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THI MORTGAGE,MmhtM

<~ RICHARD M. CLARK:an

OEM.No--105A==M ll}GAGE—.—OnJ_ng}-__Lnngm;._‘_.————»—

C qEST‘MORTGA

T WITNESSETH, That said mortgagor, in CO’nsiderationjc;VI LE ,IJRTEEN,L.THOUSAND,—,F
.AND..NO/.IQD ; eotebont Dollars, to him paid by said mortgagee,

graht,fbai'gaiq, ‘sell and convey unto said mortgagee, his heirs, executors, administrators and- assig

~ “tain ‘real property Sjttizated,in. ,Klama.th: . ...County, State of Oregon, bodir)dcdahd

{follows; fo-wit: 0T -

Let 10, Block 4, BRYANT TRACTS No;jzf'inf_héﬁCoﬁnty*ofﬂxla

 state. of Oregon: . o

Tégéther ﬁith,aljlﬂanla éiﬁgulér the. tenem’ehts, hereditaments and‘ appdrtenances therg

Tor.in ,anywise"app’e'rtaining, and which’ may. hereafter thercfo belong or appertain, and the
"profits therefrom, and any. and a1l fixtures upon ‘said premises at the: time of -the execution
or at any time during tvhye ferm of this mortgage. Sl RS LT SR ROt

O HAVE AND TO HOLD the said premisés_ with théﬁappurténdflces, unto the-sa

" heirs, executors, administrators'arid assigns forever:

T his m_ori‘gagg is intended. to'secure -the paymient . of.. a promissory - note
o following is & substantial copv: ’ o CPARE ,

c.g14 ,400.00 FORE » J
: I (or if more than one maker) we, jointly and severally; to the order of .
. PACIFIC WEST MORTGAGE..CO.. ,..an Oregon_—..cor.p,oration.v,‘
RO L R - Stayton, “Oregon.

i : cat L
: FOURTEEN.;THOUSAND EOUR..HIJNDRED“AND._.NQ/].OO

with ‘int'er'est thereon at t'hé rate of . 11.9: percent per-annum from-date: (January 19 5 197

. monthly L installments: of not lessithan’'$ 205. 777 [ ..in.any one payme.ni;' interest shall be: paid
;ﬁmﬁg ‘the .minimum payments above - required; .the. first paym‘e'rit rqr be made on the ]- thiy
19:79, and a like payment on the ... lgth Lo e day of: each mont‘n;_,, B thereafté_r. until-th
interest has been paid; if any of said installments is not 50 paid. all p_n'ncipal and. interest to-become immediatelg
‘Zoption’of the holder of this note.: I this note is placed in the hands of an attorney for collection,: I/ we promise
reasonable attorney's lees and “collection costs, even though no suit or action is filed “hereon; however, if a su
- amount of such reasonable attorney’s fees shall be - fixed:by_ the cougt, of courts in which. the suit’or action, inde

“i s tried, -heard or decided. All due iand,payable {h £ive: (5)..years-

+ Sirike words not opplicable. / / _R- h a
: ; : )8 e jchard:. M./

‘FORM No. 2!7+INSTALLMENT NOTE. 5 I 4

“p'he date’ oL maruriry-orrne~aent securea Dy’ rr1s ‘morTgage 151 gare-on wmcn'tné s scneaus
comes due,’ to-wit: po A - 18 o . . = L
Co i And said mortgagor covenants (o “and with the mortgagee, his hairs; execulors) administrators and
anized. in dee simpe nl'snid'ru‘nlisc‘s amd has a valid, txnr'n&‘umbn!nd tifle thereto g}

Sand iwill warrant and orever delend_the, sama againnt all persons; . that ho will pay said note principal.
the terms thereol; that while. any part of said note romeuding wopaid’ be will ipuy wll taxes, i SN
nature which may be levied or assessed apuinst snid property ;o thin mortgafe of the note-ubove slerae
able and before the same may become. delinquents thint he: will pn,mpﬂy\pby,nnd autinly any and all:,
are or may become liens on the premises ar:any part thereal superior 1o the lien' ol this mortgage;. that
now: on of which hereafter. may be erected: on the said promises continuously insured aguinst loas or dais
hazards. as, the mortgogee may. lrom fime. o time rogitire, in an amount. not luss than the original pri}
abligation socured Dy this mortgage. in a company . or companing accoptable to the mortgagee, wi(lv lo
gagden and: then o the: mortgagor at their sespoctive intorantn o appoac; all policics of insusance
e gaged A8 SOOI S insured,; Now, i the st gugor shall fail Lo any roasull (o prrestire o0y aucfy inaaranc
to-the morrgagee af Jenst. liltecn days prior (0 the axpitatiog ol auy ! .ol insurance s air imranalf
the -mortgagee may - procurse the wine ot mortgagor's expeue; thit "haiwill knap the Deaddidi
in good repair . and will not. commit jor sufler any waste ol suid premises,
join with the mortgagee in executing one .ot more financing statements  pursuant. (o the
factory to.the mortgagee, and. will-pay, for filing the same i the: proper, publia"ollicu..,or, oflices, 08
senrches ‘made by filing: ofticers ot searching agencies as may be deemed desirable: by " the mortgagee
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The miortgagor warrants that the proceeds of the.loan represented. by, the .above -described: note ‘and; this. mor
(a)* primarily. for ‘mortgagor’s personal,: family, hoirsehold ‘or .agricultural -purposes (see: Important -Notice:
(b) . d{or an organization of (even if mortgagor is a‘natural | person) are’ for . business or. commercial purpos

agricultural ‘purposes. - ; : o L : [

R Now, therefore, ii said mortgagor shall keep. and periorm thz covenants herein contained and shall- pay said.
fo.irs terms,. this_conveyance shail be void, but otkerwise shall ramsain ‘ire full force as a morigage to secure thei
d rhe payment, i said note; it being agreed -that a failure ‘to” periorm any’ covenani hereis
emises or any part'.thereof, the mortgagee. shall havel
declare the . whole amount unpaid. ¢n 'said ‘note or oa ¢kis mortgage ar once due and. payable, and this mortgag
closed ar any time tHereaizer.” And "Il the morigagorn skall fail to pay ‘any ilax=s of charges or_any. lien. encumbran
premium_as aboyve. provided for. the morrgagee may al His option do so. and any payment o made shall be added
2’ part ot the debi ‘secured by fs morzgage, and shall Bear Intersst’ at :he same. rate as said: note without. waiv
any right arising to the morigag ‘3or breach of covenan:. And this mortgage may b isreclosed for principal, interey
paid. by .the niorigages at any 1ime while the mortgagor neglects fo repay any sums.so paid by the mortgagee. In-tly
suit or action being institured fo loreciose this morigage, the morigagor agrees 1o pay all reasonable costs incuried
pagee for title reporis and ritle search, &l statuiory cosis and disbursements and such further sum as the: rrial. cou
reasonable ‘as_ plaintifi's atzorney iees in such suit uracricn. =nd. if ‘an appeal'is raken from.any judgment( or
. therein mortgagor further promises ro pay:scch sum as the appellare court shall adjudge reasonable as plaintifi’sy
on such’ appeal, all’ sums to be secured by the lien ot this mortgage aad included in the decree of foreclosure, ~
: Each and all of the covepants and-agreements. hetein con:ained shall apply to and bind 'the heirs, executors
and assigns of 'said morrgagor and of said mortgagee respectiveiyr. : P L .
I case suit or action is commenced to foreclose this mortdage; the Court, my upon motion of -the mor¢}
" receiver ta collect the ‘reats.and profits arising out of said premises during the pendency. of such foreciosure, and.
‘after first deducting all of said. receiver’s proper charges and expenses,.1o the paymynt of the amount due under’t
this mortgage, it’is understood that the mortgagor. or mortgagee may, be more thanione pe
g I be taken to mean and include the plural, the masculine, the feminine,
ke the. provisions hereof

all of said covenanis an
ceeding of any Lind be taken to foreclose any fien on said r

: In"construing
conrext so requires, the singular’ pronoun shal.
and that generally all grammatical changes shall be fmade, assumed._ and implied to ma

;. corporations and. fo individuals. : : : : :

IN WITNESS
written.

© *IMPORTANT NOTICE: Delete,” by- lining out, ‘whichever. warranty {a) or (b} "is not op-
plicable; if warranty. (o). is. applicable and if the mofigogee s a creditor, as. such word
is . defined " in _the Truth-in-Lending - Act and Regulation. Z, the - mortgagee MUST comply -
Avith the Act and :Regulotion by making required " discl ‘ for ‘this purp if - this
instrument .is to be a FIRST, lien .10 finance - the . purch of @ (ling, use S N
*Form No. 31305 :er equivalent;if this’ instrument i3 'NOT to’'be a first lien, use” Stevens<
Ness Form No. 1306, or equivalent. . “ : i AN :

STATE OF OREGON, = .
_County of...... K.,Q.Ma.tpx,

BE IT REMEMBERED, That on this .. /  day of | Sh.Gancc @O
‘before - me, the undersigned, a notary public in and ‘for said -county and|state, perrsrn’r‘iail app
i RICHARD». CLARK‘,Uand..‘ARLINE...M:. CLARK,.-husband.a

~rj(ﬂ0WhZfO mi»e?t{)l the identzcal'individuai 'S described. in and who execut’ed thet,Within
o ‘;I_e'dged\?o, : Yol ‘executed the same freely and qo[untarily., Y
By B i S IN TESTIMONY:WHEREOF, 1 have hereunto set my;
SR ' : Coes o my offi

 MORTGAGE

. (FORM No.i105A) L7

rene LA ruw. G raRTA ; . I.certify ‘that
TR o o Y : : sment wus;cceivcdl
'RICHARD..M..CLARK..and... o 5 e :719?1?%{1}"91_ Janu
ARLINE. M. CLARK. g : S L a2 27 é:clpck,
4 ':- y TO B o SPACE ,"E,BF"VE‘P”' v ; in ,,bQQl- :
R e e T T g | CUFORCT ; ‘”Iilc/'r’ccl numl)cr",
“PACLEIC ;WEST.;MORTGAGE((‘.CD;. L2 nEcornrrs Vs i Record - of ‘Morl gage
an. Oregan..corporatiof..... S . T S Witness my

AETER RECORDING RETURN TO 75

. ‘Pacific West Mortgage: CoO.
Pl 0. Box©A97 i
Stayton, Oregon: 97383
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