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EVE B ASHLFY
hereinafler called the vendor, and - .
FRANK V. SURROZ, ~ o
herelnuﬂer called lha vendee. s i i ) .

wxmssss:n—x

Vender .-  agrees o sell to the vendee and the vendee . cgrees  lo buy from the'—;:endor“' all of the'

fo]lowmg dasciibea properly situate 10 chmu\h County, State of Oreqon, to-wil. I R L e

Lots 6, 7° a"xd ‘8 'in Block 83 Ylamath Addition 'to the Clty of
Klamath Falls, accordlng to .the .official plat. thereof on file -
in the office of. the County Clerk of I\lamath County, Oregon. s

Subject. to.» Assessments and charges of t:he C:Lt:y of Klamath v
Falls for monthly water and/or sewer’ serv1ce° Reservations, “ - )
restrlctlons, easements and rlohts of way of record and those “

apparent on the 1and 1f any, ~~~~~

$ 10,000.00 at the time of the execution
of this agreement, the recelpt of which is horeby acknowledged; § 70,000.00 with Inlorest &l the rate of .8% %
per onnum from  February 20, 1979, payable in insiallments of not less than § 633.83 por
month . in clusive of interest, the first installment lo be paid on the 20th day of March ,
19 79, and a further insicliment on the 20th day of every month thereafter until the full balance and interest
are paid.

This contract cannot be prepaid prior to February 20, 1989 thereafter, all
or any portion can be prepald without penalty. :

R IR} PR

Vendea agrees {c make said payments promplly on the dales above named to the order of the vendor, SENXX
KKHRXKENKaoX ot the ~ Klamath First Federal Savings and Loan Association,
’ at Klemath Falls,
Oregon; 1o keep said property ot cll times in as good conditicn as the same now are, that no improvement, now on or which
may hereafter be placed on -said proporty shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept insured in companies approved by vendor cgainst loss or damage by fire in g sum not
less then $ full insurable value with loss pcyable fo the partles cs thelr respsctive inleres's may cppocr,Ascid
policy or policies of Insurance to be held . by vendee, copy “to vendor, that vendee shall poy regularly
and seasoncbly and before the same shall become subject to inferes! charges, cll toxes, cssessments, liens and incumbrances

of whatsoever nature and kind--- - - . . . . ..

and agrees not to suher or. penmt cmy pan c{ smd property to become subject to any laxes, assessments, liens, charges or
incumbrances whcﬂsoever huvmq pre-edenee over nghis of the vendor in cnd to sald property, Vendee shall not cut
or remcve cny timber on the premises without written consent of vendor. Vendss shall be entitled to the possession of said

property February 20, 1979.

Vendor will on the execution hereof make and execute in favor of vendee good and sufficient warranty deed conveying a
fes sxmp]a title to said property free, cmd clecrr as of this date of. cll incumbrances whatsoever, except €5 above stated,

which vendeo assumes; and will place eald deed and purchaser's policy of title insurance in sum
of $80, 000 00 covering said.real property,

together with one of nme qumemen!s xn escrow at the  Klamath First Federal Savings and Loan

ot K'!f.:::xcth Fnlls. Oregon




: oy
SCTOW 1nstmcﬁon in form suhsfadory to said escrow holder, instructing said holder ﬂmt.wneﬁ. un4053
tbe bolcn ‘of the pu.rc‘xcse price in’ aecordcmce with the ferms and cenditicns of this contract,: said

scrow “holder shall dehver truments ‘lo vendee, but’ that in case’ of dsfcult hy vendes said escrow holdsr shall, on
", demand, surrender said Instruments to vendor. |

But in case vendee shall fail to make the Payments oforescid, or any of them, puncteally and upon the strict terms and
at the times above specified, or fail o keep any of the other lerms or condilicns cf this agreement, time of payment and
strict performance being declared to be the essence of this agresment, then veador shall have the Jollowing >righ's ) To
foreclose this contract by strict foreclosure 'in equity; 2) To declcn'e the full unpaid balance immedxc.ely due "and payable;
(3) To specmcally enforce the terms of the agreement by* 1 _'in equity, (49 T6 declare this contract null and void, and in
any of such cases, except exercise of_ the right to spscﬂxcally enforce this agreement by suit in equity, all the right' end in-

* terest hereby created ‘or then - existing in faver of vendea denved under this agreement shell utlerly cease and dslermine, and
the premises aforesaid shall revert and revest in vendor wnhoul any decxum'ion of forfeiture or act “of reentry, and without ahy
other act by vendor fo be performed and without any right of vendea. of reclamation or compensaticn for money paid or for
improvements mude. as ubsclulely, fully cmd perfecﬁy as, if 1his agreemenl hcd never been made. -

Should vondee, whﬂe in defuu]!, permﬂ Iha pmmnses 1o becomo vacant, Vendor may take possession of same for the pur-
pose of proleclinq ‘and preservinq the propeny ‘and hig sacurny lnlareal therein, and in the event possession s so loken by
vendor he shu]l nol be deemed o have waived hls right 1o exe:cise any of the foregcmq rights.

And- in case suil choxi is insmv..ted 10 !oreclose or to enforcé cny of the provisxons hereaf. lhe prevmhrq party in
such ‘suit or acﬁon shnll be en'illed to recelva from the olher paﬂy his costs wh!ch shall include the reascnchle cest of title
report and title’ secmch and such sum” qs the trial court and’ or cppel]czle couﬂ, u on appeal is faken, may adjudge recscacble

Cas atiorney’s fees 1o be allowed the prevailing party in saxd suit or-action and or appeal, if an oppedal is taken.

Vendee further “agrees that failure by vendor at any time to require performance by vendee of any provision kereof shall
in no way affect vendor’s right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
visicn hereof be held to be a waiver of any succeeding breach of any such provisipn, or as a waiver of the provision itself.

In_ construing this con!mc! it is understood that vendor or the vendee may be more than one psrson; that if the conlext
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, cnd the neuter,
and that generally all qrcxmmcﬂcul changes shall be made, aesumed and implied fo macke the provisions hereof apply equally
fo corporations and- {o - individuals. '

This agreomont ahall bind and inure to lho benolll of, as lho c!rcnmulancoa may requke. the pculles "hereto and’ thelr

raspecﬁve helrs tors, administrators and c

Frank V. Surroz

February 70 479

\'Eexsonuli);- lélppenred lhe ubeve numed,. .Eve B, _ASh]-Ey

[T

S : Notery. Public for Oreqon
My eommxssxon expu’es‘ é /? Y‘;\

) Uq\:] a c"lcmge is requesied, dll tax sialements shall be sent to the following name cnd address:

Frank V. Surroz, 424 So. Sixth Street, Klamath Falls, Oregon 97601

State of Oregon, County of _Klamath .
I certify that the within instrument was rccencd for record on the 22nd day

of _Eebruaryis 79 a4 :48 o'clock B m and recorded in book 179
on page 4032 Recordof Deeds of said County.

From the office of .
CRANE & BAILEY
Attorneys at Law

540 Main Street-
vKlamath Falls, Oregon 97601

“Witness My Hand and Seal of Céunly Affixed.

Fee $6.00




