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" _"THIS TRUST DEED, made this. ..

WITNESSE TH: . . ) R
Grantor irrevocably grarits, bargains, sells and conveys to frustee in trust, with power of sale, the property

. County, Oregon, described as:.

d 5,
Falls, accordi
of the County

ng to the official
Clerk of

, heredi

the ¢

todether with all and

now or hereafter appertaining,

tion with said real estate,, ;
FOR THE PURPOSE

sum of . THIRTEEN THOUSAND EIGHT HUNDRED o

‘OF SECURIIVG PERF ORMANCE of each agreement of grantor herein

S5 &
" betwéen ?!
,» as Grantor,

» as Trustee,
-5 as Beneficiary,

s and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

contained and payment of the

IFTY THREE & 28/100

Dollars, with interest

thereon according té'thé terms of a ‘promissory‘ndtg of even dé_te Ire’reii)ith, payable to berneticiary or order and made by grantor, the

tinal payment of principal and interest ‘hereot,
The date of maturity of the debf secured by
becomes due and payable.
igned or alienated by the grantor without first

at the beneficiary’s option,
herein, shall become immediately due and payable. -

if not sooner paid, to be due . ————en
this instrument is the date, stated above, on which the tinal installment
in described property,

19 .

of said note
part thereof, or any interest therein is sold, agreed to be
the beneficiary,

and péyable .
or any

having obtained the written consent or approval of

all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

The above described real properly is not ¢ ly used for

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not. to remove or demolish any building or improvement thereon; -
not to commit or permit any waste of said property.

2. Ta complete or restore promptly and in good and workmanlike
manner any building or improvement whick may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.,

3. To comply with all laws, ordinances, regulations, covenants, condi.

tions and restrictions atlecting said propesty; if the beneliciary so requests, to
Jjoin in ing such {i ing stat _pursuant to the U{u‘lorm Commer-
cial Code as the  beneticiary may. require ‘and to pay for fili i
proper public olfice or.ollices, as well as the cost of all lien searches made -
by filing oflicers or searching agencies’ as may be deemed desirable by the
beneliciary. .

» 4. To provide and continuously maintain insurance on the buildings
now-or herealter erected on the said premises againat loss or damage by fire
and such other hazards as the beneticiary may from time (o time require, in
an amount not less than Grsarinese st L, WEitfen in
i b with loss payable (o the latter; all

the beneliciary as soon as insured:
procure any such insurance and to

il it expira-

ildings,

The amount

policy may be applied by benefi-
indebtedness secured kereby and in such order as beneliciary
or at option of beneliciary the entire amount so collected, or
Such application ar release shall
or invalidate any

'y
may determine,
any part thereol, may be released to grantor,
not cure or waive any default .or notice of delault hereunder
act done pursuant to such notice.

5. To keep said premises free Irom construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance ‘premiums, liens or other charges payable by grantor, either
by direct payment or by neliciaty with tunds with which to
make such at its option, make Payment thereo!,

t the rato sct { i

. the prop-

shall be ‘bound to the .
e payment of the obligation herein
s shall be i fiately due and payable with-

out notice, and ‘the nonpayment thereof shall, at the option of the beneliciary,

described, and all such pay

render ‘all’ sums secured by this trust deed immediately dus and payable and
constitute a_breach ol this trust.deed. P I Lo e o .
. .6.. To pay all costs, fees and expenses of this trust including the cost 3
of title search as well -as the "other costs and expenses of the frustee incurred
in"“connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. sl .
. proceeding purporting to
trustee; and in any suit,
including

an appeal from any Judgment or
Krantor turther agrees to LPAF streh sunt as the ap-

the trial court,” X K
bie as the & s or frustee's atfor

pellate court shall adjudge r
ney's feew on such appeal.. .

It is mutually agreed that: :

8. In the event that any portion or-all of said
under the right of i di in or d i b
right, il it 50 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the irial and Hlate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the ‘bn‘lanr- applied upon the indebfedness
secured hereby: amd franfor’ ageoen, at its own expente, fo take auch actions
ard execute auch instruments s shall bo necossary in obtaining such cony.
ponaation, promptly upon boneliciary's request,

. 9. At any time and trom thne to time upon written requost of bene-
liciary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor ! . with Hecti;
the liability of any person for the payment ol the indebtedness,

'praperly shall be taken
ficiary shall have the ..

4
trustee may

(a) consent to the making of any map or

- collection of auch rents, issues and prolits,
¢ B .

+ ORS 86

“all foreclosure

timber or g

g purp .
‘ plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination . or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein o tters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than 35,

10. Upon any delault by grantor hereunder, beneticiary may at any
lin.w without notice, either in person, by agent or by a receiver to be up-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
isaues and profits, including those past due and unpaid, and apply the same,

i jon, including reasonable attor.

and in such otder as bene-

11, The entering .upon and taking possession of said property, the
or the proceeds of fire and other

nce or or awards for any taking or damage of the
property, and the application.or release thereol as aforesaid, shall not cure or
waive any delault or notice of detault hereunder or invalidate any act done
pursuant fo such notice.
12. Upon detault by grantor in payment of any
or in his perlormance of any agreement hereunder, the beneliciary may
sums secured hereby immediately due and payable. In such an cvent
ove described real pro, erty is currently used for agricultural,
Rrazing purposes, the beneticiary may proceed to foreclosa this trust
equily, as a mortdage in the manner provided by law for mortgage
1 is not so currently used,

indebtedness secured
hereby
declm:e all

deed in
foreclosures. Ho
liciary  at his

740 to 86.795.
13. Should the beneliciary elect to foreclose by advertisement and sale
ime prior (o five days belore the date" ser by the
e trustee’s sale, the grantor or other person so privileged by
.760, may pay to the beneticiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and th
obligation secured thereby (i il i
enforcing the terms of the
ceeding $50 each) other th,
be due had no

£ by th
. 14. Otherwise, the sale shall be held on
place designated in the notice of sale. The truste,
in one parcel or in

express or im-

s in the deed of any matters of fact shall be conclusive proof

of the truthiulness thereof. Any - person, excluding the frustee, but including
the & and bencelici. h at the sale.
15. When trustee the powers

Y, may p
sells pursuant to

" shall' apply the

cluding the compensation of the trustee a a reaso,

attorney, (1) ro the obligation secrured by the trust deed, (3) to all persons
having” recorded tiens subsequent (o the interess ol the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
-um:ul. it any, to the grantor or to his successor in interest entitled to such
surplus.
3 16. For anp .reason permitted by law beneliciary may from time to
time int a or S 10 any trustee named herein or to any
Successor frustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferr upon any lIrustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing relecencs to this trust deed
and its place ol tecord, which, when recorded in the otlice of the County
Clerk or Recorder of the County or counties in which the property ix situated,

shail beo conclunive peool ol proper i th, fruster,
Trustee accepts this trust w duly execuied and
i 4a public record law. Trustee in not

N‘OTE: The  Trust Deed

or. savings-and loan to do under the laws of Oregon

property of this siate, its subsidiaries, affiliates, agents or branches,

}An»providesllhu' Ehrtms_fte hereunder must be . sither an attomey,  who -

or the United States or any

Oregon State . Bar,

a bonk, trust compony
compeny authorized

to insure title o real

is an active. member of the
or the United Stctes, a title insuronce
ogency thereof,

e




: ‘The: granto covenants and..
fuIIy setzed m‘fee szmpIe of sazd 'descrzbed reaI property

én_d that 'he will warrant f‘and forever defénd the same a

(a)*
(b)

pnmanly forgrantor's- personal,” iamlly, household * or
for an orgamzatmn,
purposes.

This. deed applies to,
tors; personal repr t

inures .to the beneht of and binds a
ives,: suc s-and 73 The ferm be

) £,

line. g " the.

and the neuter, and the”

‘to and Wzth the benefxc:ary and those clazmmg under I-um, that he is IaW-

| o ~The grantor Warrants “that’ the: proceeds of the loan represented by

or (even if grantor is a natural person)

contract secured bereby, whetheror not named as a benehc:ary herein.. In construmg this deed and whenever the

and“has valid, unencumbered title’ therefo e

Sainst. all peroans whomsoever.

the above described note and this trust deed are:
agricultural purposes (see Important Notice below),
are for busmess or commercial purposes other than agricultural

! parties hereto, their heirs, legatees, devisees, administrators, execu-
neliciary’ .shall mean' the holder and owner, including pledgee, of the
context so requires, the

gul 1ercd,

nun the plural.

* IMPORTANT NOTICE- Delele,
not. applicable; -if warranty-{a}
or'such word is defined in: ‘the: “TruthsinL
benefmury ‘MUST . comply” with* “the  Act!

d RegL' tion by,

CIN wI TNESS WHEREOF sazd grantor has hereunto set Ius hand the day a

by lmmg ouf whlchever warmnry (u) or'(b) is, .
is applicable’ und the beneﬁclary |s a :redu'or o, .

disclosures; for. this. purpo

the" purchase: of a* “dwelling,

if Ihns mslrumem s NOT 'o be a’ first lien, use’ Sievens-Ness Form No. 1
s ~with:the " Act . nohrequued dusregurd Ih

q .

llf lhe sngnar “of lhe ubov. is cerpomno' A
use_the form of c:knnwledgma t opponl 3 N

lORS 93.490]

if. ths instrument. is. to be_q FIRST . lien io finardee .-
Slevens-Ness Form No.: 1305 - -ar equxvulen!-

- §3.

o _(Individull) - |
STATE OF muromm . —
COUNTY OF. SantaClara } SS. Sisthe |

: . . - is the ,
On be January 17, 1979 before me, the undmiped. 8 Notary Public in and for said - e ;
State, pcrsonnl]y appeared James E- Fagle o ‘“‘"’"" g

tte ses N
= in be-

: 2ach of

. "1 deed.
L B . knowr: to me o
% 10 be the person _ . whose name is subscribed . .
& to the within instrument - and acknowledged that__he v.‘lA(i.lf L 'é?
exccuted the same,

l WITNESSmylundandoﬁcinlml. MAAAAAAAAA‘A'AAAAAA

Laurel Lee Wallis s
| S CZooeed Fy «n il NoTARy rusuic - ouutoria | |
anta Clara County i
l LAUREL LEE WALLIS My commission expires Qct. 13, mo!» —— ‘
. - Name (Typed or Printed) ‘ - .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both mu:

mdebtedness ’Secured by said trust deed (which are del:vered lo ,'ou

vsecured by the foregoing trust deed. All sums secured by said |
payme. you of any sums owing to you under the terms of |

estgnated by the terms of said tmst deed the

before

st be dalivered to the trustes for 1 yanie will be made.

TRUST DEED

(FORM No. 381}
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L
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404D K

Stbh/qﬂ)i

_;. [P .20th...day of ....FEBRUARY... ., 79.79...
i . SPACE RESERVED atll 3335....0°clock.. PM., and recorded o
- < eror. ‘in book... M.79.......on page.. 3895...._.or

RECORDER'S-USE 1 "ii+ 1

STATE OF OREGON
) ss.
County of .KLAMATH. . . ..
I certify thar the within instru-
ment was received for record on the

Ty

Record oi Mortgages of said County
L Witness . .7y hand . and.seal .of |
B County aifxxed

&




