease or rent lhe premlses, or any part of same wilhoul wnucn consent of tne mongagce"

~To promptlv not)f\' mortgagee in writing  of a -transfer of ownershlp of the premises or .any.’ part:or interest in’ s
furnish’ a copy of the instrument of transfer:to the mortgagee; a purchaser shall pay interest as prescribed by O
all payments due from the date of .ransfer, m all other respects this mortgage shall remainin full Iorce and. effe

. 'The mortgagee may, at his option, in case of défault of the mortgagor periorm same in’ whole or in part and’all

B made in so. deing including the employment. of an attorney to secure compliance: with" the terms.of the:.mortgage . or th

. ‘draw interest at: the rate provnded in the. note.and ali such expendn.ures shall be immedlmclv repa)nblc by the mor(g‘
demnnd and shall be secured by thls mortgage. - k

De{ault in" any.of the covenants or agreements hercir' contained: or lhc expendnure of any porlmn of the loan

other than' those specltled in the application, except by written permission’ of .the mortgagee: given before the expenditig
shall cause.the entire indebtedness at 1he option oi the mortgagec to bLCOm(_ xmmcdmtcly due- and pavnblc without not§
mortgage sub]ect 10 ioreclosure.v :

The faxlure ‘of the mortgagee to e‘(ermse any optlons herem set forth will not consutute a walver oi any right arf
-“breach.of the covenants. ; : : ;

) In case foreclosure is commenced the mortgagor shal] be-liable for the cost of a tnle search attornev fees, and a
mcurred in connection thh such foreclosure. ;

U on - the breach of any covenant of the rnortgage' the mortgagec shall have the right:to’ enler the premises, ta
collect the rents, issues.and profits and apply. same, less reasonable costs of collection, upon thc indebtedness and the'm
have the rxght to  the appomtmem of a receiver 'to collect ‘same.

S The covenanls and agreements herein shall e‘{tend to: and be bmdmg upon the helrs, exccutors, admmlstralors, s
VasSIgns of the raspective parties hereto :

lt is dlstmctly understood and agreed that . this note and mortgage are subJect to ‘the provlslons of ‘Article: XI-A o1
“Constitution,. ORS .407.010 to 407.210 and :any subsequent amendments thereto- and ' to -all: rules and reégulations::whick
issued or may hereafter be issued by the Dxrector of Veterans Affairs pursuant to ;hc pruvxslons of ORS 407.020.

g “’ORDS The mascuhne shall be deemed to mclude the femmme. and’ the smgular the plural whcre such ‘con
: apphcable herein.

- ACKNOWLEDGMENT

CSPATE'OF OREGON, =~ o o0 7o ooy
e Klamath R ss

“iCounty:.of :

" 'Before me, a Notary Public, personally appeered the within named

_Bakex.

+act and deed.

o WITNESS by hand and oiﬁcxal seal the day and )ear last above wrnten

My Conlrnission yexplres
" MORTGAGE

o 'FBOM i e : it s TO Department of Veterans' Affairs

-,STATE OF OREGON, N RN RN '
S8, N

Klamath -9

County of

I certify (hnt the wllhin was received and. dul) rccordcd by me in .. Klgma‘th' ... County. Records, -Booky

‘- ? nine 19604 o January wm. D, Milne
By '7’\)1 b\.\z l’d’k&)\[\{ Adf\’ i’\) Den‘:‘)’

Flled January 199 1979 : nl'o'Eloek 5.

County

County

DEPARTMENT OF VETERANS’ AFFAIRS
General Services Iluildlmz
REE N Salem, Oregon 97310

CAfter rewrdmg return 617 Ny Fee: i$6.00

Form L 4 (nﬂ 5- )




