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: \THIS-—'I'RUST-DEED:.Vmagie-t‘lﬁs~».a.2.1.1§1day of it February Ceeerieiiciiiceieee .. 19 790 between
seesessneno DENNIS. A.. . GRIMM. and . DTANA - M. GRIMM, Jhusband..and .wife......... ... ...,
U S tetesfesesiaececen.ata. .., @s grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a cofpdratibn organized and existing under the laws of the
United States, as beneficiary; .- . e e ‘

s LoFnret CWITNESSETH: .
‘The ‘grantor ifkevoqably.-g‘r}ihfé,,‘b'argbéms.,,srelis.and"cbxﬁ;ey's:tiofthe trustee, in trust, with power of sale, the property in
- +Klamath county, Oregon, described as: ‘ ' A T

Lot 15, FAIR ACR}ES,:SUBDIVIS_ION::-NO;«l,«. in-the County of Klamath
State of Oregon

which said described real property is not currently used for agriculiural, timber or grazing 'purpos~es,

together-with' all.and: sm-igularLiESTappuﬁe}\gnces. tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived ‘from or in anywise appertaining to the above described premises, and all’ plumbing, lighting, - heating. venti-
lating, aje-conditioning, 'r.‘efrig‘eraﬁng. ‘watering ‘and ‘irrigation apparatus, equipment and fixtures, together with all awnings, venetian_blinds, floor
-. covering.in place such as wall-to-wall carpsting and linoleum,  shades and built-in appliances now or horeafier installed in or used in connection
_ﬁW'ith_ 'quf‘n[ioyo,aescribed. premises, including all infm"bsfitherein which the grantor has or may _heraafter acquire, for the purpose of socuring
K Férformanco of each agresment of the grantor herein contained and the payment of the sum of THRTYELGHTTHO 855; AND
"'(3_.5.8”‘ COO.Q._ .} Dollars, with interest theroon according to the terms of a*'promissory noto of even date herewith, polbbles e
béneficiary or order:and ‘made by the grantor, principal and interest being paysble in monthly installments of $ 44, .. ... COMMeEnNcing
G March Lin25%h 19...29 R ;

= = °_-This tzust deed shall"further sccure the payment of such additlonal money, acquisition of the property by the beneflciary after default, any balance remxining in the
~if any, as may be loaned_ hereafter by the beneficiary to- the grantor or. others ~reserve aecount. shall - be eredited to the indebted: H any torized reserve account
having an Interest in. the_above desciibed property, s may be evidenced by &  for taxes, assessments, insurance premlums and other charges s nat sufficlent at any
note or-notes... If-the indebtedness secure gg this trust: deed Is evidenced by ' -time for :the .payment of -such charges as they become due, the grantor shail pay the
more than-one note, the beneficlary may credit payments received by it Upod  deficit to the benefleiary upon demand, and if not paid within ten days after such demand.
any of said notes,or’ part of any. payment .on one note and part on another,  the- beneficiary may at its option add the amonnt of such deffeii to the principal of the
as the beneffciary may elect. obligation secured hereby.

The ‘grantor hereby covenants to-and with the trustee and the bepeficlary = - Should the-grantor fail to keep any of the foregoing covenants, then the
hesein that -the said .premises .and property conveyed by this trust deed are - beneliciary may at its option carry out the same, and all its expenditures there.
{ree and -clear of all encumbrances an. that’ the “grantor will aand his helrs, ° nterest at the rate specified in the note, shall be repayable by

an dmi) [l and. defend his. sald - title ereto .. the grantor on demand and shall be secured by the lien of this trust. deed. In
againat ‘the’ claims ‘of all persons whomsoever.: H N -this connection, the beneficiary shall have the right In its discretion to complete
B K any {mprovements made on said premises and also to make such repeirs to sald
antor covenantsand agrees to pay sald note according to the terms property .as in its sole discretion it may deem necessary or advisable.
assessments and other charges lavied against . .
ncumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to ﬁay all costs,
or hereafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of titlé search,
hereof or the date comstructfon is hereafter commenced; to repair and restore the other o
promptly and in good workmanlike manner any building or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred
said property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or %roceeding purporting to affect the secur.
costs incurred therefor; to allow benetisiary to inspect sal property at sall ity hereof ur'the rights or powers of the benefictary or trustee; and to pay all
times during construction; replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notlce from beneficiary of such  reasonable sum to be fixed by the court, in any such action or proceeding iz
fact; not to remove or destroy anz buﬂdln% or improvements now or hereafter  which the bepeficiary or trustee may ap{)car and in any suit brought biv bene-
constructed on sald premises; to keep all . uildings and improvements now or .. ficlary. to forcclose €his deed, and all said sums shall be secured by this trust
hereatter erected:upon- said pro) erty in good -repair ‘and to commit. or suffer = dced. -
no waste of said premises; to keep all buildings, property and improvements .
now or hereafter erected on sald premi d i loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the bexneficiary ray . from time:to time require, - annual statement of account but shall not be obligated or required to furnish
in a°sum -not less than. the: original: principal .sum of the - note- or obligation any. further statements of account.
secured by this: trust deed, in a company .or companies - acceptable to the bene- T :
ficlary, and .to deliver the:original policy of insurance.in correct form and. with It is mutually agreed that:
approved:loss payable :clause: in .favor of .the beneficlary attached . and . with L : N - .
remium -paid, to.the pri place -of - busi of the :beneficiary at least 1. In .the event that any portion or &ll of said pl’opel’t'y shall be taken
ifteen. days . prior to . the effective date -of-any :such- policy: of insurance. It  under the right of eminent domain or condemnation, the beneficiary shall have
said policy .of insurance is . not ‘so tendered, .the beneficiary may-.in its own the right to commence, prosecute in its OWR name, appear in or defend any ac-
discretion obtain insurance for the benefit of the beneficinry, which insurance = tion mmcecdlnzs. or to make any comp o ent fon with
shall be non-cancellsble by the grantor during the full term of the policy thus 8uch takiog and. of it so elects, to require that all or any portion of the money's
obtalned. - T A . . Ppayable as compensation for such taking, which are in cxcess of the am

4
g

By . N S L quired 10 pay all reasonable costs, expenses and attorney's fees neccssarily pafd
. That - for. the purpose of providing regularly for the prompt - payment of all taxes, Or incurred by the grantor in sugh proceedings, shall bs pald to the beneficiary
assessmedts, -and governumental charges .lesled or assessed agalnst the above described pro- ;‘e“e‘: :gg:';irﬂg' :"vd‘fj“';ﬁ jihon a3 "tﬂ!fgnt::x::ﬂi?::; ln:dsu:;p;%g:esrndgs“zrdmi;:
!lhse ia,;:cm ?&SO‘Z'; balance applled upon the lndebteJ;ne{s secured hereby: and the grantor agrees,
at the time the loan ‘n)t its own ex;;ensel;tul) ltake su;':h actions :!nd execute ]such lnstr&ngtne?l: lhn'll
ition..to the monthly payments of - D¢ necessary in obtaining such compensation, promptly upon the bereficiary’s
note “or obligation secured herehy ~ Fequesi.. :
ou the date installments on principal and’ Interest are payable an amount - equal to ‘1 /13 2, At any time and from time to time u D written Tequest of the beae-
of ‘the taxes, assessments, -and other charges' due and hayable -with respect to sald property ficlary, pnyment of its fces snd presentation of this deed and the note for en-
within each.succeedlng 12 manths and  alsa 1'/36 of the. Insurance premium payable with dorsement ¢In case of full reconveyance, for cancellation), without affecting the
respect - lo” sald peoperty within cach succeeding three yents while this Trust Dead- it In Hablltity of any person for the payment of the indebtedness, the trustee may {(a)
elfect aa catlmated and directed by the beneflelary. * Benefietary shall Ay te the grantor consent tothe making of any map or plat of safd preperty s (b) join In nting
fnterest on sald amounts at a rate nol lext than the highest rate authorized to be pakl Any eazement or ceeating sud restriction thereon, (¢) laln In xoy subordination
by “banks nv thele open passhooksacemmnts minus WAL ol 16610 such rate Is lesy than or other agreement aftecting this deed or the Hen or chatge hercol; (d) reconvey,
465, the rate of Interest pall shall bo 105, lnterest whall be computed on the averaze  without warranty, sl or auy part of the property, The granteo In Any reconvey.
tmonthly balanco In the sccount and shatl Lo pald guatterly to the granter by ereditinz  Ance may be described as the "anun of persona legally entitled thereto™ and
to the escruw account tho amennt of 19 Interest due, .- 'lho”r'cclnnln =l,|crrln‘ o’;‘ nu‘r mn; ers rar facta l'lh:l" be «‘mclul-l\‘emfmol of th;
: : - : : . i futhiulnens thereof, Trustec's feeh for any of the services in s paragrap
: o : : : shall bo $3,00.
While the grantor 15 to pay any and all taves, assessienls and uther elarges laed a ' .

or assessed “agalnst “sald property, -or any part thereof, before: the same begln o bear mnun:'d.n’}: :‘;d:ﬁf;‘:l(:sg'::",‘:{l ‘r:’;':“m,r,‘::?y,:;.ﬂﬁ?:,":nt’,'"er'o'ﬂ:?o‘g“?h“ the
fnterest and alse to pay premiums on sl insurance policles upon sald property, such pay- perty affected by this deed and of any ;@ersb‘nnl property Iocx'\’lcd thereon. © nrloli
ments are 1o be made through the beneflclary, as aforcsatd. The graptor hereby authorises graotor shall delault In the payment of any fndebtedness secured hereby or In
the bencficlary to pay any and ail taxes, ‘assesyments and other. charges levied of fmposed Py perforinance of any agrecment hercunder, grantor shall have the right to ool
n:ixliml. snllrl pm,ptru‘ 0 the amounts’ as ltllm\tu ‘b)' the ‘s(n'lrxmcnkl !bﬁreur furnished by the  gees B ouen tents, Issues, royalties and profits earned prior to default as ‘they

collectoe of such faxes, asseasments or other charges, and to pay the | p $ p .
In tho amounts shoun on the statements whmln«l,h’y the “lnsurancy. carriers or thelr rep. duc and payable. Upon uny default o7, the wrantor hereunder, the bene-

y any witho: tice, efther i
tesentatiies and to wlthdraw the sums which way be requlred from the resene account, g,c[l\{l:ry "l:nge ‘,‘,‘,,,,;‘,’,,&L"‘f,,.";";;ﬁ,‘,‘f’ 18 Shther 1o pe b{h:‘:&?qg:c;yo; l':'y

If any, established for that purpose, The grantor agrees In no event to hold the beneflciary security for the indebtedness hereby , cnter upon and take possession of
responsiible for fallure to have any fnsurance written or for any loss or damage growing sald.property, or any part thereof, In its own name sue for or otherwise collect
out of A defect in any losurance palley, and the benefictary hereby is authorized. In the the rents, lasues and profits, Inctuding those past due and unpald, and apply
cient of any loss, to compromise and syitle with any Insurance company and 1o 2pply any  the same, less coats and eapenses of operation and collection, tneluding reason.

such fusuruive recelpts wpon the abdgations xecured &y thls trust deed. In computing the able attornes’s fees, upon any Indebtadness sccured heredy, and in such conder
amount of the Indebteduexs fur payment amd satisfaction 2 full or upon xale or othey rs the hcneltclary may determinn, AN
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., - 4§ The entering upon and taking possession of szid property, the collection
of such rents, issues and profits or the proceeds of fire and other insurance pol-
icles or compensation or awards for any. taking or damage of the property, and
the application or release thereof, aa aforesald, shall not cure or walve any de-
fault or notice of default h der or In d. any act done p to

nouncement at the time fixed by the preceding pos
deliver to the purchaser his di in form as requf

perty so sold, but without any covenant or warranty, exprees or fmplied. L]
recitals in the deed of any matters or facts shali be conclusive proof of the
thereof. Any person, excluding the trustee but including the grantor

ement. The trustee shall

such notice.

5. The grantor shall notify beneficiary In writing of any sale or con-
tract for sale of the above described Fmperty and furnish beneflclary on a
form nup&ged it with such personal Information coucerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficiary
a service charge. :

8. Time is af the essence of this Instrument and upon default by the

in pay t of any indebted secured'herebr or in performance of any
agreement Tlereunder. the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to seli the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the benellliclgry shall deposit with the trustee this trust deed and all promissory

notes an p 8 hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law. E N *

7. -After default and any tlme prior to. five days before the . date set
by the Trustee for the Trustee's. sale, the grantor or other person 0
privileged ‘may pay the - entire amount then: due under this trust deed and
the obligatfons secured therebg {including costs an actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 each). other than such portion of the principal as would
not. then.be due. had no default occurred. and thereby cure the default.

- B..-After the lapse of such time aa max then be required by law following
the. recordation of sald notice of default and  giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or in negmt.e parcels, and in such order as he may de-
termine, at:public auction to.the highest hidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustes may postpone sale of all or
any - portion of said property by public announcement af such tlme and place of
sale and from time to .time. thereafter may postpone: the sale by public =n.

tr e
and - the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herefn, the
trustee shall =2pply the proceeds of the trustee's sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, aund a
reasonable charge by the attomney. (2) To the obligation secured by the
trust deed. " (3) To all persons having recorded ljens subsequent to the
Interests of the trustee in the trust deed as their intereats appear In the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10." For any reason permitted by law, the beneficlary may from- time to
time app a or S_to any trustee named herein, or to any
trustee d bereunder, Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustec herein named or appointed hercunder. Each
such appointment and substitution shall be made by written instrument executed
by the beneficlary, contalniug reference to this trust decd and [ts place of
tecord, which, when recorded in the office 6f the county clerk or reenrder of the
county or counties in which ‘the property is sltuated, shall be conelusive proof ot
proper appointment of the successor trustee,

1l Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding s brought by the trus

12. This deed applies to, inures to the benefit of, and binds all partles
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The-term “beneficiary” shall mean the holder and owner, Including
gledgee. of the note secured hergby, whether or not named as a beneficinry
erein. In construing this deed and whenever tha context so requires, the mas.
culine. gender. includes the feminine and/or neuter, and the singular number lo-
cludes the plural. -

e IN WITNESS WHEREOF, smd gromor hcs ,h'ereu,nto: set his hand and seal the day and year first above written.

STATE OF OREGON . ..
County of .Klamat,h., ;SS .
" . THIS IS TO CERTIFY thdt on,

92—

——day. of

February

g

3. (SEAL)

/i
7. i

o

18 79 befcre me, the undersigned, a

Notary Public i and .for ‘said county ond state, personally appecred the ‘within named

DENNIS ‘4. GRIMM and PTANA M

-

s,

Y

1Y

e A e e e e - :
N’MﬂMom,‘Q‘mgnzoa 1. have hereunto set my-hand ‘and " affixe
S A L B B . RSN

4,
14y

<

17

i

e,
YL

S OTARYY

by
z

sanaiin

GRTMN[’ bushand 2rnd wife

fo. 18, pomonpl}p,}’nown to.be the identical individuals  named in and who executed the foregoing instrument and acknowledged to me that
o s el N . .

' _‘.the:&éx'eaﬁad :&g same freely .and 'voluntarily . for the .uses and purposes thersin expressed.

Notary
My commission expires:

notarial -seal the day_and vear last cbov yﬁ!te‘ﬁ.

Public for Oregon ’

3/s0/5r

; \‘A

Grantor LABEL

. KLAMATH FIRST FEDERAL SAVINGS
" AND LOAN ASSOCIATION
Beneficiary
Aier Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN: ASSCCIATION

(DON'T UBE THIS
SPACE;
FOR RECORDING

STATE OF OREGON
ss.
County of Klamath}

I certify that the within instrument’
was received for record on the 23rd.

day of ... February . . , 1879,
Sas s at .._.10.:3$'clock ~A.M., and recorded
in book....M79..___on page _4069

IN COUN-.

Record of Mortgages of said County.

TIES WHERE
USED.)

Witness my hand and seal of County
affixed. -

Wa. D. Milne

) County “C4l‘eri:”

Fee $6.00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boen pald.

TO:,Wﬂliom Sisemqre.

L'The;undersiqned is the legal owner.and holder:of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and satisfied. You hereby are directed, on
pursuant to: statute, to cancel all evidences of
trust doed) and to reconvey, without warranty,
same. ¢ - .

DATED:

pann

payment to you of any sums owing to you under the terms of sald trust deed or
indebtedness secured by said trust
to the parties designated by the terms of said trust deed the estate now held by you undor the

deed (which are delivered to you herewith together with said

~ Klamath First Foderal Savings & Loan Association, Beneficiary

c e

by




