COLE.AND.KIM. COLE , E. HARTLEY .AND ES. E...HARTLEY.

iy i LRI i St Livas gréntor.,Wi}liam Sisemors; as trustee, and”

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a ‘corporation organized and oxisting undor the laws of the
ited States, as beneficiary; o i T S ' EEEE s

. THIS TRUST DEED. made this 1 8Eh, L anuATY. L 49.79.. between
ably grrar'lts. '

ibéd a

of Lot 5,;Blbck.35of,HILLSIDE<AbDITiOH.ToATﬂz*ciTinoF KIAMATH
in the County of Klamath, State: of Oregon. ' ST CE :

eet of the W} of Lot 5, Block 35 of HILLSIDE =~ o o
F KLAMATH FALLS, in the¥C9tntyfof‘Klamath,_State o
5 feet thereof G T e T e R

h: <aid described real | ~ ‘np’t'i:urrenﬂy used {or,égricul}mral.’ fimber “or’’ grazing purposes, ;
2l V'und‘ singular th ;appu.rienahc'es} fepemen’ts, Heredh‘ame’nfs.‘,rer;’(s, [issues,’ pfbﬂfs. water rights. e@sér}:enfs ,or"‘. privileges ’no'w Yor
elonging ’(o,rderived from:or. in anywise: apperfaining- o the above ‘described . premices. and sl plumbing lighting.: heatin
condiﬁoning;“re’f‘rig‘e'ru‘!ing, wah‘ar‘ing"‘end irrigation ‘apparatus. 'aquipmenf:nn’d 'fixtures‘.fogejhgr Wiﬂ'x‘afl Bwhings, venefian blind

place such. as wall-fo-wall carpetingtand. linofeum: shades and builf-in applia‘nces‘ricw'rc‘;t’he,rs;qhgr_msfcilgd in or used’in ‘cannection
described pre i ioteidst therein. which the, grantor kas ' or  may ‘héreaﬁer' acquire: for the pur%ose of securing

greemant of ‘the fned ‘and’ the payme"? of 'the - sumof ) ! SAND AND Ngo
1 Doliars, v{ikh interest: thereon ‘sccerding’ 1o tha’ terms “of 7 promissory @o{e .of even dete: herewith: _payable ;to the -7 0
dina:dé‘ by the grantor, priacipal ‘and_interest-beirg payeble i - monthly. installme 1 . commencing:

¢ i This“trust deed-shall further secure the payment-of;such additional ‘money, =~ : ‘acquisition- of - the property Ly the beneficiary after- default, un¥ halance. remaining ‘in the '

it ‘any,"sa ma o -loaned .hereaftes by the beneticlary: to: the grantor of others 7 reserve” account . shall® be eredited to -the indebiedness, 1f-any authorized - reserve - account:

** haviog sn-interest in:the hove - described property,- as imay be evidenced by a::- for taxes, - -assessrents, - insurance premiums “and  other charges. is not suffi ent - at’ any

*note’ or. motes; ."1f the indebtedmness secured :bg this trust deed- js-evidenced by '  time for. the, payment - of -such charges as - they become® due, the’ grantor “shall - pay - the

- more_than -one note, ihe:beneficlary. may. cgedit pavments received’ by it upon.; \eTieit to"the beneficiars upon demand, it if not:paid.vithin ten:days after such_demand.
sny of - said potes:or part_of any_ payment on one note and part on anoth thé beneliciary may at” its option” e aniount of such deficit to the principzal of the

‘a8 the heneliciary may._ elect. - : R e obligation secured herehy., =% St R

. : - 24 - B b B e N E . H
+ The grante: hereby cavenants .to and ith-the:trustee and the beneficlary E Should* the - grantor. fail ‘to.-kcep
herein : that the -~ said . premises -and’ property conveyed by this truat “deed -are; Zat 1t option. carry ont the-rume, and all ils expenditures theres
free -and . clear ol—all'encumbrnnces.and “that. the grantor * will and - his: heirs, i ¢ tereat ot the rate speeifled in the note, shall ‘be repayable;by:
executors -and Bdmlnlnthn.'sha.lliwnrrs.nh: and : defend “his’ satd title - thereto the grantor on d .and-shall be secured by the lien of this trust deed. In
-‘against: the claims of : all .persons whomsocver. v - " thia-connection, the -beneficiary shall: have the right in its disere omplete
: fr B U GEnTho s S g ! . “any- {mprovements made-on:said premises. nnd flso to’ muke. such repalrs to, sajd
-+ The gmnwrcovenantg and agrees pay said note according ‘to_the terms. property as in‘its -sole discretion [ it- may, deem recessary- or, advisable.
thereof - and, when ' due, sli”taxes; assessments: and other charges levied against RN R Bt N ; - k : ;
said  property; - p' said property. “frce - {rom  all. encunt 8 | < 'The grantor further egrees to. comply with ail laws, ordinances, regulations,
cedence: aver B X covenants, conditions and restrictions affecting suid properiy: to pay all costs,
or._hercafter: construc! : ¢ v i h © te fees nnd:.expenses of. this trust,-including the cost of title scarch. ns well 88
hereof -or . the date construction l;'hereﬂﬂ.el: commenced; repair;and . restore ; the other "costs and. expenses . of the trustee incurred In connection’. with .of
. promptly “and o good ‘workmanhke .-any - building, or -impr t .on - in-enforcing:this obligation, and trustee's: and. attorney’s fres actunlly incurred;
sald -property .which : may -be damaged .oT destroyed - and - pays when: due, . all® any. action.or procceding‘purportlng to . alfect thé gecur-
i costs , incurred therefor; - to- allow: beneficiary to . inspect sald . property : at all.: beneficiary or trusteel and to pay all
*"times_during construction;: to replace  any. work: or - material3 unsatisfactory. to 3 S nee- of - title - and~ ttorney’s fees in '8
beneliclaryv'wnhln‘![tteen days_after: &. from.: beneficiary of :such " reasonable sum: to be by :in .any. such .action or proceeding . in
fact; mot.to remove or destroy’ an of . hereafter: = which the beneficinry V. and ‘in any -suit’ brought by -hene-
constructed onr said -premises; ) 3 B —‘.ficlary:w,lornclosc this deed, ums shall: be secured -hy this trust
‘hereatter: erected -upon sai rogeﬂ.y in.g - and- to- commit; or suffer deed, T A . ; e
0 waste’«o(‘ sald’ premises - keep :all “puildings, property. and - improvements k Lh e - B B : i . L P :
:pow . of, hereafter erected - on- said- premises continuousty. insured’: against -10ss " The beneticiary will furnish to the grantor on writtern reque: therefor AN
by {ire or, su: h other hazards as tl_le bene.ﬂciar_v,_'mnyk from -time :to:time require. “‘annual statement of: ‘account but:shall’ not - be obligated or required to turnish
fin’a stm. not less - than “the original principal : sum of “the: note . or ohligation - any further: statements of |account.” * 4 . U :
- secured by this:trust deed,.in‘a Y. or companies’ acceptable to the bene- 5 L g :
ficiary, t:nd t v o S S ¢
".33,;'33%1 .r‘l,oﬂﬁ" to: the B : B portion or, all of said property  shall be taken
fteen. days ; prior: to the : effec chi-poticy - of insurance. 14 ar d tion, -the - benefl ary - shall_have
said.. policy - of . insurance is. not 8o’ tel the- beneficlary mmay . in its-own its-own. name, appear in: o1 defend  any. &C-
discretion  obtain' insurance for : the: benefit ‘of .the beneficiary: which: insurance - p comprotmise. or settiement in’copnection with,
Shall be non-cancellable b he. grantor during the full term of ‘the  poilcy thus’ ‘ quire thas all-or any portion of the money's
‘- obtained. PR 3 PSR R AT T g in excess of the amount: re-

any- ol the foregoing covenants, then the "'

e 3 A P - 25 e r e %*e:crncﬁes;nrﬂ_? paid
That “ for. the purpose " of providing regularly” for- the prompt payment of all’ tuves, y. oceedings, the beneliciary
‘pssessments, and r.mcmmentn\ charges - levied : of assessed apainst-the above described - pro--% y it first. }xpon_nny fensnnahle post-s and -expenses and: attorney
perty - and’ insurance premiuin - while the Indebtedness ® gecured hereby 15 In exeess of 505 fees necessar T ‘“Q“‘;i' e‘d b‘i‘ the benefictary ln.such proceedings, and the
e the lesser of : the orlgfual purchiase price . pald, by the: grantor.at the' time the loan was Jalance applicd ‘upon ihe in ebtedness secured. herebys and. the: grantor agrees..
mady or . the heneflelary’s original - appaisal satue - of - the urmwny':u'lhc thne the <o at its own expinse, o take:such actions and’ execute s\fch instrumecnts 88 !hu.ll
waa -made,” grantor will Lpay tothe beneftelaryg In addition - to the munthiiy, paymen { ‘he "('Clcﬂnnry in «Thtnlnlnu anch cmlm’rnmtmn. “prompily upon the bcnc}lcinryl
piivcipal dmd - interest pa e ander : the: terms, of - the. uoie of ohlfgation” seetred - herely-s request. . : SR i R Ll Ca
on .the -date. fnstallments .on mlu:lxml'nnd fnlecst dre- payabie-an anvount tequat ot J12 :
asseramehity, i ollief: chatges e atd . payahle with Tesprel Lo, 3 A juapetty
Mg - 111 wenthe and alse 1438 et lhe ftieanei promium payahie with onveynues, for canoclintion), altacting the.”
o ty within each suecpeting - thico yeain widle: s Tpust Need 33 w’ pryient ol the fndehiedness, U stee may (R}
ted - and < directol by tho - beuelielury. eneticiary bl pay to Lis- granter Kitig Of ARy annp or At ol ankd property b n In granting /.
Lon fate . ot -dess than1he {ilitheat - Taly athorieed e e pabd 3 ST creiting - afud reatrietion Whereon, () Jotn In:an subordination -
“7: by banks: oD their . open passiok secounts - minus -3 /1 of 1,10 such: s 3 lesx. than or sther agrecmet affecting thix dred or thy lien of
Lg% the rate of  interest: paid shall:be - § Gy Interest sliall: be: computed . on the - avernge without warranty,: all or any part ot the property.
.~ monthly; balance” In the . account ™ and shall . be pald fquarteity to thiegrantor. by creditig o Anee nny. be descrihed nn the Spepaon . 0F peraons leg
‘to'the escrow aceount the amotnt of-the:Interest dlue, EENES RN W

otn: time to tline upon written réq\iﬂ: o the henes
and iptesentation o this Tdeed & & nte for en-”

thie reeiinlsth n’ of nny : pintiers: or. facts ~ahall be conclusive:
Y !

truthfuinens thi “fees tor any of -the services: in’ this para
hatl ‘be $5.00. - : . e I

© \hite the ‘granter: b to. pay 1y - el e <sments aud wilier vharges: el . y orroh PP I e o
or.. antensid - against it i propetty,nor ahy pact’ therevfy Lcfore the same begly 10 heny As ':,':"“l"""""lL:Lﬁ":!ln’fl “,':':.';‘:"l;"fgf’y ';’ ‘:‘t:"l(;lenc:(l‘ri{::yo?prlg:eg ‘:‘J_ .
Cnterest: and sl 10 pay preminms tance polivies \3gv\le anlid: propecly, sl pay < ity ,‘",.‘{ d by ‘u,), dredinnd ot ;}}‘.y personal ’])\'l\[vl:rl)' \ncﬁm ihcmon ug:m
ments wreits be mu r o1y the henefielney, 83 Muruu:nl. )le,t'ildll‘h-f ln' by nu:h.ulm; = Rrantor: shall L detinn, o e anytient. ot nuy hdenteinese . secured hereby of, bu
the. beneficiar ) ﬂsﬁrﬁi‘{nr"li and. uther. € i gea ole 12 e pertormnaces of kny ngreement herennder, grantor shall have the-right to o
against sald - pro he : ampunts. 4z shown -y : the: il:‘hm«:nln,ummﬂ furpished by s the oo (et il eueh renta, lanties, r-‘xynlun-'nml profits earutd prios 1o default s they
o leotor of such’ taxes, assessments. of othier. charges, dainl to. By the Jnsrance - prembine S heenime dur nnd, paynhing Upon - any defautt y-the granlor kereundar .the bene-:
in the :mou}xlslshmm on - the: statements suhml\ml by :the: insurance cirsfers “arstheleaep. Aictary thay RL RiLY: |||m~,’,w|‘||.m|t notfes, elther tn persot, by agent (;r by a-re-
resentatises “and 1o withdraw ! the’; sums which -y :be required -from i the rexene: accannt, cefyer i ik appointed: b B eourt, and wilhout regard:10 hie adequacy of any:
if any.. established for. that purpuse.; The grautor; ARFees fi #w evént ta hold the benelickary ancnpity e the indentedness’ herehy wecured, enter upon: and- take possession of
responsiible: for faflure 0 hae an¥ fnsurance’ written or for: any - Joss o damage “prowlng sR{d propsty, of. any part thereot,” fny:ita own name cus fas-or otherwise collect
out of 8 defect In-any Instirzince: poliey.” and, thie Venefietary. herebyis authorized,: fn b the. rente, juvzes “and! profita; lnciudlng  thote. pass and mzpard,’ and . appiy:
o event: of . any diss, i compromlse and seitle Wit ot 3 >~

company. and {0 apply. the same, Jert onta And Cexprnuce” of. o Jeration and i =, ineledt roasob
|such insuratice’ receipts upott the obligations thls ip: theed,: 1nc compiting the _atle attornes” . in g -
amouny ol the md?b&e«lnes fo

£ . {2n1, UDOH .HOY thdabtedness pocurad - Ders er 3
payment - and - or S tipen - sale of ollier 2 asthe beneliciery - may - determing L




B The entering ‘upon and takiag posseasion of aald property, the collection aouncement’ at the thne: fixed by the preceding  post) nemont, . The  trusies.
ol sueh’ rents, issues and profits or the procceds of fire-and other insurance < deliver’ to: the purchascr his-deed 1n form a8 ‘requll by lnw, conveylng th ;;_ro- =
- {eles cr compensation.or awards for:any. taking or damage of . the property, - perty . so sold; but without .any. covenant:or searranty,: ~or_tmpiled. The
= the:application or release thereo!, a8 .aforesaid, shall not, cure:or walve any de- recitals - in-the:deed of enys matters: or tacts shall he- conclusive. proof of ‘the™ -
- fault -or. notice of : default  hereunder or :invaildate: any - act:*dome pursuant - to truthfulness thereof.-Any person, excluding the trustee but including the grantor
such “rotice. © P ORI i E 3 “upi et ands the ‘bepeficiary, - mAay: purchase at: the sal Ly i Ly

5! The- grantor shall - notily beneficisry * in  writing of“any - sale ‘or: con: M 2. When the Trustee: sells pursuant o the 'powers provided - herein, the -
ct for-sale . of zthe above - described ?roperty‘ and - furnish * beneficiary: on & E shall appl proceeds --of - the’ trustee's :sale Az -follows: (1) .To - :
lied © it with ‘such  personal information oonccmlng the purchaser ns.’ the.expenses of. the he - compensation. of the rtrustee,. and .8
narily. be required of a new loan applicant and:shall. pay beneficlary. reasouable . charge - by attorney: (2) - To: tho. obligation. secured by the

= SRR 2 : T rE cen sl deetd, (3'5' T'o -l pereons - having - recorded - licns gubscquent - to - the’
Sinel i B Gd G iy o o 5 Interests . of “the . trust . the: trust’ deed us thelr: interests appear” in the
P Phne: is. ot the-essence . of -this tastrument -and -upon default by the “-“order - of - their, priority. . (4). The surplus, it any," to. the grantor “of the' trust
graptor:in %aymem, of any indebtedness secured hereby. or in.performance of any -~ deed."or, W1 successor fu Interest: entitted - to such’ surplus, SETR AL
agreement : hereunder, the - bene! re - all sums: secured:hereby " im- e " AP AL U e R . e
mediately, due and. payable by delivery. to the trustee of. written. notice. of default 710 Tor: any. reason permitted by law, the beteficiary may from-time- 0
:and - election -to sell the trust: property, - which notice " trustee shall® cause to be .. ‘thue appoint. g successor or suceessors to any: trustee named herein, or to any
f said notice. of default and election’ to sell, successor trustee appolnted: hereunder, Upon- such-appointment and without con-
tee. this trust deed and-all promissory veyance . to the successor trustee,-the latter-shall be vested with~all title, powers
notes.:and :doc i es secured : hereby,: whereupon " the .. and duties conferred upon any. trustee herein named or appointed hereunder, Each: "¢
-~trustees -shall” fix" the. timi ? -sule. and. give ' notice thereof -as- then .. such appointment and ‘substitution shall.be made by written:instrument executed
required (by_ Iaw. : ol chy the beneficiary, containing’ reference o this trust deed and - its “place:of - -
L FALL I 5T y S y Tacord. which, when recorded.in :the office of the county clerk or recorder-of the
: ‘After. defauit. and any. tive p “to -1y ays before : the  date set or eounties: s situnted, shall.be conclusive proof of:
. by ::the . Trustec  for - “Trustee's: sale the o grantor © or “other Sperson: 80 L5 propes uppointment - ol the::guce PO B
rivileged 1may . pay: the entire:. amount. :then " due wnders Lils trust - deed: and 20 g D S T . : R S
he obllgations’ secured - thereby (includlng cosis and “exponses’ netuaily Incurred 11, Trist des Receptethis trust when thds deed, duly execu and acknow-
in enforcing -the - terms" of- the : obligation :and - trustee’s and: attorney’s | foen . ledged {s mado o public _record, ‘na seovided by daw.-The trustee § not - ohligated
not-. exceeding $50.00 each); other thun such’ portion_ of the principal ‘ns would: 1o uom,\'.nny parly. heretoof pending sale’ under: any other: deed: of. trust or.of
not’ then ;be due.bad-no default, oceurred - and: therehy cure. the - def: ~ any. uction: or proceeding - in which- the grantor,. heneliciary .or trusice shall be a
- G R T ! partyuit uch action ur. proceeding: 1s brought by~ the - trustes. o .

‘After the lapsc.of suc! me-as may:then required by ‘law: following o e Lt e 3 i :

the’ recordation of “said ‘motice of 'defaultand giving 1 isaid notlce_'ol sale,” the w32 This: leed . upplies to, . inures: to the Lenefit of, “and binds ali.pas ten

! trustee shall sell sald property at the time and place: fixed by him:in said notice.  hereto,:their heirs.: legatees: d eces, - administrators, executors, successors and

of sale, either as’a whole or in ugsrate'parce!s, and in such'order as he ma; ‘de- & “The’ term . *beneficiary™ shall-.mean: the holder and ‘owner, including
termine,” at public auction’ to:the highest bidder for cash; in lawful money: o! the .- pledgee, of {he note secured. hereby, :whether: or not. named _as: a “beneficiary.-
United States, payable'at the time of. sale; Trustee mnz. postpone sale-of- all or herein. In. construing this ideed and, whenever the context so requires, .the wmus-
an%‘fporﬁon'o! said-property by public announcement such’time and glnco of - cni genderincludes the feminine and/or. neuter,  and the s gulsr number in-

< - gale, .and from :time ‘to. time  thereafter may. po {po! he le - by : public ‘an- “pludes : the phiira 3 L : B T

is hcmd cx.n_d' sealv ihé:da? dnr'd .ye,cxr_ {irsi‘ above Wﬁiten.

195 795 Yotote me, the ‘undersigned. @

RTLEY AND.CHARLES F. HARTLEY.

' Notary Public’ in cnd  for isaid, ‘county and’ state, nally: ‘o 'pe;czr‘erdﬂ.xe: ©ithin | nomed.
" JEFFE COLE;(AND KIM fCOLE AND P

15 Enown 1 fadividual & ricmed in“and. who ‘sxecuted “tha sregoing® instrument ohd Gcknowledged 16, methat

ily. for the. uses “and pu}éoées‘the:am oxpr

olorial ‘seal:the ‘day:and yeor last cbove written.

Notary Public: for’ Oregon, [ :
- My commission expire

I certity that: the within . instrurient
was received jor record on the 1241

{DON'T:USE THIS.

© §PACE], RESERVED : e

‘FOR RECORDING i i 1}11000.( :

e S UABEL IN/COUN-T : Record: of

b o : L TIES WHERE : E RENE »

LAMATH: FIRST.FEDERAL SAVINGS L ST usER ; Wi T PN U DI
AN TS AN : S R R itness my hand and seal of County.

. AND.LOAN ASSOCIATION ot e iyede e e R

Seturn: el
KLAMATFFIRST, FEDER.
';AND 'LOAN

i BEQUEST FOR FULL RECONVEYANCE
To k{e',usod onl when 'obuqc'u::%:i j)u‘:‘\go_‘!;t:oxx paid, |
LU0 William Sisemor . ustoo ; : o . T : . :
Tho: undorsigned. 13 1ho Jegal- ewner and lholdoré( i indobtodnens nocured '77;1}{0‘!9{;5 - triiot deeds: T Al sumn. socured by said trust doad .
ave been fully. paid and satistied:; You hereby ate dirgciad, on’ payment td you ol any guris owing to you ‘undet the lorms. of sald trust doed or -

pursuant to statuls, to cancel all ovldances: of. indebisdness’ secured. by aaid’ trust deed (whish are dolivered 1o you horewlth togother with-sald

trust ‘deed)- and, to. reconvey.: without - warr nty. 10.the. parties “designated Ly the tormin of waid’ trust, deod the’ osiate: now. held by you undor the :
same:i g e . e LR T P It L R

tien, Beneticiary




