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THIS CONTRACT, Made this FIRS/

€
- day of January . .. L 19 “T9 . hetween
Gary S. Nichols and Cheri L. Nicho]n,‘huuband and wife wo aquired. Litle
“as Gary S. Nichol and Cheri L. Nichol, husband and WAkBnafter called the seller.
and  Robert W. Rice an ine A. Rice , Husband a d wife

e s g hereinafter called "the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein - contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the followiné de-
scribed lands and premises situated in..... Klamath __County, State of.... ‘Oregon... .. .. ..to-wit:

Lots 9 and 10 of Block 31 of the ORIGINAL TOWN OF MALIN,
according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

for the sum of .sixteenwthousandmand\00/10015 - .= - Dollars (§ 16,000.00-2,
hereinafter called the purchase price, of which 824 000.00~———-has been paid at the time of the execution
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said
. purchase price to the order of the seller at the times and in the amounts as follows, to-wit:
Payments of no less than $150.50 per month to include interest at 10% {(ien
~s-percent) per annum. .Payments to be due on the _Lffday of each month. Pur-
, ichaser to pay all taxes and insurance on above described property. Purchas-—
er to make a pballoon payment of $1,500.00 in December of 1979. Buyer and
seller will each pay one half of attorney's fees.

All of said purchase price may be paid at any time; all of e said deferred payments shall bear in-
terest at the rate of 10, (ten).. per cent per annum from this date until paid, said interest to be paid
monthly _  and* FGEEeRE

« = ) . G .
T mladed in the mimmum regular payments above requu‘ed. Taxes on said

premises for the current fiscal year shall be pro-rated between the parties hereto as of the date of this contract.

The huyer warrants to and covenants with the seller that the real property described in this contract is
agA) primarily for buyer's personal, tamily, ‘huusrlml(l or agricultural purposes,
(8, lox d:hunmwu&ruv_ﬂtzdﬂzium'n&::_&

2 ik cyuspurenothot stban- siiculiuit e

The buyer shall be entitled to possession of said lands on -ﬁ/”‘/f/ﬁ’ / . 1979 . and may retain such puoss
he is not in default under the terms hereof. The buyer agrees that at all times he will keep the building> on said premises, now or
in good condition and repair and will not suffer or permit nny,wmue;fr strip thereol; that he will keep said premises frce trom mechanic’s and all
other liens and save the seller harmless therelrom and reimburse selldr lor all costs and attorney’s lees incured by him _in defending against any such -
liens; that he wili pay all taxes herealter levied agdainst said property, as well as all water rents, public charges and q-unicipal liens which herealter faw-
fully may be imposed upon said premises, all promptly belore the same or any part thereol become past due: that at ‘buyer's cxpense. he wil insure and
keep insured all buildings now of herealter erected on said premises against Joss or damage by fire (with extended coverage) in an angount not less than

exsion e longd as
hereafter rrected.

K] 16 F} 000 . 00 ina p or H jsfactory to the seller, with loss payable to the seller as his interest may apppar and all policies
of insurance to be delivered to the seller as soon as insured. Now il the buyer shall fail to pay any such liens, costs, waler rents, axes, or charges or
to procure and pay-for such insurance, the seller may do so and any payment sO made shall be added to and become 2 part of *he debt secured by thiv

contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller lor buyer's - cach of contract.

The said described premisefdaiecrin:_lbf!io‘[tlﬁo a contract or a mortgage (the word mori juge as used herein includes within its meanind a frust
Jerd ) recorded in theﬁgﬁ:&wgm&w Records ol said county in book M77 . .. at page . 16027 thereai

(reference to which hereby is made) on which the unpaid principal balance at this time is $ and no more, with

A0 19

interest paid to o 19 ,*payable in installments ol not less than § per

the seller agrees to pay all sums d said contract or mortgage promptly at he times required for =aid payments and ro Rhewep

said contract or mortgage free from i H i

A s o said described  premises,

applicable to taxes i . e in detault, the buyet

may pay any sums requi S n or mortdage to be paid or atherwise p : ver shall be entitled tc

credit for all sums so paid by him against the sums next 13 b»com«- due on the ab this contract.

The seller adrees that at his expense and within

uring (in an amount equal 10 said purchase pi

a

o tares Or insurance pic
d installments o pand

19 F5 21

days feom & . titls insurance policy in-
rice) marketable _title in and to_said pr i k e date of this agreement.
<ave and except the usual printed P nd the bu Iding and other restrictions a g i 9 said confract or mort-
gage. Seller also agrees that when said Purchase price is tully paid and upon requ 7 he will deliver & good and
wullicient deed conveying said premises In fee simple unto the buyer. his heirs and i the date hereol except-
ing, however, the said strictions, and the taxes. mumcnpal Tiens, wat the buyer and further
excepting all liens and encumbrances created by the buyer or assigns.

¢ Continued on reverse)

—

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever worranty (A] or (8} is not opplicabl (1] 1y {A) is op ble and if the seller is

a creditar, as such word is defined in the Truth-in-lending Act and Regulotion Z, the selfer MUST comply with the Act ond Regulotion by ‘making required disc! :

. for this purpose, use Stevens-Ness Form No. 1308 or similar unless the controct will become a first tien to finance the purchase of @ dwalling in which event use
Stevens-Ness Form No. 1307 or similar. d
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Mr. & Mrs. ‘Gary Nicaols STATE OF OREGON,

P.O. Box 635 . ...
_Loxﬂolivosjncal;ﬁgyp;a County of . Klamath

7 | BELLEIS NANK AND ADDN I certify that the witlyfi instru-
Mr. & Mrs. Robert W. Rice : ' ¢t was reccived f spfrd 1
2'611 Main. Street | ‘_ ) as © e. or rcp0r Icq)n e
Malin, Oregon 97632 ... .. ‘ nd '

BUYER'S NAME AND ADDRESH N SPACE RESLRVED ’ and rf—‘t‘"d‘ ]

After recarding return to: FoR

Mountain Title Company. ... | reeonemmE v
407 Main - P.0O. Box 5017 )
Klamath Falls, Oregon 97601

HAME, ADDRESE, palid

Unti} @ chonge is requested all tax statements shall be sent to the following address.
Mr. & Mrs. Robert W. Rice..... .. ' ' Recording Officer
2611 Main Street e
Malin, Oregon 97632 .

NAME, ADDRESS, pAtad

Deputy




Time is of the estence of this contract, and in case the buyer shall Iail (o make the payments above required, .
within ten days of the time limited therelor, ar fail to Reep any - agrecment herein contained, then the seller at his opt.
rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase

once due and payable and/or (3) to loceclose thi f

any ol them, puectually
-1 shall have the following
rice with the interest thereon at
interests created or then existing
ol the premises above describied
y act ol re-entry, or any other act of said seller

3 contract by suit in equity, and in any ol such cases all rights. an.
in lavor ol the buver as against the seller Reteunder shall utterly cease and determine and the right to the poasession
and all other rights acquired by the buyer hereunder shall revert to and revest in said veller without an
to be performed and without any right of the buyer of return, reclamation or compensation lor ys paid on of the purch of said property
as. absolutely, tully and perlectly as if this contract and such payments had never been made; and in case of such default all payments theretolore .
made on this contract are to be retained by and belong 1o said seller as the agreed and reasonable rent of said premises up to the time of such default.
And the said seller, in case of Js.uch default, shall have the righ i

] ¢ immediately, or.any time thereafter, to enter upon the land aforesaid, without any
procesa of law, and take i thereof, together with all the i P and ind.

ppur thereon or thereto belong

The. true and actual consideration p_aid for this transter, stated in terms of dollars, is 316 r 000 . 00
gMMﬁb&ﬁﬂ%@z&ﬁ%ﬁ%&é@Eééﬁﬁ%@gﬁsm
The buyer lurther agrees that failure by the seller at any time 1o cequire performance by r of any provision hereof shall in no ay affect
his right hereunder to enlorce ‘the same, nor shall any waiver by said seller of any breach of - srovision hereol be held to be a waiver of o
ceeding breach of any such provision, or as a waiver of the provision itsell. In case suit or action 1 institw
of the provisions hereof, the buyer agrees to pay such sum as the trial court may
or action and if an appeal is taken fecin any judgment or decree of such trial co
shall adjudde ceasonabie as plaintiff's attorney’s lees on such appeal. In construing this conteact, it is understood that the seller or the haver
T ) tore than one person; that it the contest so requires, the sintulae pranoun shall be taken to mean and include the plural. the masculine, rhe |

anmd the neuter, and that genrrally all gramatical changes shall be nusde. wsumed and implied to make the provisions hereot
tions and to individuals. -

apply equally to corpori- .
IN WITNESS WHEREOF, said parties have executed this i

nstrument in duplicate; If either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authgrized by order of its board of directors.
x4 A

. Gary «<. ‘i?éi's.( ary~S. B
X SAeve F Nl
Cheri L. Nichols (Cheri L. Nicho

. NOTE ~The 1 b v the symbels (), if not licable, should be deleted. Ses ORS 92.030).

. (L th toal id-

cC-
L ted 1o loreclose this contract or to enforer any
adjudge reazsonable as attorney’s tees 10 be allowed plaintil! in <ond suir
urt, the buyer turther promises to Pay such sum s the appellate cours

b

nrir

.......... Js=s.
{Individual)
. < e and
: : ~TATE OF C,-\LIFORNI.:\ e . ‘ng duly sworn,
i COUNTY OF Los Angeles o - 1e former is the
! on__February 14, 1979 - the latter is the

before me, the undcrsign‘ed. a Notary Public in and for said State. personally appeared

» & corporation,
" - e corporate seal
Gary S. Nu}hols and .d sealed in be-
Cheri L. Nichols . - known to me ors; and each of
. ¢t and deed,
to he the purson _g whosename___g subscribed,

to the within instrument and acknowledged lhal_—_t_hey (OFFICIAL

executed the same. \ ¥

SEAL)

Signatu g v =
~ - /

Betth/ Sordyl
Namg (Typed or Printed)

———.. === STAPLE HERE ———3

SF-423.4 (6/74) - . (This area for oficlal mstarial seal)
. sl ) - .

TNTE OF OREGON; COUNTY OF KLAMATH; 1s.

ad for record at request of _Mountain Title Co.

‘us —_21st day of __Eehruary A.D. 1979 atd:08clock AM, a-- I

4uly recorded In Vol. ._M70___, of —Dpeeds ———o—— on Poge 3918
' ' ; County Cle -




