. da;r“” e pamats
Barrows, husband and wife

Mortgagor, v

P ageeeeangse e e s Aafeemanst A -..Mortgagee,.
WITNESSETH, That said mortgagor, in consideration of . .. Five el
: Bttt ~=($5,000.00) =~ ==Dollars, to.him paid by said mortgagee, does hereby _
grant, bargain, seII ‘and- cbnt{e)(,; unto. said ;mi\)r{gagee,~, hxs heirs, - executéts, -administrators and assigns, that . cértainjeal R
property - situated “in Klamath . Coun‘ty, “State of O}egon, bounded and described as foIIov;;s, to-wit:

of, Lot, 15,. Black, 6, ALTAMONT, ACRES;
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LR 21 p

mee oa b3 1

0L
.

‘.. . Together with all and singular the t nts, heredit ‘and appur thereunto belonging or in anywise appertaining, and
which may- hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the timeiof the execution of this mortgage or: at any time during the term of this mortgage. - :

TO-HAVE AND TO HOLD the said premises with the appur ‘unto the said mortgagee, his heirs, executors, adminis-
* trators and assigns.forever, . . . S ) .
This mortdage is intended fo secure the payment of promissory note..., of which the following is a substantial copy:

72t
i2

 §.5,000.00.... Klamath.falls, OR...., .. _February , 1979..
Upon..Demand..... after date, I (or if more than one maker) we jointly and

severally promise to pay to the order of Cynthia.I...Pickering

£

~.Five..Thousand. and..no/100~ ===~ DOLLARS,

with interest thereon, at the rate of..H ....% per annum from . .da’ until paid; interest to be paid
a% AME. QL. DRINCIDAL | _and if not so paid, all princj interest, at the option of the holder of this note, to become imme-
diately due and collectible. Any part hereof may be paj . I3 this note is placed in the hands of an attorney for collection, I/we
promise .and agree.to pay. holder's reasonable attorney costs, even though no suit or action is liled hereon; if a suif or
. an action is filed, the amount of such r ed by the court or courts in which the suit or action, including any

appeal therein, is tried, heard or decided.

h ‘N . to'b d /s/. Stephen W. Barrows
is Note is to be pai
when the property: ghe . /s/ Christine J. Barrows
B . South, 3 of Lot 15, Block 6,

S - ALTAMONT ‘ACRES ' is sold.:

FORM No..216—PROMISSORY NOTE. SN

STEVENS.NESS LAW PUD. CO., FORTLAND. ORE,

B The mprlgaéoxi arrants tixat the p((;ééeds ‘of the ‘loan represénted by the above described riote and this mortgage are:

...-(a)* primarily for mortgagor's ‘pefsonal, family, household ‘or ‘agricultural purposes (see Important Notice below),

TL(B) for .an organization, (even it mortgagor is a natural person) are for busiriess or commercial purposes other than agricultural
...purposes.’” ' o L e )

:This'fmbr'_t'ga‘gg s inife ,s ,”.f.i‘a,(;'; and ffn'rafdg su'bjej't_‘:t' -'to:’}i:‘pr{'d‘r‘ ‘riibrféage on the above described real estate made by
émMontgage“dated;Junegzl,;leéo;wbetweénuDelbent“EL“Nicholsonmandeorothy,B;-Nicholsonu'
wto. Sumner. G. Whittier AND Contract. of.Sale. between, D.. Nicholson and. Stephen V.. Barrows¥*
dated .. ... . Lol e g 1900 and recorded in the n.ror!gage'rccords of the above named county in book , at page

; ...thereof, or as ffl;nglieevrnunlbe(.,. K ‘.(indicatél‘n"‘hi‘gh). reference to said zhon‘énﬁé r2cords hereby being made; the said
fitst mort;jago'u—gs diven'to secure ' note for th principal sue of § R -3 the unpaid principal balance thereof on the

data of the execution of ehis insteument S and 1 aiera; inforest theteon is patd to .. R 7 -
said privr mortgage. and the obligations securad thereby hereinalter, for brovity, aie called sitmply “first mortgage”, .
"~ The mortgagor covenants to and with the niortiage, his heirs, executors, administrators and assigns, that he is lawlully seized

in fee simple of said premises; ’ﬂ’h"lf the seih)é are Iree from all encumbrances excopt said lirst mortgage and further except

and ‘that he will warrant and forever defend the same ‘against all persons; further, that he will do and perform all things required of
him and pay all obligations due or: to beécomne due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments- a:nd other charges:-of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and beloré the same’ become’ delinquent; that he will promptly pay and satisty any and all liens or
encumbrances that dre or may become liens on the premises or any “part theréof superior to the lien of this mortgage; that he will keep
the “buildings now . 'on or which' hereafter may " be erected on the said ‘premises continuously insured against loss or damage by tire

~#%and Christine J. Barrows dated the l&th"day'bffbh}ch, 1978.
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ire, in'an amount not less than ... . O /< XY company
with loss payable, first to the holder of the said first mortgage; second, to the mort-
e mortgagor as their respective interests’ may appear; all policies of insurance shall
the Holder of the 'said Hrst mortdage as 'soon as-insured and ‘a certificate -of insurance executed by the company

°rs or searching agencies as may be deemed desirable by the mortgagee.

“sa rtg op and perlorm the covenants Aherein contained. and shajl pay all obligations secured by

c : i erms, this conveyance shall be void, but otherwise shall remain

nce of all of said covenants and the payments of the note secured hereby; it being

or insurance premium as above provided “lor,
mortdage, the mortgagee herein, at his:option, shall

the mortgagor under. said first mortgage; ., ether with the cost of such performa
become a part of the debt secured by thi: .,

heirs, e tors, administrators and
and of said mortgagee respectively,

e this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
arising out of said premises during the pendency of such foreclosure, and apply the same, after first
fo the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that if the con-

text so requires, the singular pronoun shall Ee taken to mean and include the piural, the masculine, the feminine and the neuter, and
- that generally all gramatical changes shall be made, assumed and implied to make the provisio.

ns hereof apply equally to corporations
and to individuals.

' - IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

f/%;é?, /7

*IMPORTANT NOTICE: Delete, b},liqlng cuf,‘ whi:hevef wartanty . T ) .
N 'f -

{a} or {b) is not Ht ty {a} is licable and if

.. the mortgagee is a creditor, as such word js defined in' the Truth- - -
_in-lending Act and -Regulation Z, the mortgagee 'MUST comply .

with the Act and Regulati ‘by making ired disc) ; for

; this purpose, use Stevens-Ness Form No. l366 or similar.
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STATE OF OREGON,
: - SS. : R

County of... ... Klamath.. . ... .

o T REMEMBERED, That on this ... ). day o Fetdideasan. e 1979,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within. named
....... . Stepl'len.vw...Bar-r'ows.and.vcturistine J.. Rar!r.‘ows',.‘hushand«.and..\wife

e B e e e veveaanll T T L s s e e e eavan . s ntar i L

‘rknqv_i"r(\l .me to be, .the idem‘x‘cal\individual.s.:\,desqibeq, in and.who executed the within instrument and acknowl-
edged’ to :_t’t;e that“_'ry_; ~they.. . . executed the same freely and. yo[untar{ly. o - :
‘;"t’.‘\\\é.i." : P et oy g ‘ ’
HERTE IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
! my - official seal the day and year last above written.




