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. .THIS MORTGAGE, Made this
: CASE_and S
... Mortgagor,
teenleen Mortgagee,
‘WITNESSETH; “That said mortgagor, in consideration of ONE__HUNDRED...
—m—m==——m—————"".Dollars, tgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his ‘Keirs, executors, d assigns, that cer-
‘tain real brdﬁértyr'sff;iéted in. Klamath County, State of Oregon, bounded and described as

Jollows, to-wit: =7

The Southeasterly 1/2 of Lot 43 and 411 of Lot 44, Block 18 of

INDUSTRIAL’ ADDITION TO THE CITY OF KLAMATH FALLS, in the _County
of :Klamath;: State of Oregon. .

Together with-:all ;and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
‘profits’ therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the of which the
following is a substantial ennv:

$.7.,100.00....
I (or if more than one maker) we, jointly and severally, promise to pay to the order of

PACIFIC WEST MQRTGAGE...CQ..,A..nn..Qregon.._corporation

SEVEN..THOUSAND.. -
with interest thereon at the rate of 12 percent per annum 22 ,V..V].979)mtil paid, payable in

monthly ........ installments of not less than 5125,34111 any one payment; interest shall be paid . monthly ,,,,, ..and
m%}g{ the minimum payments above required; the first payment to be made on the Zznd...day of.. March R
19779....., and a like payment on the 22nd _month.... thereafter, until the whole sum. principal and
interest has been paid; if any of said installments i id, - ioal and interest to become immediately due and collectible at the
option of the holder of this note. It this note is p i f an attorney for collection, I/we promise and agree to pay holder's
ronsonible attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is filed, the

. amount of such reasonable attorney's fees shall be fixed by the court, of courts in which the suit or action, including any appeal therein,
is tried, heard or decided. .

# Strike words not applicable. /S/ Theodore case

/s/Sh:LrleyJCase

‘1‘ne'aare"ol"maturlty"or“fne’ueorsecureruy’rms'rnurrgugevs”rne*aare‘on'wmcn"rne Lasr-scneaurea principal payment be-
comes due, to-wit: . N 19

And sald mortgagor covenants to and with the mortgagec, his heirs, exccutors, administrators and assigns, that he is Jawfull
sotzod in foo simple ol aaid premises and hax a walid, unencumbeted title thereto @XCEPL trust eed dated Jan.

1978, recoxded Jan. 13, 1978, Bk M78, pg 828, Klamath Co., Oregon.

and will warrant and forever delond the same againat all persons; that e will pay suid note, principal nlu[ intetest, according to
the terms the ile t of said note remaing unpaid he will pay all nsionatnents and other charges ol every
nature which ma 1 assessed against said property, or thia mortgage or the note above Jascribed, when due and pay-
able and belore the same may become delinquent; that he will premptly pay and satisly any and all lians or encumbrinces thant
are or may become liens on the premises or any part thereof superior to the lien of this mortgage! that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortgagea may . from time ta time require, in an amwount not less than the ariginal principal sum of the note of
obligation secured by this mortgage, in & co or companies acceptable 0 the morigagee, with loss payable tirst to the mort-
gagee and t ) i all policies of insurance shall be delivered to the mort-
gageo as soon & i . i i nsurance and to deliver said policies
to the mortgageo at_lcast i i hereafter placed on said buildings.
the mortgages may procure the same at * ildi. i vements on said premises
in good repair and..will not commit or suffer any waste o . the mortgagor shall
join with the mortgagee in exacuting one or more financing statements pursuant to the i b i in form satis-
lactory to the mortgagee. and will pay for tiling the same in the 'propor public oftice or oflices, as well as the cost of ali lien
searches made by filing ollicers ot soarching agencies as may be deemed desirable by the mortéagee. -
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- The mortgagor. warrants-that the proceeds of the loan.represented by .the. above described: note and this mortgage are:
"(a)* primarily for mortgagor's personal, family, .household -or . agricultural purposes (see. Important Natice: below),

() .. for-an organization or (even if mortgagor is a natural person) are lor b or cinl purposes ather than
-agricultural purposes.
" Now, therelore, if said mortgagor shall keep and .perform the cov ts herein cc ined and shall pay said note according

to its terms, this conveyance shall be void, but otherwise shall remain in tull force. as a mortgage to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part. thereof, the mortgagee shall have the option to j
declare the whole amount unpaid on said note or on this mortgage at_once due and payable, and this mortgage may be fore- i
closed at any. time thereafter. And if the mortgagor shall fail to pay any. taxes or charges or any lien, encumbrance or insurance H
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of !
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums IR
paid by the mortgadee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any

suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-

gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge X
reasonable as plaintifi's attorney’s fees in such suit or action, and if an appeal 'is taken from any judgment or decree entered i
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's fees f
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the cov s and agr ¢s herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. -
In case suit or action is commenced to foreclose this mortgage, the Court, may uporn motion. of the mortgagee, appoint a ;
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.
In construing this mortgage, it is understood -that the mortgagor or mortfagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the ter,
and that generally all grammatical changdes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and fo individuals. .

The obligation secured by this mortgage is to be all due and payable
immediately upon sale or transfer of the encumbered property.

IN WITNESS WHEREOF, said moftgagor has heteuntbk set his hand the day and year first above

writien. -, -
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*IMPORTANT MOTICE: Delste, by lining‘ow. whi:h-vor warranty (o) or {b) is not op- 4 &
plicable; - i a) is cpplicable and if the isa Sit as such word . .
is . defined  in the - Truth-in-Lending - Ac? and gulati Z, the MUST comply -,
“with - the Act and Regulation by moking required discl for this purp CE ghig o TTTTTITTTTTITIRmmmesnesnsenerieseconoersnns st
instrument is to be o FIRST lien to finance the purchose of o dwelling, uie Stevens-Ness
Form{No: :1305 “or. equlval 1§, this 13- NOT to be a first-lien, use Stevens--
Nen‘Form’N_o 1306“? i T R L. -
STATE OF OREGON, . . :
County of.._. Klamath: '
BE YT REMEMBERED, That on this..... 20 day of ... February . L1979,

; i))g.a;‘arqi.mé_, ot é uhQérsiéﬁgd, a notary public in and for said county and state, personally appeared the within
named -...c. THEODORE. B...CASE..and. SHIRLEY.J...CASE,.husbanc. and.wife .. ...

4 Ll ng . e eeemmssemasinn maemaseaenmoeaessensanaranan S =L R,
““me_to.be The: identical individual .S. described in and who executed the within instrument and

SO [Reigy . :
~acknowlédged 0 e that....they...... executed the same freely and voluntarily.

ST 2 IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

.

SURURIN JUY S L i ol
) Notary Public for Oregon.
My Commission expires....X% arcn £ 2,.1981
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‘I ‘certify’ that ‘the within instru-
ment was received for record on the .
..22ndday of . February. .., 1979,

el d RIS
BTRVENR.NEAS LAW rua, €O, PORTLAND, ORE,

THEODORE. R CARE..aN04...

LT | AR

SHIRLEX..J CASE ] S nt _:3‘5?-19 o'clock . PM., and recorded
| b T SPACE RESERVED “in book. MT9 on page033 . or as
TO . core e i iiaas tyoduis K
VAR BN e e i e FOR T ET " “file/reel number .. .. 62908 . . .
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