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" THIS CONTRACT, Made this._.. |3~ day of.. :

~Donald E. Bailey.and. Gary.Hook. . '

ary oo, 19279, between

i B e B e s RS e Héreinafter called the seller,
David J.. Zumbrp gnd Ona. Zumbro, husband and wife,

S ——r.4

LA AT et e e A i et e T , hereinafter called the buyer,

i+ <o -WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
" seller agrees to sell unto the buyer and the buyer agrees to purchase -from the seller all of the following de-
scribed lands and premises situated in... Klamath  _ _ County, State of..... ... Oregon . to-wit:

i
i

% The E&SéSE&NW%NW% Section 27, Township 34 South, Range 7 East of the
i VWillamette Meridian, in the County of Klamath, State of Oregon.

Subject, however,:;o;thegfollowing: i
‘177 Rights’ of ‘the public in and to any portion of said premises lying i
. within. the limits of .roads .and highways.... .- . :
9. "Reservations and.restrictions,. including the .terms and provisions

..thereof, contain2d in.Land.Status Report recorded October 14, 1938 in
""Book 304" at page 636, Deed Records. .= o

~3: " ‘Reservations of  276f 'all minerals, including the terms and provisionsg:
~:théreof ; as-disclosediby :instrument R - S P
~Datedr .+ oo o Maysll, v1970¢ . o ot L
L Recorded : “'May-19, 1970 - Book: =M=70 Page: 3980 ;
== Reserved by - .: Inez Weeks Hunter ,
<~ 4. FEasement agreement, including the terms and provisions, thereof,

‘?~,‘datedectobér_ZS;~1978,xrecorded‘00tober 26, 1978 in Book M-78 at page.
(For continuation of this document, see, revierse side-of this contract.)

for the sum of..Six_thousand.five hundred:and no/100===-=Dollars r55.500. 00 ...0

(hereinafter called the purchase price), on account of which .One. thougand. f ive hundred and.no/100

5 -Dollars ($.1.,.800.00.) is paid on the ‘éxecution hereof (the receipt of which is hereby acknowledged, by. the ;
 “seller); the buyer agrees to pay the remainder of said purchase orice (to-wit: £5,000,00.__. ) to the order

: of the séller in‘monthly payments of not less than. =~ "=:. : o F
“Dollars (830,002 ) each, .QX..MOTre, Drepay

279 FEB 20

> payable on the 15th day of each month hereafter beginning with the month of..

" .and continuing until. said, purchase_price is. fully paid. All of said purchase pricé’ may be paid at anj' 'tiri{é;
- . . f N K - . . o o7 U e AR ; -
~“all 'deferred ‘balances of said purchase price ‘shall bear interest at the'rate qi....A../ per cent per annum from

close. of escraw,. 1979, until paid, interest to be paid....... ~monthly w fn e

""the minimum monthly payments above required. Taxes on said premises for the current. t‘é};r’ year-shall be ﬁro-
rated between the parties hereto as of the date of this contract. ' e

_The. buyer warrants to and covenants with ‘the seller that the real property described in this contract i
*(A) primarily for buyer's personal, family, household or agricultural purposes, .
. (B-)—-ln-an-n‘am‘tﬂion—oo-‘omil.buyua-a-nalu:al.m}-&.‘u—Muuu—mﬂ:ﬁdqup“}ﬂ-{h&aﬂd&ukﬂanﬂM

. ... The buyer shalt ke entitled to:possession ol said lands on . ...clos AN i s 19.79.. and may retain such possession so long as
he is not in delault under the terrs ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter
erected, in good condition and repair and will not sufler or permit any . waste or strip thereol; that he will keep said premises lree lrom mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney's lees incureed by him in defending against any
~~ such’ liens; that ‘he will ‘pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any. part thereof became past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount
not_less ghl}nl} lnsurable invaaq':g"n%sy or companies satisfactory to the scller, with loss payable first to the seller and then o the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the scller as soon as insured. Now il the buyer shall. lail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the sclles may da 30 and any payment so made shall be added

“ ‘to. and becomie a part of the debt secured by this contract and. shall bear interest :at the. rate aloresaid, without waiver, however, ol any right arising to ¢

the seller for buyer’s breach ol contract. ) X - i

= B
Q

The seller agrees that at his expense 'and within . - 30 days Irom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase ‘price) marketable title in and to said premises_in the seller on or subsequent fo the date ol this agreement,
save and ‘except the 'usual printed i -and the building and other restrictions  and easements now of record, il any. Seller also adrees that when

¢ -said | purchase price is tully. paid and .upon-request: and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying said ‘
premises’in fee simple unto the buyer, his heifs and assigns,"iree and clear of encumbrances as of the date hereof and free and clear ol all encumbrances
since said date placed, permitted or arising by, through or.under selier, exceptingd, however, the said easements and restrictions and the taxes, munici

liens, water rents and public chardes so assumed by the buyer and furiher excepting all liens and encumbrances created by the buyer or his assigns. !

(Continued on reverse)

12N e MPORTANT ‘NOTICE: Delete, by lining ‘out, which phrote ond which A} or ll) is net applicable. y {A) is applicable ond if the seller is
a creditor, a8 such word is defined.in the.Truth-In-Lending Act end Regulation Z, the celler MUSY comply with the Act and Regulation by making requi d discl
for this purpose, vse Stevens-Ness Form No.*1308 or simifor ‘unless the contract will become a first lien to finonce the puern of o dwelling in which event wie
Stevens-Ness Form No. 1307 or-slmiler, o G ey ity PR F . o E P

STATE OF OREGON,

SELLER'S NANE AND ADDRESS . |
p 5%

e,

e

Y

g e S e . at, o'clock .M., and recorded
BUYER'S INAME AND. ADDR PACE RESERVED
A p
Afier recording retuin tor ‘FOR ".‘ - on page ’ - oras
— O Sy H : ; ¢ v neconoens une . . . fE7T00l AUMIRET v »

s v merenenons e/ ENAME; ADDRESS SZIR.

Unti! o changs Is requested all tox statements sholl be sant to the following 'a.adr;li. e

A Q—“'{L/\&Bo,t‘:u'\ib\ 9

""" Recording Officer
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w.“Amlvif'r's'urideﬁlood and areed between sagpaitiu that time is of the essence .af this contract, and in case the buyer shall Iajt 10 make the payments
above required._ar any ol them, pu, Ctually within days of the time linited therefor, or tail 1o keep any ageeement herein contained, then the seller at his
i it (1) ‘to declare this contract null and void, (2) to declare the whole umpaid principal bajance of said purchase price with
and ; ayabls, (3) to withdraw said deed and other documents from escrow andfor (4) ¢n lorecioae thiy contract by suit in
all rights and inferest created or then existing in favor of (he Buyer as against the seller hereunder shall utterly cense and de.
ession of the premises above described and all other rights acquired by the buyer hereunder shall tevert to and rev
performed and without any right of the buyer of relurn, reclamation or compe,
tully and pertectly as if this contrace and such Payments had neyer been
' be' retained by ‘and ‘belong to said soller ag the
in case of such delault, shall have the right imm«linlely,
ediate possession thereol, together with all the itmprovemen
yer further agrees thas failurs by ithe. seller.at any time o
nder to enforce the same, aall any waiver by said seller
ol'any.'luclemvisiqn, ‘or a3 a’waiverof th. provision Baelf v

[RE N

The true and aceual consideratiors paid for this transler, stated in terms of doliars, is 36 1500' OO .‘@qunr,—rhrnmarmmidmm‘wm
Forimotud 5 Y7 or vl setinenr 0e-promrisedwi i

at it the context so requires,
lural, the masculine, ' in; and that &enerally ajf grammatical changes
made, molied to make the Provisions )fen.-ol apply qually to i indivi s,
. This agreement shall b'ad and inure to the benelit of, as the circumlllncu‘mny require, not only the immediate parties hereto byt their respective
" heirs, executors, administy vtor « perscnal re'pruenlalives,i BUCCEIZOrS in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporatiun, it has caused its corporate name to be signed and 'its corpofate seal affixed hereto by its officers
duly authsrized thereunto by order of its board of directors, :

~ -

able, ‘sheuld be deleted. Se,* ORS 93.030). -

STATE.OF OREGON, County of — e ) B,

,VPer‘xprgg{‘I;gi;apprea@d, . B — % J}
. T -who, being duly sworn,
himself and not one for the other, did say that the former is the

: : --president and that. ¢he latter is the

7 ‘?eéé_ed the foregoing instru- secretary of

o . i N

"rp_-,,wa°°f AN oo [t (SEAL)
N%ry’??&%\:&or Oregon _Notary Public for Oregon :

vllg Iﬁoiﬁz{m,"»wn ex;?xrgs . M y cemnu.ssf'op. expuesf ’

ORS 93.635zt'f)'v&l‘.‘inntrumcnu»contrnctlnk to convey fee.title to un& real pri)per!y. at a time.more than 12 months from the date that the instrument
i3 executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-

. ch- instraments, Or a:-memorandum thereof, shall be recorded by the €onveyor not later than 15 days after the Instrument js executed and the par-
ties are bound thereby, - . IR . s . - .

ORS 93.990(3) Violation of ORS '93.635 s punishable, upon conviction, by a fine of not more than $100,

24073, Microfilm
ingress and egress,
5.--As disclose
beentspecia
this:special 3 T the statu s .an _additional tax,
intérest;and;penalty,fwill‘beplevied for the numbe

special assessmentvwaS]inieffect,for the lang. ’

roadwaytpurpoﬁes;over‘ahd?aéross:aﬁsoffOot;wide:stri;’ N Alying
northe v..and parallel to the Southe i o '

Grantorsreserveqan‘easement,for?joiht.usurygof”the.roadwayand all other

TSVE OF OREGON; COUNTY OF KLAMATH; g,
tk%wikdfrecomiotrequesrnf ‘ransamerdea Title Co.

~is -20Eh goyof . F cbruary A D. 1979 atll:3240cid M on-

uly ré&brdgd In Vol _M79 , of —-.Deed.g_.__.__‘_‘_.-_ on Page 3829 v
T ; W= B, MILNE, County Clec-




