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THIS CONTRACT, Made this. 29 ... day of ... SEPTEVRER 1978 | between ‘
HARQID. ORFEQ.NOT,. JR.. 548 ROSE LANE, PASG ROBLES, CA. i A -
: - ..., hereinafter called the seller,

ond JIMMY D. ELLIOTT P.0.. BOX 27 SPRAGUE RIVER, OR. 97639 -

- iz pi e L <oiiN:I . Rereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the.buyer ‘agrees “#6 -purchase from the seller_all of the following de-
scribed lands and premises sxtuatedmKI“IUVEA-H ............. County, State of ... OREGN ., to-wit:

GOVERMENT LOTS 19 & 20 EXCEPTING THE WEST 990 FEET OF GOVERMENT LOT

20 IN THE SWZ OF SECTION 17 TOWNSHIP 36S, RANGE 11E W.M. AREA CONSISTING

OF 660" X 1650' A TOTAL OF 25 ACRES.

BUYERv‘TO 'PAY‘ ESCROW COSTS, TITLE INSURANCE, AND RECORDING FEES. TAXES
TO BE PRORATEDAS OF SEPTEMBER 15, 1978.

for-the sum of.... TWELVE. THQUSAND. FIVEJEMNDRED. AND..NO/100. . Dollars ($.121500.00.)
 (hereinafter called the purchase ‘price), on account of which L NO.DOWN. PAYMENT . . .
‘- ‘Dollars ( $NQNE = ):is 'paid on the execution hereof (the receipt of which'is hereby acknowledged by the
seller); ‘the buyer agrees to pay the remainder of said purchase price (to-wit: $.12:500.00_ ) to the order
__of the seller in monthly payments of not less than. ONE. HUNDRED_AND TWELVE AND 47/100
Dollars (SllZu"”? ......... ) each,. ... MONTH : i eemiueiainnessanseetemaneeens s .

s payable on the..j;.l.S_',t..‘.,.. day of each month hereafter beginning with the month of....... JANUARY. , 1 979,
““"and continuing until-said. putchase“pfiice is- fully paid..All-of said purchase price may be paid at any time;
all deferred balances of said purchase price shall ibeat“—intqrest at the rate of.::9%......per cent per annum from

JANT. until paid, interest to be paid............. MONTHLY . . and * %ﬁﬁ%§%§£§ in ‘ K

thé mtjry'mﬂtxi monthly payments above ‘rgquired. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as_of the date of this confract. -

"The'b::;-cr w’a?mnt; to and covenants iwith 'the seller that the real property described in this contract is

ERa 3¢ s)}prl'marily for ‘3"{{""2{’"’"’“# family, household or a_gncultural purposes,

BN ST TG 2 DEL X%XXX')QX}@XXX?(%()@&%X%EKK"XWXX’X‘XW’YEXX PRI MR NEHEATER RN

:. The buyer shall Se entitled to possession of said_lunds on SEPT EMPER o] oy 19..£.53_, and may retain such_possession so long as

- "“he is-notin: deiault- under the terms of -this contract. The buyer agrees that at all times he will keep the buildings on said premises. now or herealter

-~ erected, -in- good condition and repair and will not suffer or permit any waste or-strip thereof; that he will keep said premises lree from mechanic’s’
and. all ‘other liens and save the seller-harmiess. therefrom and reimburse seller for all costs and attorney's lees incurred by him in defending against any
such. liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public chardes and municipal liens which here-

N .. - after lawiully may be imposed upon said premises, all promptly belfore the same or any part thereoi become past due; that at buyer's expense, he will

<74 insure: and:keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

P .- NONE - Lo N . 5

" ‘hofrless than §.1.L.. AR AE St L.ina y or P ry 1o the seller, with loss payable first to the seller and then fo the buyer as

their respective interests may ap, and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall iail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and. become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising te
the seller for buyer's breach of contract. .

» .Thé seller agrees that-at.his_expense and within.“...._..,_..6OA.....vdays from the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an.amount equal fo said purchase price) .marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the -building and other restrictions and- easements now ot record, if.any. Seller also agrees that when
said purchase-price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and iree.and clear of all encumbrances
‘since ‘said ‘date 'placed, 'permitted or arising by, thiough or under - seller,-excepting, however, the said easements and restrictions and the taxes, municipal
'lier,!, water rents and public charges so assumed by the buycrlgn‘d further excepting all liens and encumbrances created by the buyer or his assigns.

T S S P Latann LA l ¢ w(ét‘!vnt\inue‘{io;lrevebrse); A »
SIMPORTANT: NOTICE: Delale. by Tining out: whichever phrase and whichever warranty’ (A} or (B) is not opplicable. 1 wamanty (A} is applicable and if the seller is
a_creditor, as such word, is defined. in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by moking required disclosures; -
for this purpose, use Stevens-Ness Form No. 1308 .or:similar .unless .the contract will become: o fiest lien to finonce the purchase of o dwelling in which event use
Shv.m-ﬂeu Form' No, 1307 0r. similar.. .. - FIRTR C [ERNY v e Ty R . R . . . B

I;ﬁl;\o?gSERFfEVFMQ‘I "' STATE OF OREGON,

EE : SS.

PASO.ROBLES ,.1CA 4 93046 - ' Co

- County of~_ .. ... ...l
SELLER'S NAME AND ADDRESS . - . -
s o o I fertify that the within instru- .

) JIMMY. D BLLIOTT. | e as received for record on the : )

SPRAGUE._RIVER,..OR..97639 at. NG «o'clock. ..M., and record

BUYEZR'S NAME AND ADDRESS SPACE RESERVED

a .
After recording return to: FoR -..on pﬂgl—.‘. T or as
; ROLD. 'ORFEQ /MOT, JR, = . L neconDER's USE SRR o

AN S LAy A e e of said county

- Ry I R s : T L .

548 ROSE LANE
.93446
NAME, ADORESS, ZIP. -0 ,

Untit'a thange Is u‘qvnud ullj lu:rnyc;ummu ;hull be zent Yo |hoA'o|Iewlng address;

KSMRLILIS G0 LLIQET. ol -Recording Officer .
e P.0:.BOX 27_“ e i By v , Deputy- e
S SPRAGUE RIVER, QOR. 97629 . .. ...

- NAME, ADDRESS, 2P




agyy

B I Y PP .- -
{ . And.it is understood and:agreed. | veert said parties that time is of the. essence of this contract, and in case the buyer shall fail to make the
payments_above required, or any of them, punctually within ten days of ithe time limited therefor, or fail to keep any agreement herein contained, then "~
:" the seller‘at his aption shall have the following righfs: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
-said. purchase, pricg with, the interest thereon at once due and payable and for (3) to foreclose this contract by suit in equity, and in-any of such cases,
_ all rights and interestt credfed.or then existing in favor of the buyer as against the seller hereunder shall utterly cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of: re-entry, or-any-other act:of 'said” seller to ‘he: perlormed and without any right of the buyer of return, reclamation or compensation for moneys paid
..on_account_of the. purchase of said_ property. as.absolutely,. fully. and. perfectly as if this contract and such payments had never been made; and in case
of such default all payments.theretolore made on this contract are to be retuined by and belong to said seller as the agreed and reasanable rent of said
. premises up to_the time of yuch default.. And the said seller, in case of ‘such delault, shall have the.right immediately, or at any time thereafter, to
+enter ‘upon the land aloresaid,’ without:any, process of law, and take ; di ion thereol, together with all the improvements and appur
“tHereon or thereto belonging. - B | ! Teth } :
B The' buyer lurther agrees that failure by the seller at any time to require performance by the buyer af any._ provision hereof shall in no way affect
_his -right -hereunder .tq enlorce thetsame,, nor shall any waiver by, said_seller ol any breach of any provision hercof be held 1o be a waiver of any suc-
-cecding breach'-of any such provision, or as a waiver ol the provision itself. . - B Coanr

L Thé true ‘and gclnﬁxl‘:éohsid‘e:;l'i“o'rl"‘;p}ia for this transfer, stated l'l; terms ol dollars, is 512 !500 OO . Q&)}E&{ZXX)@@{G{I}{%}A{
T AR SRR G YoR YRl I3 Jea63 YR pR 0 e XA X A X Hike MR el L PR chkiate o Wil b .36

B . .n case suit or action is instituted to loreclose this contract or to enforce any _of the provisions hereol, the buyer agrees to pay such sum as the
court adjudgde - reasonable &s atiorney's fees to be allowed plaintitf in said suit or action and il an appeal is taken from any judgrnent or decree
of th; trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintift's atforney’s lees on such
.appeal. .- - - PR .

- pe In construing this contract, it is understood that the seller or the buyer may be more than one person: that il the context so requires, the sinfu-
lar pronoun shall be taken to.mean and include the plural, the masculine, the leminine and.the neuter, and that g Iy all gr ical ch, shall
be made, assumied and implied to make the provisions hereol apply equally to . corporations and to individuals.

"IN WITNESS WHEREOF, said parties have executed kt'his instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its-officers duly:autlgp(ized thereunto by order of its board of dirgctors.

6  L 2 i’%zé

" 'NO he ¢ betwser the symbol @ if not applicable, should be deleted. Ses ORS 93.030).
A §T)}TEOF OREGON, - o - ) STATE OF OREGON, County of ) ss.
» T, ; o

' ;s?‘ 19
' r/ .2

Pe(sonally ;r d and
et Ceemeia -who, being duly sworn,

4 .
A $ G PRI N
o@_&jﬂpeared ‘the above n .

.:égch.fiér ﬁié:sqlfa‘nd not ‘one for-the ather; did - say’ that the ‘forther is the
. president and tha* the latter is the
ecretary of

B - emeati it L a corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instr t was signed and'sealed in be-
half of said corporation by authority of its board of directors; and each of
~thém-acknowledged said Instrument, to be its voluntary act and deed. "

. - Belore.me: . . . . . -

. N B L (OFFICIAL
S ‘ "SEAL)

Public for Oregon Notary Public for Oregon
My fomt?liﬁion expires ..wB L EL. ... My commission expires:

A

instrument is exe-
tle Leing conveyed.

STATE OF CALIFORNIA - - Winfield 'I'itle, inc. and the parties are
COUNTY oF_San Luis Qbispo }SS. . , _ | .

On 10'6'78 bef?re me, the undersigned, a Notary Public in and for said State,
Harold Orfeo Moi, , Jr.

INDIVIDUAL ACKNOWLEDGEMENT

personally appeared

known to me

- to be the person whose name subscribed
- P PN NSNS NSNS LSS NSNS NSNS NSNS NSNS
to the within instrument and acknowledged that . P
) Official Seal

executed the same.

) JEANNE SAMP
berery Pudiic - Colifernia
si Szn Luis Chispo County
Signature Md ’W My Commiszion expires August 3, 1981
’ %e‘anne Samp - I S

¢

€. STAPLE HERE -~y

WITNESS my and official seal.

o - Name {Typed or Printed)
FORM C-8 (This area for official notarial seal)
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CATE QF CREGON; COUNTY ‘OF KLAMATH; =5
. . R . . ‘ *

“tled for record ot request of —Transamerjca ‘Title Co.

nis 20th day'of . Febriary  a r 1079 "3:
ay’or . Tebruary @ a ; .D. 1979 4 3_‘33'c!ock PM., ang
fulyhreicorded inVol. _M79° " of ° Deeds L on Poge 3876
W County Cter

By.

Fee-3$6,00




