FA RMS: S

ortgagor and lhe Adm' mtrator of t}}e Small Business Admi istration, an agency of the
; Government of-the’ Umte States of Amenca (hereinafter” referred to as mortgagee), - who maintains an 'oﬁice amd '
: place of busmesa i o

v

E'The ka'and'the S> EXCEPT that portlon lylng Westerly
,~and Southwesterly of the County Road

)The W¥ and the SWPSEL EXCEPT portlon descrlbed in Deed
:ﬁ,Volume 275 at page 473 R

‘Section 29: - _’7’I'he N the SE% EXCEPT portion
: i 'Deed Volume 275 at oage 473

_Q?LThéTNEL XCEPT portlon descrlbed 1n Deed Volume 275
C at paqe 473'4f“ O : (TS L

; ¥the W%Ek EXCEPT portlon descrlbed in Deed
;Volune,275 at page 473 . o

St e Wll]amettc "b'lér.ifdli‘c\:n‘, S
‘1n the County of . Klamath, State of: Oregon“ S R L

Sectlon 3 : ”ovennmentNLot 1




. rii b
To"elher with and: mcludm" all buddm
Cing,. venhlalmg,Frefugeratm" ati) li : ) , ortg:
declarmv hat it ig intended tha t ‘, -herei ated, s} be:.deeme , te ve en: p 'entl in-
stalled as part. oﬂthe really s nprov lents now, . or ter. exi o sithe hereduaments ‘and::
appurlenances Vand all i reu to belongi - anywise appertamm" :;nd the reversion and re-
KFHRE m; ' ‘rights of puon, ‘and the rents, j and proﬁts of the above

uU ‘seizad ‘arnd Ponsdass Y ‘and’éonve
| encumbrances excepl. ercinabiove reci 5 and. that he hereby
in interest to w ant' und defend the K aid thereto and ever part. thereof a
FRATE 0o ey P
- thg:laxms of" all Personis Whonisoese : Tk :
is glvo'

o in lhe pnn(. pui sum of § 35

4
'HORSE FARMS II

9"7 ( —73) Pravlnu- Edhlouu are Ob

U8 Govessacay mninna_orncg;|W3—0-49§-|76




5 all. ﬁxtuxﬁes ncludmn
efrigeralin o mcmerahng,
dcclarm-r lhal iLis/intended ha

! chll)’l),iand all mprovement:. ¢
: appurl nances and all other rights thereunto be]ongl_l ,-or in
A

frémainder dnd remainders, all: rights
TOEY L

the. morl"agor hereby,
l(.emed toshave. been: p(,rnmncnll) -in-

g property. that the’ aame la

rs Jat the 1 cumbrances ‘éxcept as:h rei ' e re nnd lhnl he hereby bmds y
hnmsell"m'd ‘his succeaa B in i terest'to wurrunl and llcfcnd tho title af rcu id ll creto and. evcr) purt thrrrof ngnmsl
the clnuns oﬂnll penona whomsoevcr P




Forka Hraae]

He wxll pay all taxes,

h etpens s and. fees
Covini
rne

fé'indebledngas B

) hﬂ » PR

Thc T {_,hm created: b) this co :
sor, e‘{tensmn of the time of payment of the mdcbledncsb evldenccd by saxd pronnsqor) Tnote or any pnrt t} 1crnof

'mortgaaee maj from nme to tlme requlre on’ the 1mprovemenis'now or hereafter on =ald properW' and:
will ‘pay promptly ‘whe: due' any: premiums’ therefor. All insurance shall be arned in companies’ acceptable
to mortgagee and the pohcles and renewals. ‘thereof shall’ be held by mortgagee and have attached thereto
loss payable clausea in: favor of and in form 2 ceptab]e to the mortgagee. In event of loes, mortgagor will give
lmme»dlate notice in, wntmg 1o, mortgagee, and -mortgagee may make ‘proof of loss if not made promptly. by,
mortgagor, and each insurance company. concemed is hereby. authorized and directed to make payment fo! uch
loss directly to mortgage > instead of to mortgago d mortgagee_jo! tly, and the insurance proceeds; or.any:’
part ;hereof .may be apphed by mortgagee ‘at its option either to the‘reducnon of the. indebtedness hereby,
secured or to. the restoratlon or repaxr of the propett , damaged r deslroved In event of. foreclosure of th

mdebtedness secured hereby, all

will permlt, ;:ommu, or_suffer:no wasts,, 1mpa1rment, 1 'd propert) or- any part the eof
in' the ‘event of failure of the mortg gor.to I\eep the bulldmgs sald premlses and those erected on’ sald
premlses, or lmprovements the reon,

T pres rvatlon thcreof and th fu]] amount of each and every such pa‘v ment

h. He w1]l not volunlarlly creale or permll to bc realed gamst thc
an) hen ‘or iens nl'erlor or 5upermr to the hen of this morlguge:wuhoul the wrutcn conscnt of lhc mort- -
“gage nnd further; he will keep and maintain the sam¢ free from the claim ol all .persons eupplymg lu.mr or:
onstrucllon ‘of any zmd 11 bulldmus or 1n1provcm<,nls now l)emg crcclcd or to: b(, l.r ed on'

et

lvrob? Tern i ‘ nurlgu';; ;rig: : Al pmpc-rlv, at llw oplum nf the
murlgngee orhia un”l;,nu (it-huing ughwd llml the xnnurlgugnr whisll: bnve such rn.,ht mm! clrfuu!l) ”]mn any
default; the morlgugee shiall‘hécome thé owner of ull of} the;yents and pro(n
: for the mdcbtednc% su:urcd hereby, with lh(} ?Ql! io. nter, l)(lllr“l(l propu‘t} for hc 'pur

This instrument shall opcrulbgnn 3

uridy
such’




1 \3 3 The mor!gagor covenants and agrees that
lue, :

’Aadvertlsemem not less than
durmg each of said four weeks in‘a newspaper publi 'hed or dlstrlbuted in the ¢ count} wlnch said propertv

is situated, all othe ouce bemg ‘hereby waived by the mortgago saxd mongagee, or any" person on
behalf of said mortgag'*e, may bid thh the unpmd indeb '(}ness e denccd id:note).-Said sale shall be
held at or an the property to'be sold or'at the Federal, Lcounty, or city. courthouse for the county in which the
roperty .is located. The mortgagee is hereby auth" 1zed to execute for and onbeha]f of the mortgagor and 10’
deliver to the purchaser at'such sale a- sufﬁcxent conveyan ty, wh h conveyance shall contam,
recitals as’to the happenmg of . lhe_default uponwhich the " execunon of the power of sale’ herem gramed

s 'depends, and, the said mortgagor. hereby consututes‘and appomts the mortgage ‘or any agent or ‘attorney of the

mortgagee, ‘the: agent -and attomey Ain recitals-and to ‘execute sald‘

effectual to bar ali equity or
: a]] of whlch are herebv

; \
onis of law. npp.:cahle to_tenants. ho]dmg
oupled hlth an int rest. and areir

old a! a judx(:lal foreclosure salv or. pursuant to the’ power of sa]e hereinabove:

roceeds are ‘not;suffic : ) { ured by thl instrument and. evxdenced by
~mortgagee wxll be ent:tled to a deﬁcxency udgment for the amount of the deﬁcze

] pald:by the ‘mortgagee shall be added to and become a- pa
mdebtedne=s evxdenced ‘rb) 1

zzrgr—vc:’l BUT I’CV‘EIEQ P
: and 1ens and 1e costs,P

: rties hereto. Whenever used, th ‘smgulargn'
singular; and the use of any ‘gender shall include all genders. ' LR

8. No waiver of .any covenant herein or of the ob]lgauon
waiver of the terms hereof or of the hote secured hereby

aIn C‘O‘I’I}p : T i :;x *-Jilfd
; ﬂﬁiéds;] lh R “S‘r

genblc; lwl L

able,s

his natrument.




ny.written notice to be issued to the mortgagor pursuant to the provisions of ﬂm msimment shnll be ad
dreaaed to the mortgagor at “Box:1 065 Bonanza s : :

ed;before.me John R1chards IV and E]
dualsidescribe
edded:itha they'sggne
sandipur ’ses ther‘em m nt1oned
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