ﬁKan7 anﬂ A?T:P ‘DEE.KURTZ; husband. and.wife;

. Cas‘micrtdagors ; and..: “RUG: RUNNERS INC., an: Oreqon Corporatlon:

R

‘WI TNESSETH That the saxd mottgagor for and i consrderatxon of the sum of.

THREE AND 56/1003 DoIIats (s 28* 7

tain’ prezmses sxtuated m (he Countv of }\1 amath

2, and 3N Industrlal Addltlon to the Flty .of. Klam
as’ recorded 1n the offlce of the CounLy Clerk of

premises with. the appurtenances unto. the said mo

ssigns_forever




TWENTY-EIGHT THOUSAND.’ EVEN HUNDRE FIF L .
th mterest thereon at the rale ofi 7’, :‘ : from January 18 1979
3 cain any’ ‘one’ pa} ment; mterest shall be panl ’
the first pay ment (o be miade on ‘the. .- t . day cl

h mont 1 thcrenllt»r untll the'u lm

nterast ‘has been paid;’if any, said installments is ot so paid,

option ofthe holder of: ‘this note. It this noteis placed ‘in:the. haiids ol ‘an’attorney Ior cullecuon, l/ue ‘promise and ag

reasonable ‘attorney’s-fees and- collectton costs, even | though' no suit or action is’filed hereon: however if a su:t oran
munt of. such raasonable ‘attorney’s lees shall be 11.\ed by the court or courts inwhich”




m accordance wrth the terms thereof and the performance oi the covenants an
'herexn contamed it bemg agreed that any faqure to make any of the payments provrded for in s

thrs mortgage When the same shaII become due or payable, or to perform an agreement her

" the covenants herem
A . In:case a compIamt is ﬁIed m a: surt bro ght to tor Iose thrs mortgage, the court shaI
‘ of the holder of the mortgage, Wzthout respect to the condztzon of the property herem descnbe
cexver to coIIect the rents and proﬁts ansmg out of sazd premxses, and apply such rents an
payment and satrsfactzon ot the amount due under thxs mortgage, ﬁrst deductmg aII proper
penses of the recervershrp i k ’
e In the‘ event ot ‘any. surt or actron bemg rnstrtuted to forectose tiusr :or'tgage," the 'mOrtéagor
' VaII costs and drsbursements allowed by IaW and such sum_ as ther court may adjudge reasona
attornevs iees in such surt or actron, and rt an appeal is teken ‘from any rudgment or decree
urtherr prorruses to pay such sum as the appeIlate court shaII adjudge reasonable

torney’s fees on such appeal together wrth the reasonable costs mcurred by the mortgagee

title 'sea{m'r., and rncluded in the decr

. year first above written.”

,,'IMPORTANT NOTICE:: Delete, by lining oui, whl:h-vnr wmmmy (u) ‘or ;
" {b) 15 not ~x:p;:ahcal:le, if-warranty (a) is. upplknbla, the mongugu MUST
“‘comply :with the Truih-m-Lendmg Act_and R ‘Z: by king re-."
% quired disclosures; for  this purpose, it this Ins!rumen' is to ‘bo. a FIRST 7
'Iun to.finance the: purchase . .of & dwelling; ‘vse S-N Form No.:1305 or " :°
-qulvulam if “this’ lns?rurnenl is NOT to ba a ﬂnl Ilen, use S-N Form i

No 1306, or equlvalanl i




- BE IT REMEMBERED, That on this.....L.7 , day of. January
»j‘before me, the undersigned, a Notary Public in and fot said County: and. State, personaIIy appe red
‘ named ..,__...J.eJ:J:y...L' ; Kuxtz.._and..Az 1le Dee Kurtz : husband and. Wlfe ;

“executed the same’ [reely and voluntanly R
CIN TESTIMONY W'HEREOF I ha}ve hereunto set my hand

the day and year t above

= y Publxc for Oregon.
My Commxs on"” xpmae 5 / _// oo

% d&qﬁ’d ‘on 'tlxe
and,;and ';séal:f‘o!‘

8

Record ‘of Mortgages

iri'booié,M29.;..‘.....; :
‘f;s.aid -County. .

7 (PORM No. 8-
£SS LAW PULL €O., PORTLAND, ORE,

: ‘cé'r‘t‘i‘fy:;tyheit:} the Wi?hin“‘i}ist'iqu :
ded

recor
702

County affixed.

ag,




TO: HAVE AI\D “TO'HOLD the granted pr ises and propeny, t sether with: the teriements hcredlmmuns Tl
10W orfhereafler belonomg 105 or; used in; connectxon wnh the bovsidescribed: prcm:s»s includ

ppurtendm.cs, L
mprovements;thereon
rofits thereof 10 ethe
g, heating g, cooling
nd’ doors shutter and’ awmnvs ﬂoor ‘o
ring the term Ligag “used i
urity forthe: mdebh.dness heréin'mes

sithe, following described; furniture; apphances and eq v
be. ﬁ. uresand 3 v dre included as security for thelindebtedness: §




at’ they hold : merchantable it
ted” in’ the' title nsurance; policy,;if 2 cd’f
Subject to:s Mortgagors warran
ing hrs’: title or the

;- FOURTH; This instrument s
+ description of the property : . .
. 3 ! | .AMrdngngofs shall joiniwith the Mor{gagee'in excculing one. 10 pancing statements pursuani to:
Qom}percial Code in a form satisfactory.to the:Mortgagee and will-pay. for filing the sam¢ in the proper pgblu.‘ofﬁcc or offices as-well as the
lien scarpl\es made: by, ﬁlingyo}'ﬁ;c’rsior searching age! cics as may be deemed désirable by ti Mortgage e B33 et vl

S FIFT! During the: entire. life- of | this: mortgag he building ‘and improvements erccted and’ to be erccte “lipon f
pmpenyimortgnged herein if any; shall be kept insured by the Morigagors against loss or dumagé by fire and such other hi
riods and ‘under 'such: form and type_of,pqlicy.as ‘shall: be satisfactory;:to the Mortgagee.: All the insurance written on ‘the morigaged p
property shall be made payabl ‘in the event of loss, to; the Mortgagee and the Morigagee shall be entitled to the possession of ail such insurs
‘during the life of ‘this mortgage. The cash value of all'such insurance policies is hereby assigned to.the Mortgagee as additional ‘security to thd
the cevent of foréclosuré of this mortgage or other transfer of title 10 the mortgaged property in extinguishment of the debt secured hereby, 28
and interest of the:Mortgagors:in‘and to any siich insurance; policies then in force shall pass to the Mortgagee: The Mortgagors will pay:the p
aid insurance as: the same shall become due. The Mortgagee shall not be responsible for any failure to place or maintain such’insurance; d
“damage ‘growing:out: of a” defcct “or:non-payment: of; loss  under any such policy of insurance;- 1f-the: premises or propersty covered hereby
hereof, shall be: damaged by fire or other hazards against which insurance is held, the amounts paid by any-insuzance company pursuant to
of :insurance,’shall be: paid to-the Mortgagee and the amounts so reccived may’ applied by-the Mprlgagcc;afils option, either upon’dny
: secn:ed»byr:ﬂ:c,mortgage,”whcghcr t:not: same are duz, ‘or. released by the Mortgagee, at its option; for. the repairing, replacing and rebu

premises ‘and property; said;ep»airing, replacing and building to be done and made subject to the approval of the Mortgagee and in'a manne
: ; Morigagéprs ‘shall promptly notify Mortgag » ich ma Joce perty. l\iortg.xgcc is Hereby :
Mortgagee’s option, to ‘make proof of loss if th Mor Mot ompromise with any insurat

(and make & final settiement which shall b bil : ' Sl ESi - :

<4 SIXT The : Mortgagors Will: pay ‘before; delinquency, and before any. penalties; interest: or oth charges:accruie or are added: thereto
taxes, assessments; liens, charges for, th " of water on'said premises; and any other ¢harges of assessments whiclh may become liens thereo
licn ' of: this mgrtgag';, and willkeé;i said property freeand clear of any and all liens for labor or material, or any‘licn'whatsoever that may ;be
L wage. 1f any. future law’ is passed taxing or-assessing ‘this mortgage or the Mortgagee on:account:of its ownership of this mortg
Mottgagee may; upon the passing of siich 1aw,; declare the entire debt hereby secured due and paya E : : -
: or.or tax collector of the: cotinty ini-which the mortgaged propert
the property-taxes assessed or owing atany time. . @ SRR

: »Togéthgr with and in nddlfion,to. the ylrnqnjthly‘;pnymcms of priqcipnrlrnnd: "n(ér'cst p:a‘yabléb under t

‘secured hereby, if said monthly payme‘ms'ar'e made by Mortgagors, tlchorlgagors ‘may agree to pay to.the Mortgagee, until thesa
.full)"'pai}i,thefollowi_ng s SEE : o e B I S

A sum’ equal’to the premiums that will next become: payable on policies of firs and other hazard incuratice Covering the mortgaged

taxes and assessments. next due onthe ‘mortgaged property. (all as estimated by the Mortgagee; and of which the Mortgagors are- notified
already - paid therefor, divided by ‘the number of months to elapse before ‘onic month. prior to the date when such premiums, taxes and a

Sk become’ delinquent, such “sums to be held by Mortgagee to pay such premiums, taxes and assessments: 1n the event that Mortgagors agre:
' Mortgagee such sums; payment shall ‘be securcd by this mortgage and-Mortgagors failure to make such payments shall be an event of default

EIGHTH: The Mortgagors will use said mortgaged premises onty for Iawful purposes and will fiot comnit nor suffer strip.or waste uporld
“and: wilt:not do_or suffer to be donc any, act orthing which-may in any way jmpair.the security of - this mortgage, The said premises
improvements thereon shall at all times be kept in ‘a sound state of preservation and'in good repair; the character and usage of said properfy
‘changed, and alterations in: the said premises of ‘additions ‘thereto® shall not be: made without. the written consent of the Mortgagee.: If
“premises .are’ to_ be Jused. for farrtn_iﬁg,rMo’rtgagois will ‘maintain ‘and-cultivate_the sam ‘in a'good and; husbandlike manner, using approvey
reventing soil erosion thereon and of preserving the fertility. of the: cultivated portiOn_thrcreof;*will“keép the orchards on said land: proy
cultivated, pruned, sprayed and’ cared fori will not:remove or demolish-or permit the removal or demolishment of any building or buildi

ther improvements now or hereafter existing on said ‘premises; will not cut’or remove or_permit the cutting ot removal ‘of timber from§

except for’ domestic -use thercon: and will do’ all:acts and things necessary. to protect from pollution any and all surface waters, seepagd
‘springs and streams now or hereafter upon or ‘used for irrigation or domestic purposes upon said, premises.. : R
' in'the évent of an actual or threatened destruction or removal of the.improvements ‘or.property on said premises, or the breach-ofany
.in_ this’ paragraph“EIGHTH,” the Mortgagee may, at.its option,’ declare ' the entire debt hereby . sccured. due.and payable:: Al judgme;
iwards for injury-to the mortgaged property and all awards pursuant to proceedings for condemnation:thereof are hereby assigned:in their §
(oitgagee,‘who’rhay apply the same to the indebtedness hereby secured in such manner as It may elect. : N g
NINTH::Any ‘structure being constructed on the mortgaged premises, or.to be constructed, shall be completed within et
: date. hereof:: Mortgagors will “perform ‘all - of  the terms: and conditions of ‘Mortgagors to be performed pursuant to any. commitm
1 ¢onstruction loan agrecment executed in connection with this morigage. Fa ure of performance [ any of such terms or conditions shall
" under:this® mortgage. In .the event of any such’ defaiilts the’ Morigdgee ‘may, at its option; and in addition to any other remerdi
{‘contract, declare th entire debt hereby. s -ured to be immediately due and payable, : ‘ B
TENTH: . This mortgage and the wote or notes hereby curcd may, be extended or modified by the Mortgagee at:any time for th
without notice. to'any-other person, firm ‘of corporation and without relcasing the Mortgagors or any, subscquent ‘guarantor or payor fr
‘hereiinder or.under said note’or notes: and:without impairing, altcring or affecting the lien of this:mortgage in any. way. hof - the;
agreements; herein shall ‘be binding upon, all ‘successors in’interest ‘of each’ of the Mortgagors and shall inure to the benefit of any successg
the Mortgagee. And. it is agreed that if any note or notes secured hereby be:assigned and transferred by the Mortgagee to any. one or more}
‘the ‘assignment of -thi mortgage, then the Mortgagee_shall lioid ‘this -mortgage in trist: for the_benefit of such assignee-or assignegs, ary
Tecgver upon such’note or notes; and forcclose such. mortgage, in its own niame for the benefit of sich assignee or assignees to the same ¢
<uch notes had not béen assigned.” 7 w0 ELL e R ¥ T e R
ELEVENTH: All rents; issues, income and’ profits: derived from' the, mortgaged ‘premises and: property: are hereby . dssigned ‘1o th
al ‘security..Inthe cvent ‘of default ‘of the Mortgagors in any respect under this imorigage, the: Mortgagee shall have. the right to cd
< issues, income and erived from the mortgaged. premises and property; and said rents; issucs, income and profits shall bg
: Mortgagee, at’its option;in’ payment ‘of operating costs and- expenses in connection with: the operation and management of ‘the mortga
I payment: of customary costs'and. charges for collection and management, or, upon any;:i debtedness due or-which may become. duc:u
©0Les,: OT upon or under thismortgage. The Mortgagee shall have the right at its option tocnter into'and upon the mortgaged pret 3
hereof in the wvent of defaunlt and to collect sakd rents, issues income and profits’thercfrom and require any-lenants o OCCUPANTS of
nake payments 1 the Motimgee ol reatal of of other clinrges arising out of the use and‘oceupanty of snid prem : .
TWELFTHIIC all or any -part:of the. mortguged. promis and property condenined,’ the Mortgagee. may. at ity election; requ
sirtion of the net proceeds of the nward beapplled on the Indebtedniess scetre hereby, Thi net proceeds of theaward™ inedns the swa

of il _reasonable costs, expens d attorneys’-fees neeentarily pald o incurred by Mungugm?s_‘und,lhq cetion with llp'
proceedi in condemnation are file rigagors sliall prom tly take su Leph as may ben . ! ‘the action und O

L THIRTEENTH: In the eyent it becomes necessary in the: judgment. of the Mortgagee 5o to do, the Mortgagee, without notic

the value of the mortgaged premises’ or to the adequacy of the seeurity for the debt, shall iive, the right to apply toany Court having jus

appointment of a Recciver and to have appointed a-Receiver 1o manage and contol said mortgaged prentises and property’ ln the.event:

any.:Receiver enters’ into ‘possession: of ‘said premises’and property; any: personal: property owncd by, the  Mottgagons and yemaining |

premises may. be_used without, chaige by the:Mortgagee. or Receiver. in-the operation of the premises, of may be removed by the Mortg

and in"no event shall: the Mortgagee or Reéeiver be held liable ot responsible in ny:manner for injuries, i0ss, destruction or damage to
" : \i % H % 3 N s B 4 N N il i

ny portion thereof.: -




3

T - . A 3 St : . i
FOURTEENIH‘ ‘In"the event suit. or action is instituted Vt'd»gnfbrcc any of theterms of this morigage, the Mortgagec shall be entitled 1o rECOVE
Mor‘(gagors‘such,sum‘as the court may adjudge :casqnable as a;torncys' fees at trial and onany appleal;An reasonuble. cxpcnscsvincun'cd by the Morg
that are nccessary; at any, time in the Mortgagee’s opinion-f_or'thg: “protection of its interest of the enforcement of jts rights; including without limif

" the ‘cost of" searching records, obtaining title reports, 4survc‘yors'V Teports atforneys’ opinicns of title insurancg,' whether or notany court action is.
shall ‘become a. part of the indl;btcdncss ;ccurcd hereby, payableion demand and shall bear interest at-the rate of ten percent per anpnum from the
) enditure until repaid. e LNk e CLA e L O RARA : EARAS [N ;

FiFTEE::lfl'H: Sﬁpuld 'thé Morigngofs be jorr ‘become in default in any of the cdvcnu_n_tS or ngfccrﬁcnts‘ contained hcféin, then the Morlé:}gcc (w
lecting to declare the whole indebtedness hereby secured due and collectible of fot) may perform the same and ail expenditures made by the Mo

in so doing, or .under any-of the covenants OF agfeement: in,. e -of interest as is rovided to be paid on the principal
mortgage, and all such expenditures shall be repayable by cthi withlimcrcst'and costs accruing thereon;

: secured by this mortgage; and the rights and duties of the parties coycnamed for in- this paragraph ‘shal “apply equally. to any and allpart pay
advances made by the Mprtgageé for any:of y.he'purpo'ses herein teferred too s ; - : iy R R 3

7

o S XTEENTH:: Mortgag “prior, writtenconsent of, Mdktgﬁgcc’j transfer Mqrtgétbr intercst in said premises of any: part:
whether or.not the transferce assumes indcbtedness hercby_sccplred. Upon any application for Mortgagee’s consent to sucha.

Mortgagee:may. require from the transferec such information as would: normally be required-if the ransferee were a n2w loan applicant. Mortgal

not. usircasonably withhold its‘consent. As a condition of its conscni to any transfer; Mortgagee may impos¢ a service charge and may increase the

‘on'the indcblcdncsshcrcby secured. R G B T R e e L § -+ ) S ein

g NTH: Shiould’ the debt:hereby secured an e due under the terms and covenants hereof be puid when due; then Ul

“be void, but. de in the payment of the principal or intcrest; or any part of idstallmcnt~ll\crc0f, or in case the Mortgagors sh
refuse or, default in ) ¢ any sum which may become due under ihe terms hereof ‘when and as the same: become.due, of shalt defa
fulfiilment of ‘any of or the performance of any of ﬂu‘:_pmvisio‘nskhcmin‘ required by them as. and when the same ar¢. requi

performed hereby, or ‘shall: permit’or sufferany, dofault in"any of the terms héreof, time being. the essence ticreof, - then the ‘whole of the prin
- secured hereby and the interest-thercon and any-and all 6ther sums:auc der. the terms hercof: shall, at_the option ofzthe M
become immcdiatély dué and payable without vnotice,’and this mortgage 'ma but the: failure to delay of the Mortgagee A0 exe

nstances shall not be a \waiver or relinquishment of
A i : S

address(es) of the

222 West Main, Med £fold

*

Ex t'abdve written

. County 0
“THIS CERTIFIES That on this.

ublicin énd‘.for said Cdunt

o e to be the identical fidividual o des cuted the within instrument

ecu i lree ses and purposes thet ein cxpressed: o

MONY WHER Ol‘?,' 1 héyc Y\'cfc'u;llo;scl




e w'thm named Corpor:mon and that thc seal a wnd 0 saxd msrrumcnn

_corporate eal of: said Corporanon and that the said instrument: was: sxgned andisealed jn bchalf of“’said Corporanon by auhon

its’B

Notary Pubhc inand for szud Gounrv and State
= My Commxssxon exp1 €5k

-

P M, and duly
Gounty Clerk

)

of : Klamath L
~Filed"for record at" reques of

‘ Trva‘h‘s,a‘imerica'#Titléﬁlflé-‘:’C‘O‘ o

STATE. OF OREGON,




