STEVENS-NESS LAW PUBLISHING €O., PORTLAND. OR. $7204

62750

| THIS TRUST DEED,

made L. ... 14T—L\lday of... FELH ZUNLj "7, betwoen
Christine.E. Phaeton . ... ... e, asGrantor,
Mowt tain Title COMPAIY . ..o oo seseeee oo , as Trustee,
Wil" fam K. Kalita .. S , as Beneficiary,

' :  WITNESSETH: L . o

Grantor irrevocably. grant: bargains, sells and-conveys to trustee in trust, with bqwer of séfe, the property
.. Klamath *.Coun v, Oregon, described as:.. : ) o

Al

W(S'e'ze Exhibit '

‘together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
_tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of éach agreement of grantor herein contained and payment of the
Thousand. . Three 'Hund-redi-‘.and...OO./.l»OO mmmmmmmm e ot — oo == == = —Dollars, with interest

‘sum of’.Two_ !
“thereon according to' the terms of ‘a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
“final payment of principal and interest heéreof, if not sooner paid, to be due and payable ... ec L1903
‘The ‘date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or anv part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become, immediately. due and payable. .
¢

The ‘bove d iy rrently used 'féi""h's;'rizhlﬁural,' timber or gfdiing purposes.

I To protect thé security ‘of this‘trust!deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1..To. protect, preserve-and maintain “said.property in good diti granting any or creating any restriction thereon; (c) join in any
‘and repair;. not :ta; remove or_demolish any. building_or. improvement _thereon;. subordination_or_other. agreement allecting this deed or the lien.or. charge
not to commit or. permit any waste ot said-property. - - thereof; (d) reconvey, without warranty, all or any part ol the property. The
v2::To “complete .or . restore promptly:and: in good and workmanlike Arantee in_any reconveyance may be described as the “person or persons
manner-any_ building or ‘improvement "which may, be constructed, damaged or Iegally entitled thereto,” and the recitals there’'n of any matters or lacts shall
destroyed thereon, and pay when due*all costs lncurred thérclor. be conclusive proof ot the truthlulness thereol, Trustee's lees for any of the
. 3. To comply_with_all laws, o:dinances,. regulations, covenants, condi-  3ervices mentioned in this paragraph shall be not less than $5,
tions -and restrictions allecting said property; il the beneliciary so requests, to 10. Upon any decfault by grantor hereunder, beneliciary may at any
join in ing such fi ing n pursuant to the Uniform Commer- time. without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary ‘may require and to pay for tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made the indebfedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching:agencies-as may .be. deemed desirable by the¢ ~erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - Tt Lo ) issues and profits, including those past due and unpaid, and apply the same,
A 4. To provide and i ly ~maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
. niow or hereafter erected on the said ‘premises against loss or damage by fire . ney's fees upon any indebtedness secured hereby, and in such order as bene-
“‘and such other hazards as the beneliciar: from time to time:require, in . ficiary may. determine. .
an amount not less than $. ..., writfen in - 11. The entering upon and taking possession of said property, the
. J & ble to .th € s 7 payable to the latter; -all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance.'shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any.reason to procure any such insurance and o .. property, and the application or release thereot as aloresaid, shall not cure or

deliver said policies to the ‘beneficiary -at least filteen days prior f{o the expira- waive any default or notice of default hereunder or invaiidate any act done
tion of any policy of insurance now or herealter placed on said buildings. pursuant to such notice.

the beneficiary may procure the same at grantor’s expense. The amount 12. Upon default by granfor in payment. of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance of any ngreement hereunder, the beneficiary may

ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option ol beneliciary the entire amount so collected, or  and if the above described real property is currently used lor agricultural,
any part thereol, may be released to’ grantor.”Such application or release shall  timber or grazing purposes, the beneliciary may proceed (o fureclose this trust
not cure or waive any delault or.notice ot default hereunder or invalidate any deed in ‘equity, as a mortgade in the manner provided by law for mortgage
act done pursuant to such 'notice. ! . . : foreclosures. However if said res” property is not so currently used, the bene-
.. 5. To - keep. said premises iree from construction l'ens and:to pay all  ficiary at his election may prc ed to foreciose this trust deed in equity as a
taxes, assessments and cther charges that may be levied or assessed upon or " 'mortgage or direct the trustc (o foreclose this trust deed by advertisement
against ‘said 'property. before. any -part .ol such taxes, assessments and other  and sale. In the latter even’ the beneficiary or the trustes shall execute &nd
charges become past due or ‘delinquent and promptly. deliver receipts therefor  cause to be recorded his w .fen notice of detault and his election to scll the
to beneliciary; should the grantor lail to make payment ol any taxes, assess-  5aid described real property to satisty the oblifations secured heseby, where-
ments, insurance: premiums, liens or ‘other_charges payable by grantor, either  ypan the trustee shall fix the time and place of sale, give notice thereol as then
by direct payment or by providing beneficiary with funds with which to  required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, benel.xcnap- may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so paid, with inferest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement-and sale
hereby, together with the obligations ‘described in paragraphs 6 and 7 of this  then after default at any time prior to five days before the date set by the
trust deed, shall be added to and become a part of the debt secured by this . trustee for the trustee’s sale, the grantor or other person so privileged by
. trust deed, without waiver of ‘any rights arising’ from’ breach of ahy of the ' QRS §6.760, may pay to the beneficiary or his successors in interest, respec-
:covenants_hereol and for such payments, wth interest-as aforesaid, the prop- - tively, the entire amount then due under the terms of the trust deed and the
erty “hereinbelore :described, as well .as the. grantor, .shall be bound to-the.. obligation secured thereby (including costs and expenses actually incurred in
same  extent. that they are bound for the payment ol the obligation herein. enforcing the terms of the obligation and trustee's and atforney’s fees not ex-

described, and all such pay shall be i ely due and payable with-"" ceeding $50 each) other than such portion of the principal as would not then
“out notice, and the nonpayment thereot shall, at:the option of the beneliciary, - pe due had no delault occurred, and thereby cure the delault, in which event
‘render all .sums secured. by this, trust deed ly .due and ole_and - g foreclosure pr dings shall be dismissed by the trustee.

constitute.a breach ol this trust deed.. .. R . . . 14. Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all Costs, lees and expenses of this trust including the cost ' place designated.in the notice of sale. The trustee may sell said property either
of title search'as well as the other costs' and expenses of the trustee incurred  jn one ‘parcel or_in separate parcels and shall sell the. parcel or parcels at
in connechon.thh or in enlorcing -this obligation and trustee’s and attorney’s auction to the -highest bidder lor cash, payable at the time of sale.” Trustee
fees actually incurred. . . " . shall deliver to the purchaser its deed in form as required by law conveying
7. To- appear in and defend ‘any action or .proceeding purporting 0. (e property” so sold, but without any covenant or warranty, express or im-
atfect the security’ rights or powers ol ‘beneficiary or trustee; and in any suit,  plied. The recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneficiary or trustee may appear, including of the truthfulness thereol. Any person, excluding the trustee, but including
‘any suit for the foreclosure ot this degq.'tt') pay all ‘costs and expenses, in-'  (pa grantor and beneliciary, may purchase at the sale.
cluding - evidence ol title and. the beneficiary's or.trustee’ s attorney's fees; the 15.-When trustee sells pursuant to the powers provided herein, trustee
- amount. of -attorney's. lees mentioned in this paragraph 7 in all cases sh Il be  pany apply the proceeds of sale to payment of (1) the expenses of sale, in-
fixed by the trial court and in the event of an appeal lrom any judg or " cluding the comg ion of the truster and a reasonable charge by trustec’s
decree of the teinl court)” drantor Il‘n.lhrr adrees fo pay such sum o the aps " arigrney, (2) 1o the obligation secured by the trust deed, (3) fo all persons
,mu:.(o court .shall adjudge ¢ ax the ¥’ Or trustee's atior having recarded liens subsequent to the interest ol the trastee in the trust
noy's fees on such appeal. deed a3, their interests may appear in the order ol their priotity and (4) the
1¢ is’'mutually -agreed’ that!? L Vo ‘surplus,’ il any, to the grantor or to his successor in interest entitled to such
8. In-the évent that any portion or all ol said property shall:be taken . .surplus. - -
under the right of emi ol in or cond. i bencliciary shall have the . .. . 16. For any reason p itted by law & iary may from time to
right, il it so elects, to require that all or any portion of the monies payable time appoint 3 IUCCEIWIr O MUCCEssOrs 10 any trustee named herein or to any
as compensation lar such taking, which are in cacexs of the amount required successor trustee appointed hereunder. Upon such appointment, and without
to pay all reasonable costs, expenses and artorney’s fees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred by frantor in such proceedings, shall be paid to beneliciary and powers and _dutics conlerred upon any trustee hercin named or appointed
applicd by it lirst upon any reasonable costs and expenses and atiorney's fees, hereunder. Each such appointment énd substitution shall be made by weitten
both in the trial and Hate courls, sarily paid or incureed by bene- instrument executed by beneliciary, containing reference tc this trust deed
ficiary in such proceedings,. and. the balance applied upon the indebtedness _ and its place ol record, which, when recorded in the ollice ot the County
secured hereby: and. drantor ngrees, at its own expense, to take such actions Clerk or Recorder of the county or counties in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive proal ol proper appointment of the sucCessor truslee.
pensation, promptly upon beneliciary’s request. 17, Trustee accepts this trust when this decd, duly eiwuted and
9. At any time and from time 1o time upon written request of bene- acknowledged is made a pubdlic record as provided by law. Triniee is not
ficiary, payment of its fees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under anv oider dend of
endorsement {in case of tull reco 'y %, for ion), without atlecting trust or of any action or proceading in which drantor, benelnaary or frusfee
the liability of any person for the paywmeni of the indcbtedness, trustee may . shall be a party unless such action or proceading is broudhe dy trustee.

NOTE: The Trust Deed Act provides. that the. trustee hereunder must. be either an attomey, who is an octive member.of tha Otegon State Bor, o bonk, frusr company
or savings.and loan association” authorized to ‘do buslaess under the lows of Oregon or tho United States,” o title insuranze :ompany authorized to insute tile to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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S :’vThé_ graritor ',cdve'r‘zaht"s‘iand' égressbtdandFWith“tirzé kbenefirci;"zry and those claiming under him,
fully-seized-i. -fee-simple of-said-described. real-property-and -has

that he is law-
a-valid; unencumbered title thereto C

and 'that_'hle"will warran:t and,fq‘réver{dei»én.d i‘hé sa:he égainst all :pérsons whomsoever.

" The grantor warrants ikat the proceeds of ths loan represented by the above described note and this trust deed are:
(a)* ‘primarily - for grantor’s: personal, family, household

" .This deed applies to, inures to the benefit ot _and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr fatives, > s ‘and ‘assig The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not -named as a beneficiary herein, In construing: this deed and whenever the context so requires, the

line dender incl des the feminine and the neuter, and the singular number includes the plural.

. IN WITNESS WHEREOF, said grantor has hereunto set his hand the d.

ay and year first above writter.

EE RN T e - ERY <Ry 2% B . . .
* IMPORTANT NOTICE: Delete, by-lining aut, whichever warranty {a) or tb) is - ')( %{/ g 701 /L‘ ,
not. applicable; if warranty (a) is  applicable and the beneficiary is a creditor s e AL 45«4 e R e 2 g B 2 o 7t
orsuch word. is. defined :in. the. Truth-in-Lending Act and. Regulefi .2, the Christine E. Phaeton
beneficiary MUST ‘comply with ‘the Act and :Regulation by making required -~ .
disclosures; for_this_purpase, if thie instrument Is to bo o FIRST tien to” finance | "

the - purchase: of o dwelling,-u‘se’S!ovenl-Neu Form.No. 1305 or. equivalent;
ifthis instrument is NOT to be a first lien; use*Stevens-Ness Form No. 1306, or
quivalént.” If ¢ mpliance. Qvith;.i_!he Act not_required, 'disregard’ this notice,
s f the’abave Is a corporatian o : e
use’ the iar_rg ‘of uckqo‘wladg’q‘en[ opposite.)

iQRS 93.490) : L N

REZONS C: " | STATE OF OREGON, County of. S PANE

“Conndy ot San Franeisco - :3"'f B e S T . .

Febr ATy 14 o '19 79 P ly appeared .. .. ... ..and
| TERTYY et ihe ghpve mamed...o || ot one tor the other, did say ihat s enly sworn,

R i T T R - el --president and that the latter is the

--secretary of........ .. .. ..

STATE OF BKMGON California) =

B [

; T i ¥ A " ; VUl . - . . e . , a cd(poration,
?;d acknowledgedﬁ{he foregdoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
er. .. . ; of said corporation and that said instrument was signed and sealed in be-
ol 3 e p . . .
v untary @ct and deed - half of said corporation by authority of its board of directors; and each of
AN . . - them acknowledged  said instrument to be its voluntary act and deed.
e - Before me: .

~(OFFICIAL

b 2 M y'ti:ommz’ssion.éipires s
ST OFFICIAL SEAL
Bt R .- ADOLFO " MAJEWSKY ..
!ﬁﬁéﬁ% - NOTARY pupyjc- XY
¥ w7 SAN. FRANCISCO  COUNTY -+
S ycomm.-expirds“.!UN»l{;‘-an'

RN N .
REQUEST FOR Full RECONVEYANCE .
'700‘59.,‘365 ?mndsc&, CA 94”0 . To be vsed only when obligations have Eesn paid.

without warranty, “to the parfies
nd documénts to "

Beneficiary T

before will be made.

TRUST DEED : STATE OF OREGON

{FORM No. 881)

STEVENS-NKSS LAW PUB, CO., PORTLAND. ORK.

S§8.

County of .

I certify that the within instru-
was received for record

" SPACE RESERVED
. ... FOR in book.,
Racénnzn‘s.usz: Lo ;,,a_s»_i"il‘e/.re‘e{ 4L
. . Record of Modxtga
Witness

Benoliciary

County affixed,

AFTER RECORDING RETURNV‘TVO
Winema Real Estate”

PO-Box'376 -
. OR . 97624

Chiloquin




Exhibit "A"

The following described real-property in Klamath County, Oregons

Lot(s) > , Block 2 , WOODIAND PARK, according to the official plat
thereof on file in the office of- the County Clerk of Klamath County, Oregon,
TOGETHER WITH an undivided 1/88th(s) interest in 2 parcels situated in Lots
1 and 2, Sectton 15, Township 3% South, Range 7 East of the Willamette Mer-
i1dian, Klamth County, Oregon, moxre particularly described as follows:

Parcel A:

Beginning at the Northwest corner of said Section 15, Township 34 South,

Range 7 East of the Willamette Meridian, and running thence along the North

1line of said Segtion‘North 89° 42' 15" East 400.0 feet; thence South 62.42 feet;
thence South 46° 57" 20" West 408.82 feet to the Northeastexly bank of the
Williamson River; thence following said river bhank North 3?° 53' 20" West

136,90 feet; thence North 16° 33' West 60.98 feet to the West line of Section 153
thence Northerly on said Section line 172.92 feet to the point of beginning.

Parcel Bt

Beginning at the Northwest corner of Section 15, Township 34,South, Range 7
East of the Willamette Meridian, and running thence North 89 y2' 15" Best
400.0 feet along the North line of said Section 153 thenge South 62.42 feets;
thence South 50° 43'50” Bast 453,16 feet; thece South 76° 17" 30" East 886.79
feet to the true point of beginning of this description; thence South 35°

56" 30" West Ll6.55 fegt to a point on the Northeasterly bank of the Williamson
River; thence South 45 32" gO'_' East 84.00 feet; thence North 4° 52' 10" East
411.58 feet; thence North 34°-25" 40" West 156.01 feet, more of less, .to

the true point of beginning of this descriptlon.

. -

rATE OF OREGON; COUNTY OF KLAMATH; ss.

Mountain Title co. o

“ 1ed for record at request of

g _ZQL}}_ day of __February A D. 1979 o29:38clock M., o

v (ecor.ded in Vol - M79___, of __ Mortgages ______ onPage 3814
’ W D, MILNE, County Clers

s
5
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Bv (S
Fee $9.00 T




