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HIS TRUST DEED, made this.... 5th — , between
..Bary Rosentrater e XY i+, as'Grantor,
e K1aW ata--Lounty: - , as Trustee,
and Donald W EW » as Beneficiary,
WITNESSETH: L '

Grant(}{ irrevocably grants, bargains, sells and conveys fto trustee in trust, with power of sale, the property

in Klamath woeeeen.County, Oregon, described as: .., ’ SRR

Lot 26 in Block 79,mKiémath Falls ?EfésﬁlEstates}
Plat No. 4 as recorded in Klamath County Oregon

together with all and singular the t , heredit ts and appur es and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, .

Dollars, with interest
, i made by grantor, the

final payment of principal and interest héreof, it not sooner paid, {6 be due and ‘payable ... TR T SN L 2
The date of maturity'of the debt secured by 'this instrument is the date, stated abov. ich the tinal installment of said note
becomes due and payable. In the event the within described property, o interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. first havj i} i onsent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrume maturity dates expressed therein, or
herein, shall become immediately due and payable. . e
The above described real Property is not currenlly sed for agricultural, timber or grazing purpases,

To protect the security of this tryst deed, grantor agrees: Any map or plat of said property; (b) join in
intai; i i i triction thereon: (c) join ;
or | g ting _this deed or . the lien
(d) reconvey, without warranty, all or any part of the property.,

To complete or restore promptly and in good and workmanlike #rantee in any reconveyance may be describead as the “person or persons
manner any building or improvement which may be consfructed, damaged or legally entitled thereto,” and the recitals there’n of any satters or facts shall
destroyed thereon, and Pay when due all costs incurred therolor, be qonclua:vq prool of the truthlulness thereol. Trustee's fees for any o} the

3. To comply with all laws, ordinances, redulations, covenants, condi.  Services mentioned in this paragraph shall be not less than §5.
tions and lest.riclinn:ha{{tcting said property; if the beneficia 10. Upon any default by " grantor hereunder, beneliciary may at any
join in g st i i

-time, without ‘notice, either in person, by agent or by a receiver to be ap-
; v pointed by a court, and without regard fo the adeq

grop[e_;. gubl‘i‘q office or fic -we, it eby secured, enter

y  filin,
beneticiary.

ney's fees_upon any indebtedness secu

liciary may determine. -
- e, Written in 11, The "entering upon and ftakin, ssession of said propert v, the
y With_ loss payable to the latter; all - collection of ‘such rents, issg:s ‘and pmlils.g o‘r’orhe proceeds of ['I;e }z’md}odzer
the'benel:cmry as soon as insured; . L licies or jon or awards for any taking or damage of the
procure any such property,-and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

pursuant to such notice. .
r. . The amount 12. Upon detault by granfor in payment of any indebtedness secured
0 e policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the heneliciary may
ciary upon an, e hereby and in such order as beneficiary  dectare afl sums secured hereby immediately due and payuable. In such an event
may determine, or at option. of beneficiary the ratire amount so collected, or  and. the above described real property is Currently used lor agricultural,
any part thereof, may be reledsed fo drantor. Such application or release shall . fimber or grazing purposes, the heneliciary may proceed to loreclose this trust
' not cure or waive any delault.or notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law lor mortgage
act done pursuant to such notice, R . foreclosures. Howsver if said real property is not se currently used, the bene-
5. To keep said premises free from construction llens and to pay all ficiary at_his election may. proceed to loreclose this trust deed in equity as a
faxes, assessments and ‘other charges that may be levied or assessed upon Or  mortgage or direct the trustee.to loreclose this frust deed by advertisement
against ‘said property belore any: part of such taxes, elivornents and other,  and syle In the latter event the heneliciary or the trustee s

charges become past due or delinquent and promptly deliver receipts therefor, cause 1o be recorded his written notice of delault and his election to sell the
to_beneficiary; should the. grantor " ail to make payment of any taxes, assess-_ said described real Property to satisty the obligations secured hereby, where-
ments, insurance premiums, liens or other charges” payable by grantor, either upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing - beneliciary with lunds with which to required ‘by. law .and -proceed 5to foreclose this trust deed in the manner pro-

make such payment, benelicia{y may, at its option, make payment thereol, vided in ORS 86.740 to 86.795.

and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the beneficiary eicct to foreclose by advertisement and sale
hereby, todether with the o agraphs 6 an then after default at any time prior to five days belore the date set by the
trust . deed, . 2 s -; trustee lor the trustee's’ sale, the grantor or other person so privileted by
4 1 m breach of any of the .. ORS §6.760, may pay to the b liciary or his s in interest, respec-
wth ‘interest as '“'o"""d"”‘e‘l""P‘ " tively, the entire’amount then due under the terms of the trust deed and the
the grantor,. shall_be bound. to ‘the i i xes actually incurred in

ceeding $50 each) other than such portion of
be due had no deifault occurted, and thereby cure the delault, in which event
:all foreclosure p. di shall be dismi: by the trustee.
t of Lhis trust deed. . ET B gy s g PR 14. Otherwise, the sale shall be held on the date and at the time and
. - To pay all costs, fees and expenses’ of this ‘frust’ including the ‘cost place designated in the notice of sale. The teustee may sell said property either
of title ‘search as well as'the other-costs and expenses of ‘the trustes rocurted . in one parcel or in sepmiar porcels and shall sell the parcel or pascets s
in connection with or in enlorcing this obligation and trustee’s and attorney’s auction to the hig e " e time of sale. Trustee
feca actually incurred, s - s shall deliver to ¢ er ity i uired by law conveying
To appear in and delend. any action : 7} . varranty, express or i
! beneliciary ied. i i y matters of lact shall be conclusive proof
thereol. Any person, exciuding the trustee, but including
the grantor and beneliciary, may purchase at the sale,
15. When trustee sells pursuant to the powers provided herein, trustee
; 7 7 ' shall apply the. procecds of sale to payment ol (1) the expenses of sale, in-
fixed by 1 an appeal lram any judgment O cluding the compenantion of the trustee and a feasonable charge by frustee's
decree of the (rial court, -drantor further agdrees fo pay auch sum as the ap. attorney, ‘(1) to the obligation secured by the frusy deed, (3) ta all persons
pellate court shall adjudge teasonable as the beneliciary's ar frustee’s attor. having recorded liens subsequent 10 the interest Of the trustes in the feust
nev'n feos an such appeal. . . . o ded as their interrsts may Appear in the order of their priority amnd (4) the
It 1s mutually agreod thar: S : suephas, i any, o the granher oo fo MO MNP i inrerest entithed ro such
& In the event ehat ANV pArtin oF all of s.hid.nm,wfr shall be raken surphug, - : .
undes the cight ol ineny in . comd b beneliciaey shall Rave, the . 10, Foc.any teason permitted by law benvticiary may from time to
cight, it it s0 clects, i “ 17 ion of the monies payable time appoint a successor OF successors {0 any trustee named herein or 10 any
ch taking, which are in excess of the amount required BUCCessor Lrustee appointed hereunder. Upon such appointirent, and without
to pay all reasonable costs, expenses anmd attorney’s fees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to bencliciary and powers and dut’.s sonlerred upon any frustee herein named or " appointed
applied by it first upon any reasonable costs and expenses and attorney's fees, hereunder. Each _uch appointment and substitution shall be made by written
both in_the trial and 1. courts, ily paid or incurred by bene. instrument executed by beneficiary, containing reference to this trust deed
ficiary in such proceedings, and the. balance applied upon. the indebtedness . and its place of record, which, when recorded in the office of the County
secured hereby; and grantor agdrees, ‘at its own expense, - fo'take such actions Clerk or: Recorder of the county or counties in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive proof of proper i ent of the s trustee.
pensation, promptly upon beneticiary’s request. 17. Trustee 'accepts this trust when this deed, duly executed and
. At any time and from time. to time upon written request of bene- acknowledged is made a public record as provided by law, Trustee is not
liciary, payment of its fees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), withoue alfecting trust or of any action or proceeding in which grantor, heneticiary o trustee
the liability ol any person lor the payment of the indebtedness, trustee ey shall bo a party unless such action or proceediog ix broughe by trustee,

NOTE: The, Trust Doed Act provides that the trustea hareunder must be either on. attarney, wha is an active member of the Oregon State .Bar, a bank, tres company
or savings -and 'loan ussociation authorized 1o do business under the laws of .Oregon ‘or the United States, o title insurance company ‘authorized 1o -insire title to reqal
property of this state, its subsidiaries, affiliates, ogents or branches, or the United Statzs or any agency thereof.

.

—— —
s




- The grantor’coveqahi's ‘and agrées to and with the beneficiary and those claiming under him, that he is law-
seized-in fee simple- of said -described- real. property-and-has a-valid, unencumbered title thereto

jIr'u1>1_v
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!: and ‘that he will warrant and forever defend the same against all persons ul'homsoever.
f o
)

i

i The grantor warrants that the proceeds of ‘the loan represented by the above described note and this trust deed are:

B (a)* primarily for-grantor’s - personal, tamily, household- or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. - . o

. This deed applies to, inures to_the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and .assigns. The term beneticiary shall mean the holder and owner, including piedgee, of the

i} contract secuiod hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the

!l ‘masculine gender includes the feminire and the neuter, and the si gular number includes the plural.

|

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

I
i
I

or such: word is- defiried in the : Truth-in-lending  Act. and Regulation. Z, the Gary Rosentrater

beneficiary - MUST comply with" the: Act ‘and Regulation by making required ° e
disclosures; for this purpose, if this instrument is 1o be a FIRST lien #6 finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this’instrument is: NOT to -be a first lien, use Stevens-Ness Form No. 1306, or

equivalent, ‘1f compliance. with the”™ Act “not . required, disregard this nofice.

{tf the signer of the above is o corporatioh, .
use the lorm’of acknowledgment Spposiis.) - e

{ORS §3.490) ) y il &/ )
PRE {) LCI‘\/ 3 TE OF é”%%unty of@/&_ﬂ(?(fb JDss.
: . N S B 3.4 L EN A I I X é -
o C" X I! 2 6 Personally appeared '\\} M?{KM"’ €2 | and

'] ) .
Pefsonall th d.o g R SIFCL SRR 7°% being duly sworn,
#s nally appeg 3 the abcvi?‘fa each for himself and not one-for the other, did say that the former is the

R S W Z T N . RSV P LIS . .

X KL 1 ~/\&_ . ) b - president and that the latter is the
"""""""""""""""""""""""" .- secretary of .. . . .
T A . N L ..-» @ corporation,
.............................. and acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
ment to be. . .voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

" Before me: id ingtcument to be its voluntary act and deed.
Y, :

(OFFICIAL acknowledged,

.. . The 'u}ndgrsignedkis the legal owner and holder of all indebtedness',secur‘ed by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied." You hereby are directed, on payment to you of any sums owing to you under the terms of
_said " trust déed or pursuant to statute; to cancel all evid, of indebted ‘secured by said trust deed (which are delivered to you

‘herewith together with said trust, deed.) and to reconvey, without- warranty, to ‘the .parties designated by the tertns of said trust deed the

estate nowheld by?}}oi{ Vun‘de'r the sélhé.*Méil }écbriﬁé}ahce‘and d&i:uments to ..

19

T Beneiiciary v
Do not lose oc destroy this Trust Qeed OR THE NOTE which it secures. Both :aust be delivered to the trustea for liation before yance will be made.
TRUST DEED STATE OF OREGON
L (FORM_No. 881) . - ss.
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORK. { County of ~KLAMATH oo
I certify that the within instru-
ment was received for record on the
CUTE T T e 2 QtWay of ....Feb.... - 19.79....,
v " - sPace RESERVED - ¢ ¢ at... L 2.3.2?‘.;o'clock...E.M., ‘and recorded
' For inbook. .M .79 on page 3845.. _ or

VRECORDER"S USE . P te as [,ile/reel number '''' '6"2‘27'_‘1"“""'."", """ r
. - Record of Mortgages of said County.
' Witness my hand and seal - of
County affixed. .

ARTER ht:c;;:n;v; RK?L;RN‘ TOW A G R :
. R .Hm.,.n.._.Milne,...(:ouncy,_.m.e;-_k ...........
TitleiIns & Trust - " . T -

8OOCN - (Maini E
P TN Y-

L=28n%a Anna CA..92500

Title

Fee $6.00 *-

eputy

SEAL) s Before me: K
- PubiPFFGIAL, SEAL &7;(7/ £D opmc;AL(g;;gc:
DONNA"T. -CARPENTER ‘Notary Public lor,' 4 DONNA . CARF :_-r%lEk
o Aw_mf’ﬂff-. CAUFORNIA_ . My commission expitas: P NOTARY pusLIC - CALIFORTIA ;"
" ORANGE COUNTY ~" % 4 ORANGE Coups )
tomm e;:ires MAR 22, 1831 \: My comm. o= _TY, f‘
< Begace s WG F~ 4
‘IEQUEST FOR FULL R‘ECONVEYANCE
S To be used iny when obllgu‘lem hﬁv- been paid.
TO. e e e e e e e , Trustee

S




