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. note. or notes. If the indebtedness secure
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v :.,».-:'I'HISTRUSTDEED,madethis..:‘-.,G;thlayof FebruarY1979bet\veen
. ........WILLI;,A.K..ERAS.ER.AND..MABK.F....E‘RAS.ER...Husband..a.nd.Wi.fe..:...............‘..r

.....................;......................................_.............asgrantor.WilliamSisempre,astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, h'fcofporation organized and existing under the laws of the
United States, as beneficiary; - ) e
: ST R S WITNESSETH: , ,

The grantor irrevocably grants, bargains, gells -and conveys to the trustee, in trust, with power of sale, the property in
.Klamath County. Oregon, dgscribed as: ‘

Lots 86 and 87, MERRYMAN'S REPLAT of vacated portion of 0ld orchard
Manor, according to the officia}ﬁplat_thereof on file in the office

of the County clerkréfxﬁlémaﬁth6uhty; Oregon, EXCEPTING THEREFROM
that po;tiqn_dedicated into Merryman Drive as-shown on the
dedicated plat. A o

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the -appurtenancos. tencments, hereditaments, rents, issues, profits, water fights, easements or privileges now or
hereafter belonging to. derived from or in anywise apperiaining to the above described promises, and all’ plumbing, lighting, heating. venti-
lating, airfcondifioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, togethor with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades. and built-in appliances now or hereafter installed in or used in connection
with the above described premises. including all interest therein which the grantor has or may hFeMMGW ime@salqbsemv}:
performance of c3ch agreement of the grantor herein contained and the payment of the sum of HUNDREBANDNO 100 —————=
($44.500.00) Dollars, with interest thereon according to the terms of a promissory nofe of even date herewith, payable to the
beneficiary or order and made by the grantor, principal and interest being paysble in monthly instaliments of $..... 426.20 commencing
—March. 20.: L1929

This trust deed shall further secure the payment of such additional money, acquisition of the property by the benetielacy after default, any balance remaining in the
as may be loaned hereatter by the beneficiary to.the grantor or others reserve account shalt be credited 1o the indebtedness, 1f any authorlzed reserve account
having an interest in the above described dproper'-f. as may be evidenced by 2 for taxes, assessments, insurance premiums and other charges is not sufficlent’ at any

by this trust deed is evidenced by  time for the payment of such charges as they become due, the prantor shall pay the
move than one nofe, the beneficlary may credit payments recelved by it upoR defielt to the beneficiary upon emand, and 1f not pald within ten days after such demand,
any of said-potea.or pact. of any payment on one note and part on another,  the beneficiary may at its option add the amount of such deflcit to the principal of the
o8 the beneticlary may-etect: obligation secured hereby. .

The grantor hereby .covenants to and with the trustee and the bepeflciary .- . . Should the grantor fail to keep any of the foregoing covenants, then the
herein that ‘the said: premises and - property conveyed by this trust deed are beneficiary may _at its option carry out the same, and all its expenditures there-
free and clear of sll encumbrances and that the grantor will and his heirs, for shall draw int te specified in the note, shall be repayable by
t, and tors shall warrant and defend his said title thereto  the grantor on de! red by the lien of this trust deed. In
agaipst the claims of all p h . . . " this connection, the beneficiary s he right in its discretion to-complete

- - any Improvements made on said premises and also to meke such repairs to said
ants and agrees to pay sald note according to the terms property as in its sole discretion it may deem uecessary or advisable.
‘gll_taxes, assessments and other charges levied against :

H p said property free from all encumbrances having pre- The grantor ordinances, regulations,
cedence over this trust deed; to compiete all bulldings in course of construction  covenants, conditions and res! i H sli costs,
or hercafter constructed on sald g]remlses within six months from the date fees and expenses of this trust, i . as well a3
hereof or the date construction is hereafter commenced: to repair and restore the other cosis and expenses of the trustee jon with or
promptly and in good workmanlike manner any hu'.ldlng or improvement on 3 < actually incurred;
sald property which may be damaged or destroyed and pay, when due, all d defend i to atfect the secur-
costa incurred therefor; to allow beneficlary to inspect sald property at all ity hereo y all
times during construction; to replace an work or materials unsatisfactory to costs nnd- expenses, i
beneficiary within fifteen days after writlen notice from beneficiary of such reasonable sum to be tixed by the couri,
tact; not to remove o destroy ani bullding or improvements now or hereafter  which the beneficiary or trustce may api car and suit brought by bene-
constructed on said premises; to keep all buildings and improvements now or ticiary to foreclose this deed, and all sald sums shall e secured by this trust
hereafter erected upon said property in good repair and to commit or suffer deed.
no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously insured against loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish

not less than thi original principal sum of the note c;r ott;llig:ﬂon any further statements of aceount.
, in a2 ar ('-,“oeene-
B rer hle origi;mlfpolicy g( t?tl:sml'):mce in correct form and with It is mutually agreed that: ~ .
Vi s payable clause in favor O e bene! - .
.ggmu;x lf;sm_ pu," e Emdfa‘ p],cg of business of theé bene! 1. In the event that any portion or all of said property shall be taken
teen days prior to the effective date of any such licy of Insurance. under the right of eminent domain or condemnation, the bene iciary shall have
said policy o}, insurance 1s mot so tendered, the beneficiary may in its own the right to prosecute in its own name, appear in or defend any ac-
Hiscretion obtain insurance for the bemefit of the beneficiary, which insurance tion or procecdings, or tc make 20y p or_settlement In connection with
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained. - 3 s compensation for such taking, which are in excess of the amount re.
all reasonable.costs, expenses and attorney's fees pecessarily paid -
That far éhe st ‘o!f d)p;}guﬂd!nz ngu{arlyassfeossr the prompt pament of a%)ledtus, and apg;?gd gyt?: t%::: !S;rml: ::;hrg:;sonable oos!t.‘;‘l:ngc iy w"::!edb::teofll':i:{{
;‘:sr‘;';s m‘s' - gorernment while ?hakfled s s:gmaézigﬁggmgﬁveegz;ﬂor 88'%- foes newrssarily paid or incurred by the beneficiary n such proceedings, and tyixe
Pf the lesser of the origipal purchase price pald by the gramtor at the time the lown W3S balance applied upon the indebtedness secured hereby; and the grantor 8grees.
made or the benefielary’s or of the property st the time tbe loan at its own expense, to take such actions and execute such instruments as shall
e made, grantor will pay to . he monttly parments of be necessary in obtaining such compensation, prompily upon the beneficiary's
Drmdpab nndm:melrest. paable kugipe:l ligation secured berefy request.
on the date tallments o0 pr. 12 2, At any time and from time to time upon written request of the bene-
< sett : : -
of the taten, sseaments, S e 12 o aveble v . paymiaat of it fee snd presenteton 2 oy 200 I affecting the
respect Lo sald property within cach succeeding three yeais while s in gor the payment of the indebtedness, the trustee may (s)
effect as estimated and directed by the bencllelary. Beneficlary shall pay to the grantor or plat of said property; (b) joln in granting
interest on sald amounts at a rat Ihan the bighest rate suthotized to bo pald SLE rictfon thereon, () foin in an subordipation
by banks on their open passbook a2 of 1. If such rate 1s less than or other agreenictt A tlen or charge hereof; (d) reconvey,
4¢/,, the rate of interest pald siall be 4. st shall be computed co th without warranty, all he property. The grantee {n any reconvey-
monthly balance in the sccount and shall be paid quatterly to the graniar by crediting be described as the persons lexally entitled thereto™ and
to the escrom account the amount of the interest due. e el 1s “i“,""’, 0{_ ant: gxm;ms fm' gam :Sh:r‘xl be ::<lmc\ulslwe'.h roof of th;
tuthfuloess thereof. Trustee’s fees for any o e services In s paragrapl
shail be $5.00. .
\While the grantor is to Ry any and ail tayes, sssessmienty atd etbe: charges leded
e e o to sy o 80 S e S o ew  comess sgitons sccurty, rantor erehy s, 9 BRI Sy
{nterest and 2also to pay premiums cn all insuraiice policies upon said properts, perty atfected by this deed and of any x;cr-o'nnl ypro erty Iocgted th:rcon e‘(K-tll
ments are to be made through the beneflciars, 2o aforesaid. The grastor lereby autbortzes  grantor shall dedault in the payment of any 'ndcbtgdn:)ss stcured hereby or in
the beneficlary to pay any and all tait, assessments and other charger leded of impoed  the performance of any agreement hereunder, grantor shall have the r m’w col.
‘ﬁ;‘t‘of”‘:“‘ :":;‘;“"“a’x:‘ ;;':ﬁm:‘;:‘:f&hh‘:“cgm‘:f i m‘{’;:"’,f furnished by the  lect all aut?h re;t.s. Is;uea.nmynltlu anld gro’gu ;u‘ned prior to d%huk as they
3 . ue and payable. Upon 2ny C¢! auit by the grantor hereunder, the beue-
in the amotnts shown on the statements earriers or their rep-
resentathes and to withdraw the sums the reserve secount, Al nm:;'d' :"l‘,‘l‘::\énnp:lrsniobi'h:‘ ;;:q::c;’a!‘::y
{f sny, established for that purpose. The granter agrees the beneficlary secutity for the indebtedness hereby secured, enter upon
responsilble for fallure to base any insurance wiliten or for any loss or damage growing sald property, or any part thereof, In its own name sue
out of a defect In any Imsurance policy. anid the beneflelary hereby Is authorlzed, In e tho rents, lssues and profits, including hose past duc and unpsid, and apply
event of any luss, o commromise and settle with any insurance company and to spply AnY  the same, less costa and expenses of operation and coflection, including reason-
sueh insurance receipts upen the obligations secured by this trust deed. In computlog the able attorney’s fecs, upon any Indebtedness secured hereby, and {o;such order
amount of the indebtedness for payment and satisfaction in full er upon ssle or other as the beneliclary may determine. L




4. The entering upon and taking possession of said Lroperty, the collection
of such rents, issues and profits or the proceeds of fire and other Insurance pol-
icles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or waive any de-
lmg'c orunotlce of default hereunder or lnvnlldn any act done pursuant to
such notice

5. The grantor shall notl!y beneﬂclsry in writlng of any sale or con-
tract ‘for sale of the above described Fm perty and furnish beneficlary on a
form 5up£ned it with such personal in rmatlon concernin g the purchaser as
would ordinarily be required of a new loan applicant and ahall pny beneficiary
a service charge.

6. Time is o! the essence of this instrument and upon default by the
grantor in %aymen', of any indebtedness secured kereby or In performance of any
agreement hereunder, the beneflciary may declare all sums secured hereby Im-
mediately due and payable by delivery to the trustee of written notice of default
and election- to sell the trust property, which notice trustee ahnll cause to be

3836

nouncement at the time fixed gg the pr The
dellver to the purchaser Ls desd in form as requlmf by law, emveylng thn gr_:-
perty so sold, but without any covenant or warranty, sxpress or

recitals in the deed of any matters or facts shall be conclusive Dmo{ ol
truthfulness thereof. Any person, the but the
and the beneﬂcrary. may purchuse at the ule.

9. When the Trustee selis pursuant to the powers provided herein, the
trustee shall apply the proceeds of -the trustee’s sale as follows: (l) To
the expenses of the sale Incl tise of the trustee, and
reasonable charge by the attorney. (2) To the obligation secured by tne
trust ed. (8) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their Interests appear fn the
order of their priority. (4) The surplus, {f any, to the grantor of .the trust
deed or to his successor In interest entitled to such surplus.

For any reason permitted by law, the beneficiary may from time to
time appoiut a SUCCessor or successors to any trustec named hersin. or to any

duly filed for record. Upon delivery of sald notice of default and to sell,
the beneficiary aba.ll deposit. with the truatee this trust deed and all promissory
notes: and hereby, whereupon the

| trustees shall ﬂx the time and place of snle and give notice thereof as then
required by Iaw.

7. .After ‘defauit and any time prior to five days before the date set

jby the Trustee for the Trustee’s sale, the grantor or other person so

prlvxleqed may pay the entire amouunt thcn dua under this trust deed and

he actually incurred

in enforcing the terms or tze obllgutlon and tmstecs and attorney’s fees

uot exceeding $50.00 each) other thar such portion of the principal as would
not then be due had no dufault occurred and thcreby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default'and giving of said notice of sale, the
trustee shall sell sald property at the time and piace fixed by him in said notfce
o! nle. el'.her u a whole or in le; arate parcels, and in such order as he may de-
bldder for cash, in lawful money of the
United Slau:u, p:{nble at uxe t’.me of. sale. Trustes may. postpone sale of all or
any portion.of said property Ly public. announcement at such time and place of
sale and Irom tlme to. time thereafter mny postpone the aple by pul llc an-

trustee appointed hereunder. Upon such appolntmezi and wit.lmnt con-
veyance to the successor trustee, the latter ghall be vcsted with all title, powers
and dutles conferred upon any trustee herein nar:zd or appointed hereunder. Each
such appointment and substifution shall be = .de by written Instrument executed
by the beneficiary, containing refereacs to this trust deed and its place of
record, which, when recorded in Um cliice of the county clerk or recorder of the
county or counties in which the pioperty Is situated, shall be conclusive proof of
pruper appointment of the succcsscr trustee.

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. ‘The trustee is not obligated
to notily any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, benefi iciary or trustee shall be a
party unless such nction or, proceeding is brought by the trustee.

12. . This dc:d appllcs to, lnurea to thc hcnem‘. of, and Linds all partiex

hereto, their heirs, devisee di rators, rx s, successors and
assigns. The term *bencliclary™ shau mean the holder and owner, Including
pledgee, of the note secured herghy, whether or not named as a beneflciary
erefn. In construing this dced and whenever the context so requires, the mas.
culine gender lncludes the lemlnlne and for neuter, and the singular number jo-
cludes the plural.

IN VVITNESS WHEREOF said grantor hcts hereunto set his hand and seal the day and year first above written.

"County of

THIS IS TO day of

February

Yl 4o

18 79 before me, the undsrsigned, a

(SEAL)

(SEAL)

nu,.

Jsed s 'I.AM— K. FRASER AND MA

TN

"or su:ld county and state, personally appedared. the within nemed

R, Hushand and Wife

S\ g“pe pem:& knoymcto be the 1dentiecxl individual S. named in and who executed the foregoing instrument and acknowledged lo me that
2 1 1 d 'ﬁx nne Ireely cmd volunlczrily for the uses and purposes therein expressed.

:H-Ul- l huve hereunlo set my hand and affixed my notarial seal the doy and y,

ar last above written.

)X/L&é/z

'ﬁctary Public for Oregon’
My commission expires:

M alda TS

‘TRUST DEED

Grantor

KLAMATH FIRST 'FEDERAL- SAVINGS
AND LOAN ASSOCIATION
Beneficiary
A¥er Reccrding Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

SPACE;

STATE OF OREGON
8s.
" County of Klamath ...

. I certify ‘that the within instrument

was received for record on the. 20th
day of February 19.79

(DON'T USE THis
RESERVED
FOR 'RECORDING
LABEL IN COUN-
TO TIES WHERE
USED.)

in book i “79.,.__...,__. on page 3835
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Wn. D. Milne
County Clerk" -

Deput'{

The underslgned is. the lequl ownor and holder of ali Indeblodness secured by the foregoing trust deed. All sums secured by said trust deod
have been fully paid ‘and satisfied.” You hereby are directed, on payment to you of any sums owing to you undor the terms of said trust deed or
pursuant to statute, to cancel all ovidences of indebtedness secured by scid. trust deed (which cre delivered to you herewith together with said
trust; deed) cmd lo reconvey, wiihout warranty, to the partles designated by the terms of said trust deed the estate now held by you under the

: I/(v!a'ni‘éf‘h ’Firs_t Federal Savings & Loan Association, Beneficiary




