CARELL L. ALVEY and LINDA'L.

it

I e
-/ ortgages. he Director of Ve%ﬁ-ans' Affairs, pursuant to ORS 407.030. the follow-
b : amatn : . "

N'S REPLAT OF 4vA;c‘A,Tf,F.p PORTION OF OLD ORCHARD MANOR, according
plat.thereof on File in the office of the County Clerk of Klamath

together with the tenements, hereditaments, rights, privileges, and a&punenances including roads and easements used in connection
with - the -premises; -electric - wiring and fixtures; furnace and heating  system, water .heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens,: doors; window shades and-blinds, shutters; cabinets, buiit-ins, ‘linoleums and - floor
coverings, built-in stoves,-ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on’the ‘premises;”and any shrubbery, flora, or timber now growing'or hereafter. planted:.or growing thereon; and any
replacements of any one or more of the. foregoing items, in whole or in part, all.of which are hereby declared to be appurtenant to the
land, and all of the rents, issues,” and’ profits of the mortgaged property; X . o Lt
: P ‘

“to:secure ,Ltv\*t;:l;é;me ! SevenTh‘ousand’Fivp Hll.:h‘dY;P
e .7';500?500;‘; A= pend’

me-Dollarz

t thereon, and és,agidit‘iqpal”seql‘ixitx'_,!qr ,an existing. obligation upon which there is a. balance

. Thirty_Four:Thousand Twe Hundred_Fifty Four..and._72/100x soniars (34,254..72.).

d by.ibe following promissory note:' - - . B pr B

£+#] ‘promise o pay 1o the;STATE OF OREGON:

Forty. One_Thousand.Seven_Hundred Eifty Ifdiir‘anﬂ 72/100=rDoltars s.81.,754.,12=5, witn

e date of initial disburéemgnt by the State of Oxi-egon’. at the rate of *549 = mmmoopercent per annum,

My FED 20 PHY 26

oy o g oy o o o g 2 9 oy R P ML ASSAASR SR SRS RS

3 ! . : TGRSR e :-—-—-——-.Dollars ($. - ), with
interest from the date of initial disbursement by the State of Oregon, ‘at th rate of ... percent per annum,
--.-.-'-'-Vv-.----‘n---——-—--—é-—--—,—-—-------—----—--—-- X Dollars ($ saSnTISTETT), with
interest from the date of initial disbursement by the State of Oregon, at the rate of d ==mm===percent per annum,
until such time .as a different interest rate is”established pursuant to ORS 407.072,

principal and interest to be paid in Jawful money of the United Stntés: vat the' oftice of thejbiree!o; of Veterans® Affairs .

in Salem, Oregon, as follows: § 248 .005r = momnmomror betore ‘ A,DY'i.| 1 9o 197q-~--—-f-f--——-——-and
248.00_on.the lst.of each.monthoszzzzansss thereatter)plus nextwelfith..ofxe=
"' the ad valorem taxes-for each successive year on the premises described in the mo %age.' and continuing until the full
amount of the principal, interest and advances shall be fully paid, such ‘payments to be applied first as interest on the
_qnpaid principal, the remainder on the principal. .
v iTHe:diié date ofthé last payment shall’be ‘on’or’ before . March:;1,.2009sr=n==-zossnmoe

‘In the event of transfer of ownership-of the premises or any part thereof, 1 will continue to be liable for payment
and the balance shall draw interest as prescribed by QRS 497.070 from date of such transfer.

‘This note is secured. by a mortgage, the terms of which are made a part hereof.

,11s, Oregon

bsequent owner may pay a1l or any part of the loan at any time without penalty.

5. zage’is giyen in conjunction with, and supplementary. to_ that “ertain mortgage by the mortgagors. herein to ‘the State-of
dated : Sﬁptrembﬂ ].4..1917 .and recorded in ‘399"_.:"}4]27‘7"' page 11_9.3_6, Mortgage Records. for _"Klamath

.QOLQD., and this mortgage is alsg gi_\gen

as security for an additional advance > of indebtedne covered by the

prévious' note, ‘and’the,new note ] ‘e “of the entire indebtedness. -
sThe.mortgogor covenants that he ‘owns the premises in fee slmgle. has good right to mortgage same, that the premises are free

‘ !i-t;m encumbrance;’ that he will - warrant and defend same forever against the cinims and demands of all persons whomsoever, and this’
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES: Lo
plestengn f, RL U Frp AU e LIRS g AR T e
. To pay all debts and moneys secured hgreby: .
ot to’ permit the, bliud]ngs ‘{5 became 'vacant or, unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now “or_herea ter, existing; to . keep same in .good repair; .to’complete all construction within . a .reasonable. time in
a??“"?’?.“?ﬁ'-‘}.‘?'!‘h,f’«_a.’.‘y .agreement  ma e’ between'the ~parties hereto; .. .. ..:.. Lo : N . ' :
. Not torpermit the cutting or rempval of any t;mb r except fo: his own domgs;i: use; not to commit or suffer any waste;
. Not:to permit the use’a ‘ remises any, yiectionable’ or, unlawful’ purpose;, A SR v
+ Not to: permlttaq}ilta)g.‘ assgssment,’~‘llen.‘oriencumbranceitp“e)‘zi;!j qt‘any time; -7 ; TR .
- ‘Mortgagee, is authorized to:pay.all realvgraperty{‘taxq;nsscs;ed,agalnst the. premises. and add same to the principal, each of the
“# advances to’ bear interest’as pravided in the note;’ > SR R e A ) . - .
.~ 'To: keep: all:buiidings unceasingly -insured .during-the -term of the mortgage, against joss by fire and such other hazards in such
company’.or .companies; and:in.such: an ‘amount: s :shall :be:satisfactory to the mortgagee: to deposit with the mortgagee all such
olicies wnh'receli!s showing payment infull of all premiums; all_such insurance

shall be made payable to the mortgagee;
nsurance shall be Kept in lqrce by ‘the mortgagor in cnseiot!oteglosure until the ‘period of redemption expires;

fv“{\f?
7 } g 7




Mortgngee sha en and:
arily:rel ased jsame :to;be:app! ed: upon:the lndebted ess;

,'ro promptly notlly mortgagee'in wrmng of-a’transfe ownership nf the premlses or any part or interest in same, and "to

rnish .a he instrument of transfer.to the mortgagee; a purchaser: shall pay interest as prescribed by ORS 407.070 on
in‘all ‘other -respects t.his mongage shall remaln ln full force and e!xec!

mortgagor, perform : same in whole or in part and all expendlturas

secure; compliance, with -the .terms of the mortgage or the note shall

pem\xtu es shall be immedxately repayable by ' the mortgagor without

Default in any of ‘the cow t: agr 3 herem contained or the expenditure of any portion of the loan- for purposes
than :those:specified:. inrtherappucauon. except -by:written permission. of the mortgagee given before the expenditure made,
ause ‘the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosur .
&

In case forec]osure 1s commenced.rthe ‘mortgagor shall:be l!able for the cost of a title search, attomey fees, and all other costs
ed’ m ‘connectio it “foreclosure.

By Upon " the breach of any Jcover.ant of the mortgage, the ortgagee sha’ ave the right to enter the pr i k
collect the rents, issues and:-profits: and apply same, less reasonable costs of onection upon the indebtedn SS and the mortgagee shall
h :the:right: to: ; trof: recelver to collect‘ same.’ : g t

L this ~mite: and- mortgaﬁs are, subgect to the .provisions. of Article XI-A.0f the. Oregon
0

"It
Consﬂ to all rules and regulations which have been issued

tution, OR! 3 y
or may heteaﬂer bi "is ued . th 07.020.

February.

Carell L. Alvey and Llnda L Alvey

— yqlun;ary
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